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MORTGAGE

THIS MORTGAGE. /"Sccurity Instrument") is given onDecember 17, 1993 . The wmorigagor is
ANTONIO LARA
AND AMPARD LARA_FPLSBAND AND WIFE AS JOINT TEMNANTS . DEPT-01 RECORDING $37.50

TeON14 TRAM D416 01/11/94 11:04:00

4949 ¢ M—QPL~QFALT72
("Borrawer”), This Sceurity Instrurien® is given 1o CODK COUMTY RECORDER

AMERICA'S WHOLESALE LENCCP

which is organized and existing under the laws of “oTW YORK , and whoso
addreds s 155 NORTH LAKE AVENUE PASADZNA, CA 91109
{"Londer"), Borrower owes Lender the principal sum of
ONE HUNDRED SIX THOUSAND SIX HUNDRED 7iFTY and 00/100
DoMlars (U.S. § 106650.00 )3

‘This debt is ovidenced by Bosrower's note dated the same (late as this Security Instrument ("Note"}), which provides for monthly
paymenis, with the Tull debt, if not paid carlier, duc nnd payrole onJanuary 1, 2024 . This Sccurity
Instrument secures 10 Lender: (1) the repayment of the debt evitsnesd by the Note, with interest, and all rencwals, extensions and
modifications of the Note; () the puymceat of all ather sums, withinZrest, advanced unider parngraph 7 o protect the seeurity of
thiz Security Instrument; and (¢) the performance of Borrower's coveran’s and agreements under this Sccurity Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convzy 1o Lender the following described property located in
CO0K County, Illinois:
LOT 630 IN GRAYLAMD PARK ADDITION TO CHICAGD, BEING A GUBDIVISICN OF NORTH 1/2

OF NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGS 13 EAST OF THE THIRD

PRINCIPAL MERIDIAKN, IN COOK COUNTY, TLLINOIS.

PIN 13-21-213-012

44030172

3 .
which has the sddress of 5019 WEST BERNICE ,CHICAGO
i Hlinois 60641 - ("Property Addross”);
L _‘ [Zip Code}
o ¢ [LLINOIS -  Single Family - Fannle Mae/Freddis Mac UNIFORM INBTRUMENT Page 10t @
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TOGETHER WITH all ihe improvements now or hereafter erecled on the property, and all casements, appuriengnces, ang
fixtures now or hereafer a part of the property. All replacements and additicns shall nlso be covercd by this Sconrity Insirumeny,
Al of the forcgoing is referred w in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the esute hicreby conveyved and has the right 0 mortgage,
grant ang convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and
will defend generally the litle 1 the Proporty against all claims and demands, subject 1o uny encumbrances ol record,

THIS SECURITY INSTRUMENT combincs uniform csvenanis for national vse and non-uniform covenants with limited
variatons by Jurisdiction to constitlute a uniform «zlurity insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment of Principal ans Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the
principul of and interest on the debit ovidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance,  Subject w applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note s paid in full, a sum ("Funds”) for: (n) yearly taxcs
and nssessments which may atiain priority over this Security Instrument ss a ficn on the Property; (b} yearly leaschold paymenis
ar grouad reats on the Property, if any; (¢) yeurly hazard or property insurance premiums; (d) yearly flood insurance premivms, if
gny; (o) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 0 Lender, in accordunce with the
provisions of paragraph 8, in licu of the payment of martgage insurance premiums. These items are calied "Escrow liems.”
Lender may, at any Zne, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a fcderally relaiced
mortgage loan may royuire for Borrower's cscrow account under the federai Real Estate Sculement Procedures Act of 1974 as
amended from time 1oam=, 12 U.S.C, Scclion 2601 ¢f seg, ("RESPA"), unlcss another law that applics 1o the Funds sets a lesser
amounl. If g0, Lender inay, at any time, collect and hold Funds in an amount not 10 excecd the lesser amiount. Lender may
estimata the amount of Fur s /lue on the basis of current data und reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance with asplicable law.

The Funds shall be held in aninztitution whose deposity arc insurcd by a federal ngency, instrumemtatity, or entity {including
Lender, if Lender is such an instituaca) or in any Federat Home Loan Bank, Lender shall apply the Funds o pay the Escrow
Items. Lender may not charge Borrovicr for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unfess Lender pays Bocower inwrest on the Furds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 2/ pay 8 one-time charge for an independent real cstate tax reporting service used by
Lendet in connection with this loan, unless appliceble low provides otherwise, Unless an agreement is made or applicable law
roquires interest 1o be peid, Lender shail not b( required to pay Borrower any interest or earnings on the Funds, Borrower and
Lender may ageee in writing, however, that interese smill be paid on the Funds, Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and-usiits to the Funds and the purpose for which cach debit 10 the Funds was
mede. The Funds are pledged as additionn) securily (or albonns secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts pernit e o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicabic law. I the amount of lhe Funds held by Lender ul any time i
not sufficient 10 pay the Escrow [tlems when due, Lender tay so notify Borrower in writing, and. in such case Borrower shall pay
10 Lender the amount necessery to make up the deficiency. Boirorver shall make up the deficiency in no mose than twelve
monthly paymenty, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumerd, f.ender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Faepeny, Lender, prior 1o the acquisition or saic of the
Property, shall apply any Funds held by Lender st the time of acquisition of eslo oy a credit agninst the sums sccured by this
Sccurity Insttumenl.

3. Application of Payments. Unless applicable law provides ctherwise, all bayn.enis received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; sccurd .« amounis payable under paragraph 2;
third, to interest duc; fourth, to principal duc; and last, to any lnte charges due under the Newe

4. Charges; Liens. Borrowcer shall pay all taxcs, assessments, charges, fines and finpdsitions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymenis or ground ccnts, if any. Borrower shall poy these
obligations in the manncr provided in paragraph 2, or if not paid in that masncr, Borrower shall niy them on time direcly o the
pesson owed payment. Barrower shall promptly [umish 10 Lender all notices of amounts 1o e p22d under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipis evidenc ng 1).¢ payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicas Lnosrower: (n) agrees in
writing to the payment of the abligation secured by the lien in 8 manner accepiable 1o Lender; (b) coniesis ta good [alth the lien
by. or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion ¢pirac o prevent the
enforcement of the lien; or {c) securcs (rom the holder of thie lion an agreement satisfactory o Lender subord oating the lien 10
this Sccurity Insirument. [f Lender delermines that any part of the Property is subject 10 4 lien which may atain-priority over this
Security Instrument, Lender may give Borrower a notice identifying the tien, Borrower shall satisfy the lien or take onc or more
of the actions sci forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalter erected on the Propenty
insured aguainst loss by fire, hazirds included within the term "oxtended coverage” amd any other hazards, including floods or
floviling, for which Lender requires insurance. ‘This insurance shall be mbintained in the amounts and for the periods thal Lender
requirex. The insurance carrier providing the insurance sha)l be chosen by Borrower subject w Lender’s approval which shall noi
bo unreasonably withheld, If Borrower fails to maintain covernge described above, Lender may, at Lender's option, obain
coverage 1o proect Lender's rights in the Property in sceordance with pasagraph 7,

Al insurance policics and renewals shafl be acceptable to Lendor and shall include a standard mortgage clause. Lender shall
have the right 1 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
prefiums am) renewnl notices, In the event of logs, Borrower shail give prompt notice 10 the insurance carrier and Leader. Lender
mnay make proof of Ioss if not made prompily by Borrower.,

Unless Lender and Borrower otherwise agree in wrillng, insurince proceeds shall be applied 1o restoration or repair of the
Property damiaged, if the restoration or repair is economically feasible and Lender’s seeurity is not Jessened. If the restoration or
repair is not economically feasible ur Lender's sccurity would be lessened, the insurance proceeds shall be applicd w the sums
sccured by this Scourity Instrument, whether or not then due, with any excess paid io Borrower. If Borrower abandons Lhe
Property, or docs not answer within 30 days a netice from Lender that the insurance carricr has offered 1o settle a claim, then
Lender may collect the insurunce procecds. Lender may use the proceeds o repair or restore 1he Property or W pay sums secured
by this Security Instrument, whether or ot then due, The 30-day period will begin when the nolice is given.

Unless Lender ard Borrower etherwise agree in wrilng, any applicstion of proceeds 1o principal shall not extend or posipone
the due date of the<corthiy payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 1he Propeny is acgriced by Lemder, Borrower’s right 1o any insurance policics and proceeds resulting from damage to the
Propenty prior to the acrmizition shall pass 1 Lender (o the extent of the sums secured by this Security Instrument immediaiely
prior & the acqguisition,

§. Occupancy, Preserveton, Maintenance and Protection of the Property; Borrower's Loun Application; Leascholds.
Borrower shall occupy, eswblishy 0nd use the Property as Borrower’s principal residence within sixly days ofter the exeeation of
this Security Instrumment and shad! costinue o occupy the Property us Borrower's principal residence for at lewst one year after the
dae of occupancy, unless Lender ofaeswise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlonuating circumstances exist which arc beyond Borrower's control, Borrower shall not destroy, damage or impnir the Property,
allow the Property 0 deterioraic, or colamit wvasie on the Property, Borrower shadl be in default i any forfeitore aclion or
proceeding, whether civil or criminal, is bopan that in Lender's good faith judgment could result in forleiture of the Property or
otherwise materially impuir the lien created by ‘nis Security Insirument or Lender’s security interest. Borrower may cure such a
dofault and reinsinte, a8 provided in paragraph 1%, hv causing the nction or procecding to be dismigsed with o ruling that, in
Lender's good faith determination, preciudes forfeiiure af the Borrower's inteeest in the Properly or other maictial impalrment of
the Licn created by this Security Instrument or Lender’s se:urity interesl. Borrower shull also be in default if Borrower, during the
loan application process, gave materially false or innccura’s information or suatements Lo Lender (or failed to proviide Lender with
any maicrial information) in conncction with the foan evidepzoi! by the Note, including, but not limited 0, represeniations
concerning Borrower’s ocespancy of the Property as a principat resudence. 1 this Security instrument is on @ leaschold, Borrower
shdl comply with al) the provisions of the lease. I Borrower acquiics fee titde to the Property, the leaschold and the lee title shall
not merge unfess Lender agrecs to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower s 2o perform the covenans and agreements contained in
this Security Instrument, or there is a legal proceeding that may significor!y affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or o entecer faws or regulations), then Leader may do and pay
for whalever is nccessary to protect the valuc of the Property and Lender's r:gnis in the Property. Lender’s actions may include
paying any sums scoured by a lien which has priorily over (his Security Instament, appearing in court, paving rcasonablc
anomeys’ fees and entering on the Property to make repairs. Although Lender niav teke action under this paragraph 7, Lender
does not have to do so.

Any nmounts disbursed by Lender under this parageaph 7 shall become addidonal ¢zp2'cf Borrower secured by this Security
Instrtument. Unless Borrower and Lender agree o other t¢rms of payment, these amounte hal! bear interest from the daie of
dishursement at the Note rate and shall be payuble, with intcrest, upon notice Irom Lender 1o Borrewver requesting payment.

8. Mortgage Insurance. Il Lender reguired mortgage insucunce as a condition of making 4 ¢ loan secured by this Sccurity
lnstrument, Borrower shall pay the premiums required to maintain the morgage insuronce in effect. If, for any rcason, the
martgage insurance covernge required by Lender lapses or ceases to be tn effect, Borrower shall poy Ve premiums reguired o
obtain coverage subsiantially equivalent to the rnorgage insurance previousty in cffect, at a cost subsiuni’alty cquivaient o the
cost to Borrower of the mortgage insurance previously in cffect, from an aliernaie mortgage insurer apjsved by Lender, I
subswnifally equivalent mortgage insurance coverage is nat available, Borrower shalf pay (o Lender cach aentk-a sum equal o
one-twellth of the ycarly mortgage insurance premijum Yeing paid by Borrower when the insurance coverage ltos.d or ceased 10
be in effect. Lender wiff accept, use and relain these ppyments 08 a loss reserve in ficu of mortguge insurance. Loss reserve
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paymenis may no ionger be reguired, ot the opuen of Lender, if mortgage insurance coverage (in the amount uad for the perlodd
thit Lender requises) provided by #n insurer approved by Lemder ugain becomey svailable and is obiained. Borrower shall pay the
premiums required to maintain morigage insurance in ¢ffect, or o provide a loss reserve, until the requirement for mortgage
insuranco cnds in accordance with any written agreemeni between Borrower and Lender or applicable law,

9, Inspection.  Lender or ils agerit may make reasonnbic entries upon amnd inspections of the Property. Lender shall give
Barrower notico ot the time of or prior 1o an inspection specifying rensonablo cause for tho inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnition or other taking of any purt of the Property, or for conveymnce in liew of condemnation, nre hereby nssigned and
shall he paidd 10 Lender.

In the svent of o ol mking of the Property, the procceds shall be applicd o the sums secured by thly Secarity Instrument,
whethor or not then due, with any cxeess paddd 10 Borrower, In tho ovent of o partial tiking of the Property in which the fair merket
vafue of the Property immedintely before 1he taking is equal to or greater than the amount of the sums sceurcd by this Sccurity
Instrument immediaely before the taking, unless Borrower and lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the praceeds multiplied by the following fraction: (o) the toinl amount of
tho sums sccured itnmedintely belore the taking, divided by (b) the falr market value of the Propeny lmmediaely bofore the
king. Any halenco shall be poid w Bocrower, In the event of a partis! wking of the Property in which the {air market value of the
Property immediaiely before the wking is less than the smount of the sums securcd immedinely before the mking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the praceeds shall boe applied to the
sums securcd by this Sciurity Instrument whether or nat the sums are then duc.,

1f the Propenty is soardoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or setc a cleim fir dumages, Borrower fails o respond to Lender within 30 days afier the daie the notice is given, Lender
iz sutharized to collect and Jpp 'y the proceeds, nl its option, cither (0 restoration or repair of the Properiy or 1o the sums secured
by this Sccurity Instrumemt, wneer or not then duc.

Unless Lender and Borrower-oracosyvise agree in writing, any application of proceeds to principal shall not extend or postpoie
the due dale of the monitly paymenty refereed to in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Relensed: Forl:carance By Lender Not n Waiver. Extension of the time for payment or modificntdon
of amactisation of the sums secured by thin Socurity Instrument granted by Lender (o sny successor in Interest of Borrower shall
not operate o release thie liability of the ofigira! Borrower or Borrower's successors in interest. Eender shall not be required to
commence [roccedings against any successor in inweedt or refluse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowur's Suceessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the exercise of any
right o1 remedy,

12. Succensors and Assigns Bound; Joint and Sevor.d Liability; Co-signers. The covenanis  and  agreements ol this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall b joint and severnl. Any Bomrower who co-sighs this Sccurity
Instrument but docs nol cxecuwe the Node: (a) is co-signing this Sccurity Instrument only to morigage, grunt and convey that
Borrower's interest in the Property under the werms of this Sccurity Listrument; (b) is not personally obligated w pay the sums
securcd by this Security Instrument; and (c¢) agrees that Lender and ary other Borrower may agree o exiend, maodify, forbear or
make any sccominodations with regard to the terms of this Security [nstearent or the Note without that Borrower’s consent.

13. Loan Charges. Il the loan securcd by this Securily Instrument iz subject to a law which seis maximum foan charges,
and thit law is finally interpreted so that the interest or other loan charges ciilected or (o be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced vy the ~ount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pern.itted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under U dnie or by making a dircet payment o
Borrower, IF & refund reduces principal, the reduction will be treated as a partial prepiay.neni without any prepayment charge
under the Note,

14, Notices. Any notico to Borrawer provided for in this Sccurity Instrument shall be g1 en oy delivering it or by mailing it
by first class mail unless applicable law requircs use of anather method. The notice shall be directud 1o the Propenty Adidress or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Fnal class mail to Lender's
address ef2iai herein or any other address Lender designates by notice to Borrower. Any notice povidad for in this Security
lastrument shail be deemed o have been given to Borrower or Lender when given us provided in this pruagraph.

18. Governing Law; Severubllity. 'This Sccurity Insuument shall be governed by federal law _uapnd the law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrament or the Note
conflicts with appiicable law, such conflict shall not affect other provisions of this Securily Instrument or the i4ce which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc-are declared 0

be severahie.
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16, Borrower’s Copy. Borrower shall he given onc conformed copy of the Note and of this Security Instnnnemt.

17, Transafer of the Property or a Beneficlat interest in Horrower. I all or any part of the Propesty or any interesy in it s
sold or wransferred (or iF a beneficial inerest in Borrower is sold or transforred und Borrower is nut a notursl person) without
Lender's prior written consent, Lender may, st s option, require immediate payment in full of ali xums secured gc this Securily
instrument. Howcver, this uption shall not be excreised by Lender if excrcise is prohiblied by Tederal law as of the date of thig
Security Instrument,

if Leader excrcises this opton, Lender shail give Borrower natice of acceleration, The notice shall provide » period of not less
than 30 day= from the date the notice s dolivered or mulled within which Borrower mugt pay all sums secured by this Security
Instrument, If Bortower fails 10 pay these suma prioe to the oxpiration of this period, Lender may iavoke any remedios permitted
by this Sccurity Instrument without further notice or demuand on Bormower,

14, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the rghl 1 have
enforcement of this Sccurity [nstrument dixcondnucd gt any timie prior ta the carlier of: {0} § days (or such other period as
applicable low may specify {or reinstniement) before sule of the Property pursuant to uny power of sale contined in this Sccuril(
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thut Borrower: (a) pays Lender al
sums which then would be due under this Securily Insirument and the Nole as if no acceleration had occurred: (b) cures any
defuult of any other covenants or ngrecments; (¢) pays all expenses incurred in enforcing this Sccurity [nsirument, including, but
not limited to, reasonable attorneys’ foes; and () tnkes such action as Lender may reasonzhly requiro to axsuro that the lien of this
Sccurity Iustruracnt, Lender's rights in the Property and Borrowcer's obligation o pay the sums secured by this Sccurity
Insirumant sholl continue unchanged, Upon reinstatement by Borrower, this Sccurity Instrument and ihe abligations sccured
hereby shall remain Futly effective as if no acceleration had occurred, However, this right o reinstate shall not uppi‘y in the cose of
scceleration under priagruph 17,

19. Sale of Note; Caange of Loan Servicer. The Note or a partial interest in the Note (logether with this Sccurity
Instrumeni) may be sob? une or more times without prior notice 10 Borrower, A sale may result in a change in the cntity (known
as the "Loan Servicer”) thot policers monthly payments due under the Note and this Security Instrument. Thero also may be one or
mare changes of the Loars2rvicer unrelated 1w o sale of the Note. If there is o clumfgo of the Loan Scrvicer, Borrower will be
given wrltten notice of the honpe in accordance with parngraph 14 above and ugglicn sle law, The notice will state the name and
address of the new Loan Servics and the address to which paymenis shoukd mile, The natice will also contain any other
information requircd by applicaiic law

20. Hazardous Substances. ‘Broanwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hezardous Subsiances on or in the Prarcny. Borrower shall not do, nor sllow anyonc else to do, anything uffecling the Property
that is in violalon of any Environmcatal Liw, The proceding two sentences shall not apply o the presenco, use, or storage on the
Property of small quantiticy of Hozardous Suh=tuices thiat arc generally recognized (o gc appropriqte & rorninl rosidentind uxes
und {o maintenance of the Property.

Borrower shall promptly give Lender wrinpn-notice of any investigation, cluim, demand, Jowsuit or other action by any
governmental or regulatory uf;cncy or privaic pirty involving the Propenty and any Hazardous Substunce or Environmeninl Law
of which Borrower has actunl knowledge. IF Boro~w~e learns, or is notificd by any governmental or regulatory authority, that an
removal or other remedintion of any Hazerdous Suossence affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accoridance with Environriennl Law,

As used in this paragraph 20, "Hazardous Substinszer” are those substances defined as toxic or hazardous substances by
Enviconmentat Law and tho following subsinces: gasoline, kerosene, other Mummable or toxic petrolesm products, toxic
pesticides and herbicides, volatile solvents, materials contuning asbentos or fermaldchyde, and radiouctive materinls. As used in
this parngraph 20, "Environmental Law” means federal faws aud fews of the jurisdiction where the Property is located that relaie

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further csveiiant and agree as follows:

21. Acceleration; Remeddies. Lender shall give notice to Borrowe: plior to acceleration following Borrower’s breach of
any covenapt or agreement in this Security Instrument (but not roire to acceleration under parngraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defas 2, (b) the actlen required to cure the default; {c)
a date, not less than 30 days from the date the notice is given to Borrower, vy \vhich the default must be cured; and (d)
that fajlure to cure the defanli on or before the date specified In the notice n.ay yesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the i7uperty. The notice shall further inform
Borvower of the right to reinstate after acceleration and the right to assert in the %o, eclosure proceeding the non-existence
of & defaull or uny other defense of Borrower 0o necelertion and forectosure, I the d-fuylt is not cuved un or before the
date specified in the noctice, Lender, at Hy gption, may require immediate payment in ©:4 of all sums secured by this
Security Inatrument without further demand and may foreclose this Sexurity Instrument by judicial procecding. Lender
shall be entitied to coliect all expenses incurred in pursuing the remedies provided in this parageayh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release th’s Security Instrument.
Borrower shall pay any preparation and recordation costs permiticd under stafe law.

23, Waiver of Homestead. Borrower waives all right of homestend exemption in the Propenty,

Form 3014 o/
q -BR(ILY) (p212) CFC (3/93) Pagedolo |nmm_'lﬁ7£.—*‘
L




UNOFFICIAL COPY




J

UNOFFICIAL CQORY; .

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenunts und agroements of this Security Instrument as if the rider(s) wero a part of this Securily Instrument.

[Check applicable boxizi}]

{X] Adjuswble Reic Rider(s) I”] Condominium Rider [T_] 1-4 Pamily Rider

[_] Graduated Puyrer. Rider {__] Planned Unit Development Rider ] Biweekly Payment Rider
"1 Balloon Ridcr [__] Rate Improvement Rider {1 Second Home Rider

[} v.A. Rider [._1 Other(s) Ispecify]

BY SIGNING BELOW, Borrower acccipds and agrees to the terms amd covenanis contained in this Sceurity Instrument and in

any rider{y) excented by Borrower and recoraed wiaait. L .
Witnesses: o )‘A_’ e \%K
U Cln L, (Scal)

ANTONIO 7LARA ~ Borrower

NG //9?%4_‘;441(_ (Seal)

AMPARD LARA -Borrower

{Seal} - (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, ‘ Cosnty s (MO~
L é){\_ﬂ D(mﬁ ,DAC_S\(\) . & Notary Public in and tor s county and state do hereby certify that

. personatly known to me o ‘o the same peesonds) whose name(s)

subscribed to the foregoing instrument, appeared befare me this day in person, and acknowledged that ho
signed and delivered the said instrument as free and voluntary act, for the 2o therein set forth.
Given under my hand and official scal, this (!ay(o .

My Commission Expiies; 7) /,.] / q ﬁ

This Instrument was preparcd by: Prepared by: A.

Notary Public

KARNOUZ AN

"OEFICIAL SEAL"

PR RYID W, BEGLEY
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7/7/97

%-muu 9212} CFC {3/93) Form 3014 9/90
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WHE?, RECORDED MAIL TO:
AMERICA"S WHOLESALE LERDER
2 20X 7024
PASADENA, CALIFORHIA 91100-8074
Praparad oy: A, KAANQUZIAN

LoAN#: 9103488

SPACE ABOVE FOR RECORDERS UBE ... .. P

ESCAOW/CLOSING w:L - 21181-C2

ADJUSTABLE RATE RIDER

(1 Yzar Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE WIDER is made this 17 day of
December , 1893 , and is incorporated into and shail be deemed o0 amend and
supplemont the Mortgage, Deed of Trust or Secarity Deed (the "Seeurity instrument”) of the same datc given by
the undersigned (the "Borrower”) to secure Borrower's ‘Adiustable Rate Note (the "Now”) 1o
AMERICA*S WHOLESALE LENDER, A NEW YORK UORPORATICN
(the "Lender™) of the same datc and covering the property described in the Sceurity Instrument and localed at:

5019 WEST BERNICE CHICAGO, IL 60641-
[Propeny Adusres?

THE NQTE CONTAINS PROVISIONS ALLO/WHG FOR CHANGES IN THE
INTEREST RATE AND THE MOMTHLY PAYMMENT. THE NOTE LiMITS THE
AMOUNT THE BORAROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MMNST PAY, |

Furm Ittt J/48

MULTIBTAYE AQJUBTABLE RATE HIDER - AfiM 8.2 - Bingle Family - Fannle Mes/Freddia Ma = Unife m instrument
q, -822A (sEceion  CFC (08/93) Fags 1013 . g
initlafy .
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LOAN #: 9103488

ADDITIONAL COVENANTS. In addiiion to the covenanis and agreements made in ihve Sccurity Instrumenl,
Borrower and Lender further covenant and agrec ns follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initiad interest rate of 4.500 %. The Note provides for
changes in the inlerest rate and the monthly payments, us fotlows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Crange Dates

Theamie-ost rate | will pay may change on the fisst day of January , 19695 . and
on that day <very 12th month thereafter. Egeh date on which my interest ratc could chonge is called a "Change
Date."

{B) The Ingry

Beginning with %o First Change Dote, my interest snte will be based on an Index, The *Index" is the weekly
average yield on Unied Sistes Treasury securilies adjusied to a consunt maturity of 1 year, as made avalable by
the Federal Reserve Bourd, The most recent Index figure avnilable as of the date 45 days before each Change Dute
is called the "Current Index

If the Index is no longer arailable, the Note Holder will choose an new index that is bused upon comparable
information, The Note Holder wit!give me notice of thig choice,

(C) Calculntion of Changes

Betore each Change Date, the Not: Houder will eateulnte my new interest rote by adding
TWO & SEVEN-EIGHTHS percentage points ( 2.875 %) to the
Current Index. The Noic Holkler will then cound the sesult of this addition to the ncarest one-cighth of onc
perceniage point (0.125%). Subject to the limite/stated in Section 4(D) below, this rounded amount will be my new
intercst ratc until the next Change Daie.

The Note Holder wiil then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that I am expected W owe gt tho Change Date in full on the Maturily Dawe at my ncw inierest rate
in substantially cqual paymenis. The result of this caleuludor will be the new amount of my rmonthly payment.

(D} Limits on Interest Rate Changes

Thoe interest rate 1 am required to pay at the first Change L% will not he greater than

6.500 % or less than 2.875 %. Thercalier, my interest raic will never be
increased or decreased on any single Change Date by more thas 1we perceniage points (2.0%) from the rate of
interest | have been puying for the preceding 12 months. My interest rate »7i! never be grealer than 10,500

Y,

() Effective Date of Chaages

My ncw intcrest rate will become cifective on each Change Date. I will poy the amount of my new monthly
prymeni beginning on the first monthiy payment date afipr the Change Daw/un’i the amount of my monthly
payment changes again,

{¥) Natlce of Changes

The Nowe Hoiaer will deliver or mail 1o me a notice of any changes in my intcrest rate and the amount of my

Form 3111 3,
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LOAN ff: 9103488

monthly puyment before the effective date of any change. The notice will include information required by luw to be

ﬁzven me and also the title and wicphone number of a person who will answer any question 1 may have regarding
c notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sceurity [nstrument is amended 1o read s follows:

Transfer of the Property or b Beneficiel Interest in Borrower, 16 all or any part of the Property or gny interest

in it is sold or vansferred (oc i€ a beneficial interest in Borrower is sold or trmmigncd wil Borrower Iy not o naturnl

person) athaul Lender’s prior wrillen consent, Londer mny, ot ity option, require immediate payment bn {ull of all

sumy secunad by this Security Instrument. However, this optian shall not be exercised by Londer if exercise is
rohibitod by tedernl nw as of the date of this Seeurity Instrumient, Lender also shall nol excrcise this option it (1)

Eurchr causes 20 he submited to Lender information required by Lender to evalunte the intended trunsferee m if

0 new loan weie teing mide (o the transferee; and (b) Lender reasonably determines that Lender’s sceurity will not

be impuired by the loon nssun(:rﬂnn ung that the risk of u breach of any covenant or agreement in this Sccurity

Instrument is accoptable 1o Lender.

To the extent peraltrd by applicable Jaw, Lender may charge a reasonable lee as a condition o Leander's
conscenl 1 the loan asswiapdon. Lender may also require the transferee o sign an assumption agreement that is
sccepluble (o Lender and therobligites the transferce to keep oll the promises and agreements made in the Note and
in this Sccurity Instrument. Bossower will continue 10 be obligated under tho Now and this Sccurity [nstrument
unlesy Lender releases Borrowdr iz, »aiting.

(f Lesder exercises tie opusa 10 require immedinte payment in full, Lender shall give Borrower notice of
scceleration, ‘The notice shall provide s period of not less thun 30 <days from tho date the sotice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fuils to pay
these sums prior 1o the expirntion of J\:is aeriod, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demaad’on Borrower.

BY SIGNING BELOW, Borrower acc:pts a7 agrees (o the terms and covenanis conttined in this Adjustable

Rmt: Rider. - . B - )
: %—Z/ 7%)"7" (Seal)| .. (ZWM A/ﬁ" (Sealy

ANTONIO LARA -Borrawer ~PAR3 LARA 7 Sorrower

(Scal) / (Seal)

-Hortgwer -Horrower

[Space Below This Line Reserved for Ackrowledgineil
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