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SUBORDINATION AGREEMEN'T

STATE OF ILLINOIS ) KNOW ALL MEN BY THESE PRESENTS:
COunNyYyY OF COOK )

T111S SUBORDINATION AGREEMENT, hereinaftor referred to as Agrvecsmont, is
made and ontered into this 30TH _ day of DECEMBEKE_, 1923 by and among the
undersipned Borrower(s), the Lender and the Subordinatlng 'arty.

WITNESSETH:

WHERKAS, the Leader as o condition precedent to the origination of a Y.oun {o the
Burrower(s) requires the suhordination of the lien held by tho Subordinating Party;

WEHEITEAS, the Subordinating Party uprecs to subordinate its Hen on the hercinafier

teseribed Pregenty;
. DEPT-01 RECORDING 427,00
s 000011 TRAN 9225 01/11/94 10109100
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. co0K COUNT\‘ RECORDER

NOW THERIEOKY, {n constderuation of such Loan being made and ather good and
valuable consideratlon, i reeclpt and sufficiency of which arce herchy expressly
acknowledged, and in cons’aeration of other significant henefits, the Borrower(s), the
Lender and the Subordinating Zarty mutually agree as follows:

L7535

1. The Property subject 1o this Anrcoment I8 located at1808 GRUEENWOOD STRENT,
LYANSTON, ILLINQIS 60201 and is legally described as follows:

PLEASKE SKE ATTACHED SCHEDULE A

2. ‘Fho Fieat Lien is more fully described In v mote in (he origlual principal sum of ONIC
HUNDRED TWENTY ONETHOUSANE ME HUNDRED Dollars $321,100,00,
oxccuted by (he Bovrower(s), made payable to's2/n-icy and seeured by a Deed of ‘Srust
1o be filed of record In the Deed of ‘Vrust Recocds of the uhave county.

‘Tho Frst 3ien shall mean all debts and Habilitles, Including any future indebtedness
of Borrower(s) secured by the Deed of Trust whethos asch debis or Habllities mupy
now cxist or are hercingficr incurrved or arkie, and whethsy' 1w ebligation or 1labllity
of the Borrower(s) thorcon be direet, contingent, primary, *ceandary, Jolnt, several
or otherwise and lreespectlve of whether such debts or Nalitition be evidenced by
noic, contract, escrow account or otherwise, and fecespective of (e peesen or persons
i whoso favar sach debts or tiabilities may, at their lnception Vave beeo or may
heveafter be cveated or the manner in which they huave becn or wvay boreafter be
acquived by the undersigaud,

catieote

A The Second Lion Is morn fuliy described in w note In the oclginal principal sum of |
Jouctean_ thoutinnd . el W‘E’_ﬁm 800, exccuted by Kavin J, & Mary E. Valantine
puyuble toCltibank, ““ . wnd secured by w Deed of 'Trust recorded as
Document No. 90'551368|.Iuly recorded in the Deed of ‘Urost Records of the ubove
county,

4. The Subordluating Party who i now the holdor of the Sccond Lien for the
conslderation reclted above, agrees that the Sccond lden s made subordinate,
subject, and inferior by this Agreement to the Kirst Lien held by the londer
regardleas of the nuwnber of tlmcs or the manner {1 which the note, ur uny part of the
note, and the lien sccured by the First Lien may be renowod, extended, changed, or
altered,
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Lender may In s discretlon at any time and frem time to time, without Turther
consent of or notice to the Subordinating Party sud wilth or withowt vatuable
considerulion, release any porson primarlly or secondavily liable upon the First Lien
or may permit substitution, or withdrawals of any security or colluteral at any time
securing pryment of said indebtedncess or relense any such securily or collateryl or
renew uantd extend or gecopt any partlal payments upon First Licn or alter in such
manner us Lender shatt deem proper, the terms of any instewments evidencing or
sccuring such First Lien or any part thereof without In uny manner impniring its
rights hereundey. It shall not be necessary for Lender, In order to enforce Hs rights
hiercunder to inktiute sult or exhaust its reincdics against any person obligated to pay
the HFirst Licn,

This Apreement constitutes a continuing subordination untid the st Lice and any
rentwal, extensions, or other lahiiities urising out of siid debt or uny part thercof is
repaid-in full, ‘This Agreement Is cumubiative of all other rights and securitics of
Lenders No walver by Lender of uny vight hereunder with reapect to o particular
puymens sonll affect or impate its rights lu any matters theeeafter oceurring,

The indersigaes oprees 1o execute such furthey instraanents us may be, in the opinion
of Leader, frond time to time necessary or appropriate fully (o carey aut the intew
and purpose her of,

This Agrecment shall b¢ governcd by the laws of the Stute of ‘I'exas,

This Agreement is binding vion and shall inure to the henefit of helvs, exveutors,
administratorg, successors sz ussigng of cuch of the parties hercto, but the
Subordinating Party covenants (hut he/she/it wilt not assipn the cluiin of the
Swbordinating Party or uny part thereof, without making the vights and interests of’
the assignee subject in all respects to the terns of this Agreement,

Executed this,  30th  duy of  Decoomr v19 93,

R()RROWHR(Q):
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LOCHBAN-SMITH
Title: ASSISTAN'L VICE PRUESIDENT ___

SUBORDINATING PARTY:
CITICORP MORTCAGE, INC, ATTORNEY IN FACT FOR

CITIBAMNK F.S.B. _
Dy: ,ﬂ’}‘%

I\LLI\N D. HAMILTON VICE PRESIDENY
Title; |

THE STATIL OF NDLINOIS )
COUNTY OF COOR) KNOW ALI: MEN RBY THFESK PRESENTS:

{Individua) Acknowledginent)

HUROULINAT ION AUREEMENT
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BEKKORK MK, the undersipned authority, on this duy appeared KICVIN J, AND
MARY K, VALENTINI( . known to me to be the person{s) whose nmne(s) pre subscribed
to the foregolng iustrviment, and acknowledged (o ma that they oxccuted the samie for the
purposes and consideration thercin expressed,

DECKEMBER., 1993 .

SN L i

GIVEN UNDER MY HAND AND S/\l. OF OFFICE, thly JOTH duy of

CATHERINE E. BROM‘I COOK COUNTY
ROTARY PUBLIC, STATE OF [LLINOIS bllc, State of:  ILLINOLS

- /9C
MY GOMMISSION M Notury's Niner CATHE e E, BROWN
Notary's Commisaion Expires; 7/29/96

THE STACXDF TRXAS )
COUNTY OF DALLAS ) KNOW ALL MEN BY THESE PRESKNTS:

{Corporate Acknowledgement)

BEFORE ME, e undevslgned auvthorlty, on this day appearcd GALE B,
COCHRAN-SMITLL ASSGTANT YICE PRESIDENT of Assoclutes Nutionn) Mortgage
Corparation: known to me v be the person(s) whose nume(s) . I8 subseribed 1o the
forcyoing Instrument, and sdaowledged to me that _ghe.  cxceuted the same for (he
purposez and consideration thereir exnressed us the act and deed of swid corperation und In
the capacity thevein stated.

GIVEN UNDER MY HAND AND S%AL OF OFFICE, this 30ih (luy of DECEMDBI:R,

" SHARON L. RAWLINGS ] “mﬁry Publlc. State of: TI: xas
NOTARY PUBLIC HNedry's Nuue: SHARON 1. RAWI-IN:"‘

STAT . 7 A .
My gmiif::’::i Nowr¢'ad Conunlston Explres: AUG, 18.1997
4 OO0 SOOOY

THE STATE OF MISSOORI
COUNTY OK ___ ST, LOUJS KNOW ALIL MEN Y THESE PRESENTS:

(Corporate Acknowledgement)

' ALLAN D HAMILTON
C@\ HEWORK ME, the undersigned atithority, on this day uppeared " .
CITIBANK, F.S5.B. of OEEXEREXEXEKXE. 1 known to wme to bo the person(s) wirse nume(s)

s subseribed to the foregoing inmrument, and acknowledged to me that ho o oxecuted
the saum fur the purposs antd consideration thereln expressed as the wet and diéed of suld

corgoration and in the capacity thereln stated.
0 O canuomn &
GIVEN UNDER MY HAND AND SEAL OF OFFICE, this . 30thday of | Decembar
19 9x .

93
C& N Y. CVMAQD_
Ngtury/Public, State of PGy
Nafary's Name:, ol e M. ANQEE=ON

Notary's C ‘xres
"'“"l'fﬁ' o !.5}.“,!%” e

RWPPIRN TO: : Cowrry of St Loiils, Stale of Mlcsoumy
é!g «./( /"\’(’ /}WV( w, My Commission Kxpirey Iec. 27. 1954
A

igtes Nationu!’ Mortgage Corporation
250 E. John C nrpenlet Froeway 7-Docker

irv uun» 75
j tv i 3
SURORD1 Nnﬂon mu KMEN
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