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? THIS MORTOAGE ("Securily Instrument®) is mude on OCTOBEKR 29, 1993, Tho Mortgagor is CHERYL RILEY, DIVORCED

AND NOT SINCE REMARRIED (*Borrower"). Thin Security Instrument ln given to FLEET MORTGAGE CORP., which s
organized and oxisting under tho laws of THE STATE OF RMODE ISLAND, and whose address is 11200 WHST PARKLAND
AVENUE, MILWZ2UKTE, WISCONSIN 83224 ("Londer®), Borrowor owos Lendor the principal wum of SKVENTY-NINE
THOUSAND FOUR ITUNDRED FIFTY AND 00/100ths Dollars (UV.5.579,450,00). This debt in svidenced by Borrowor's noto daled
the same date as this Sectinily Insirument ("Note®), which peovides for monthly paymwents, with the full debt, if not pald carlior, duo
snd payablo on NOVE:2%P2 1, 202). 'This Securily Inatrumont socuros to Londor: (a) tho ropayment of tho dobt svidenced by tho
Note, with intereat, and 1l renewals, extensions and modifications; (b) tho puyment of sll ather suma, with inlercat, advanced
uncler pacagraph 6 to protec: Vo wecurily of this Security Instrument; and (c) the perfurmance of Borrowsr's covenanis and
agreements under this Securily inrirument and the Note. For this purposo, Borrower doos herohy morigego, grant and convoy to
Lendor the following described proyeriy located in COOK Counly, Ilinols:
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which has the address of 620 MALLARD COURT #C-2, BARTLETT [Sirest, Cley) ,
Illinois 60103 (Zip Cods) {"Property Addroas");

TOGETHER WITH all the improvements now or hereaftor erecied on the property, anc &'l easements, rights, appurtenances,
rents, royaliies, minoral, oil and gas rights and profits, water rights and stock and all fixtures r.ow or hereafior & part of the
property. All replacements and additions shall also be covered by this Security Inatrument. All'of '« foregoing is referred to in
this Security Instrument &s the "Property.”

BORROWER COVEMANTS that Borrower {8 lawfully seised cf the estate hereby conveyed and has the right to morigage, grant
and convey the Property andl that the Properily is unencumbered, except for encumbrances of record. Boriower warmnis and will
defend generally the title to the Property against all claima and demands, subjoct to any encumbrances of record.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidonced by the Note and late charges due undor the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Barrower ghall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and speclal assesaments
joviod or to be levied against the Propenty, (b) leasshold payments or ground rents on the Propeny. and (¢) promiums for insurance
required by paragraph 4.

EBach monthly installment for items (a), (b), and (c) shali equal une-twolfth of the annual amounts, as reasonably estimated by &
Lender, plus an amount sufficient to maintain an additional balance of not moro than one-gixth of the eatimated amounts, The full
snnual amount for ocach item shall be accumulated by Lender within a period ending one month before an item would becono Ch;
delinquent. Lender shall hold the amounts collected in trust to pay items (), (b), and (¢) before they becomo delinquent. o

b

C8ITE0Y6

If at any time the total of the payments held hy Londer for itema (a), (b), and (c), togother with the future monthly payments for
such itoms payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the cstimated amount of
payments requirod {o pay such itams when due, and if payments on the Note ure current, then Lender shall either refund the excess
over one-sixth of the estimatod paymeonts or credit the excess over one-sixth of the sstimated payments to subsequent payments by
Borrowor, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient ta pay
the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deﬁcioncy on or beforo tho date the
item becomes due,
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In any yesr+ uch’ibe Londed dust piy & motigage insw.ance premium to the Soursiary, esch monthly payment shall also inolude
cithor: (1) an wisisiiment of the annual morigago insurance promium to be pald by Londer to the Secrutary, or (i) « monthly chargo
instoad of & mortgage insurmnce premium If this Security Tnstrament is held by the Secrstary. Bach monthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to sccumuiste the Rull snnusl mortgega insurance premium with
Lendor one month prior to the date the Al annual morigage insursnco promium in due 10 the Socrotary, or (f this Security
Instrument i» hold by the Seurelary, each monthly chargo shall be in un amount squal {0 ono-twelfth of one-half percent of the
vutstanding principal balance due on the Noto,

If Borrower tendors to Lenclor the full payment of all suma secured by this Seourity Instrument, Borrower’s account khisll be
credited with the balance romaining for all instalimente for ilems (8), (b), and (o) and any mortgags insurance promium inmalinent
that Lander has not become obligated 1o pay to the Secrsiary, and Lendor shall prompily refund any oxcoss funds (o Borruwer,
Immodiately prior 10 x forsciosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all Inetallments for itemm {w), (b), and (0},

). Application of Puymants. All payments undes paragruphs { and 2 shaill be applied by Lender as follows:

First, 1o the mongage insurance premium to be pald by Londer to the Socrotary or (o ihe monthly charge by Lhe Socretary inatead
of the menthly wortgage Insurance premium;

Secop). to any taxes, special ssscssments, lsaschold paymonis or ground rents, amd fire, flood and other hazard insurance
pronuuing, &8 required:

Third, to interest uiw smnder the Noto]

Fougth, to smoriaaticiof the principal of the Note;

Pifth. to late charges d.ue sader the Nolo.

4. Fire, Finod and O¥ier Haxard Inwurnnce. Borrowoer shall insurs all improvements on the Pruperty, whether now in
oxisionce or subsequently srectcd, sgainst any hazards, casumltios, and contingencion, including fire, for which Lender roquiros
Insurstice., This insurnnce shall »s preintained in the amounta and for the portods thut Londoer requires.  Borcowor shall also insure
alt impeovements on the Property. waether now in eaistonce or subssuenily orocted, ngainat toss by Hoods 10 the exlent requined
by the Secrotary. All insurmnco shall-'o carrled with companics approved by Londer. The insunuico policies and any renowals shall
be held by Londer anul shali include loss piyarie.olanses In fuvor of, and in & form sccoptable to, Londer,

in the svent of loss, Borrowoer shail give Lende immediate nolico by mall. Londsr may make proof of loss |f not made promptly
by Borrower. Hach insursnce company conce mod in horoby authorized and directod 1o make payment far such loss directly to
Lendor, instesd of o Borrower and to Londer juiriiy, All or any part of the insurance procoeds may be sppliod by Londer, at ts
oplion, cither {a) to the reduction of tho indobtednu=s ziider the Noto and Ihis Security Inatrument, finet to any delingquen) amounts
spplied In the order in paragrsph 3, and then to pregesownt of principal, or (b) to the remioration or repair of the domaged
Praperty. Any application of the proceeds to the principal 1rall not oatend or postpons the due date of the monthly payments which
aro teforrod 1o in pamgraph 2, or change the amount of such priymonts. Any eacess insurance proceeds over an amount reculred 1o
pay all outsianding indebiodness under thio Note anil this Seouriiy Instrumeont xbail be paid to the entity legally entitled thereto.

in the event of forsolosure of this Security Instrument or other tr=27sr of Hitlo 0 the Property that oxtinguishos the indebtedneas,
all right, title and intorest of Borrower in anyd to inaurance polivies in forleahall pass 1o the purchaser,

8, Occupancy, Preservation, Maintenance und Protection of the @ onerty; Borvower's Loun Application; Leasehnotds,
Borrower shall occupy, cetablish, and win the Property an Borrower'a ptinvira! residence within xixty duys after the execution of
this Security Inxtrument and shall continue to occupy the Proparty as Borrower's ainelpal reaidonce for at feast ono yoar aftor the
date of occupancy, unless the Socroiary determines this requirement will cause w.dus barcdship for Borrower, or unless oxlonuating
circumstances oxist which are boyond Borrower's controf, Borrower shall notiry” Landors of any extonusting circumstances,
Borrower shall not commit waste ar deatroy, damage or substantinily change the Proprnty or sllow the Praperty to deleriorate,
roasonablo wear and toar excepisd. Lender wmay inspect the Proporty il the Properiy ‘4 vacant or abendoned or the loan s in
dofault. Londer may iake reascnable action to protect and proserve auch vacant or abandonsd Property. Borrower shall also be in
defasult if Borrower, during tho loan application process, gave materially falso or inaccurmis infoiration or statements to Lendor (or
failed to provide Lender with any material information) in connection with the loan evidenced 'y the Nole, including, bul not
limited to, represontations concorning Borrower's occupancy of tho Property aa a principal residenc». I' this Security Instrument in
on a leasshold, Borrowoer shall comply with the provisions of the lease, 1f Borrower acquires feo title 104w Mroperty, the lenschold
and fee titlo shall not bo morged unless Lender agrees o the merger in writing,

6. Charges io Borrower and Protection of Lender's Rights in the Property, Borrowar shall poy @il governmental or
municipal charges, fincs and impositions that are not included in paragmph 2. Borrower shall pay these obligsiioie on time direcily
to the entity which is owed the payment, 1f failure 1o pay would wivorsely uffect Lendor's intorest in the Property, upon Lendor's
request Borrower shall promptly fumish to Lender receipts ovidoncing these payments,

If Borrowor faila to make these payments or the payments requirsd by paragraph 2, or falls to perform any other covenants and
agreoments contained in this Socurity lnstrument, or thore is s logal proceeding that may significantly affect Lendor’s rights in the
Property (such as & proceeding in bankrupicy, for condemnation or to snforce Inws or regulations), then Londer may do sl pay
whataver is necessary ta protoct the value of the Propeny and Lender's rights in the Propenty, including payment of taxes, hazard
insuranco and other itkems mentioned in paragrph 2,

Any amounts disbursed by Lender under thiz paragraph shall become an additional debt of Barrower and be secured by tﬁil
Security Instrument. Theas amounts shall bear interest from the date of dishursement, at tho Note ratc, and at the option of Lender,
shall be immediataly due and payablo. L

7. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with ‘In\ny
condomnation or asther taking of any pant of the Property, or for conveyance in plass of condemnation, are hareby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness thut remsins unpaid under the Note and this Security
Inatrament. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delinquent amounis applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpono the dus dme of the monthly payments, which are refurred Io in paragraph
2, ur change the amount of such payments. Any excess proceeds over an smount required to pay all outstanding indebledness under
the Note and this Sscurity Instrument shall bo paid to the enlity legally entitled thercto.
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9. Grounds for Acceleration of Debi.
(a) Defnuli. Londor may, excoept as limited by regulations issued by the Secrotary in the case of payment defaulta, require
Immediate payment in full of all sume secured by this Socurity Instrumaat if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
tho due date of the noxt monthly payment, or
{1i) Borrower defaulls by feiling, for a poriod of thirty days, to perform any oiher obligations contalned in this Security
lnatrument,

(b) Sale Without Credit Approval, Lendor shall, if pormitted by applicablo law and with the prior spproval of the
Socretary, requiro immediste payment in full of all suma secured by this Security Instrumeat if:
{i} All or part of the Property, or a beneficial interoat in & trust owning all ur part of the Proporty, in sold or othorwise
trnnaforred (ather than by dovise or descent) by the Borrower, and
(ii) Tho Proporty is not ocoupled by the purchaser or granico as his or hor principal resldance, or the purchascr or
grantco Joes 8o ocoupy the Property but his or hor oredit har not hesn approved in accondance with the requiremonta of
tho Secratary,

{c) No Walver. If circunwtances ocour that would permit Londer to require immediate payment in full, bul Lender does not
requlre such payments, Londer doos sot waive its rights with rospoct to subsequient aveals,

(d) Regulation” of HUD Secretary, In many circumstancos rogulations issuod by the Secratary will limit Londer's cighta in
the case of pay~mnt defaults to require immediate paynwat in full and foreoloso if not pald. This Securily Instrument dosa
not authorize acy=’ar:tion or farectonurs if not permitiod by regulations of the Socretary.

{e) Mortgage Nol viured, Horrower agreos that should this Socourity Instrument and the Nuto secured thoreby not bo
eligible for insurmnce -urice the Natloasl Houning Act within 60 days from the dato horeal, Londer mimy, st its aption and
rotwithstanding anything <n pamgesph 9, require immediate payment in full of all sums wmecurod by this Socurity
Instrundent. A written stato~ent of sy suthorized agent of the Socrotary dated subsequent to 60 dayn from the dalo horeof,
deolining to insure this Securit; ‘nsirument and the Noto secured thoreby, shall be deemad conulunive proof of such
Ineligibility. Notwithatanding Wbz’ Faougolng, this option may nol bo exorvised hy Lendor when tho unavailability of
insurence (n sololy due 1o Lendor's falluze o remil & morigage innirmnce promium to the Soarolary.

10. Reimintoment. Borrower haa » right o b roinstated if Londer has roquired lmmediate paymont in full becauso of
Borrower's Muilure o pay an amount duo unds: % Note or this Security [nstrument, This right applion aven uftet foreclonure
proceedings aro Instituled. To rolnstate the Socurity [nst.vioent, Borrower shall tender in & lump suni sl! smounts required to bring
Borrower’'s account current including, ‘o the oxient Yy aro obligations of Borrower under this Security Instrumenl, foreclosuro
costs and reasonsable and oustomary sitorneys' loos and o poowon proporly sssocisted with the fomclosuts proceeding. Upon
reinstatemeit by Borrowor, this Security Instrument and il obligations that it sovurcs shall romain in offect as if Lander had not
roquirad immodiate payment in full. However, Londor i nui rguired to pormit roinstatoment if: (i) Londer has accepted
reinsiatement after the commeacement of forecloaure procosdings vithin two yoars immediately proceding the commencement of a
curront foreclosurs procosding, (i) reinstatoment will prectude foreciozuiy on different grounds in the future, or {il1) roinstatement
will sdversaly sffoct the priority of the lien crealod by this Security Tnsirzavait,

t1. Borrower Not Relewsed; Forbeurance By Lender Not u Welv:e, Extension of the time of payment or modification of
smortization of the sumw secured by this Securily Instrument granied by Lond r to any succsasor it intatest of Borrowor shall nol
oporate 1o rolears the liabitily of tho original Borrower or BDorrower's successc; in intoreat. Londer shall not be required to
comumence procesdings agsinst any muccesscr in intoreat or rofuse to extond lime for nayinent or othorwise modily amortization of
the sums secured by this Security [nstrument by reason of any demand made by the ctiycs! Barrower or Borrower's succoasor in
intorvst. Any forboarance by Lender in oxercising any right or romedy shall not be & waivi-cfor prociudo the oxorcisc of any right
or romady.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Signers. The covenantzuad ugreomenta of this Security
Instrument shall bind and beaofll tho xucconsors and assigna of Lendor and Borrower, subject i the provivlons of pamgmph 9.b,
Borrawor's covenants and agroomonts shall bo joint and soversl. Any Borrowoer who co-signs this Sacurity Instrument but doos not
execute the Note: (&) is co-signing this Security Instrumwnt only to mortgagoe, grant and convey that sorrowor's intoroet in the
Property under tho terma of this Security Inatrument; (b) is not personally obligated to pay the sumi secured by this Security
Instrumont; and (c) agreos that Lunder and any other Borrowor may agres to oxtend, modify, forboar or maks iy accommodations
with regurd to the terms of this Socurity Inatrument or tho Nole without that Borrowor's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dolivering it or by nuiling it by ,
fimt class mail unless applicablo law requircs use of another methad. The notico shall be direciod to the Property Address or any [y
other mddress Borrowor dosignates by notice 1o Lender, Any nolice to Lendur shall be given by first claxs mail to Lendor's sddross &
stated horeir or any address Londer designatos by notice to Borrowoer.  Any notico pravided for in this Security Instrument shall ho&j
deemed o have boen given to Burrower or Leader when givon aa provided in thix prragraph. >

14, Governing Law; Severability. This Socurity Instrument shall be governed by foderal law and the taw of the jurisdiction hg’?
which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conlflicts with
applicable law, such conflict shall not affect othor provisions of this Security Instrument or the Note which can bo given offect
without the conflicting provision, To this end the provisions of this Sscurity Inatrument and the Note are doclared to be severable.

13. Borrower's Copy. Borrower shall bo given ono conformod copy of this Security Instrument,

16. Assignment of Renis, Borrowor unconditionally asalyns and transfors to Lendor all the rents and revenues of the Propoity.
Borrower suthorizea Lender or Londoer's agonts to collect the ronta and revenuos and herchy directs each tonant of the Proporty to
pay the roats to Londer or Lemder's agonts. Howover, prior to Lender's notice Lo Borrowsr of Borrower's breach of any covenant
or agreoment in the Security Instrument, Borrowsr shall collsct and recoivo all ronis and rovenucs of the Property as trusteo for the
benofit of Londer and Borrowor. This assignment of rents constitutes an absolule assignment and not an assignmont for additional
socurity only.
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If Leader gives notice of breach to Horvower: (a) ali rents received by Borrower shall be held by Borrower as trustee for benefit
of Londer' only, to be applied to the sums secured by the Security Instrumon?; (b) Londer shal] be ontitled to colloct and receive all
of the rents of tho Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand (0 the tenant.

Barrower has not oxecute) any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from oxorcising it rights under this paragraph 16,

Loader shall not bo required to enler upon, take control of or malntain the Proparty before or after giving notice of breach to
Borrower. However, Lender or a judiclally appointed recoivor may do wo al any time there is a broach. Any application of rents
shal! not curs or waive mny defsult or invalidato any other right or remedy of Lender. This assignment of reais of the Proporty
shall torminate whon the debt securad by the Securily Insinunent is paid in full,

MON-UNIFORM COVENANTS. Borrower and Loader further covenant and agroo as follows:

17. Foreclosure Prucedure. If Lender requires immediate payment in full under paragraph 9, Lender may forecloss this
Security Instrument by judicial proceeding. Lender shail be entitled to collect all expensen incurred in pursuing the remedien
provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and couts of titie evidence.

18, Relomse, Upon payment of all sums secured by thiz Securily Instrumont, Londer shall release this Security Inatrument
without charge to Bor.owver, Borrower shall pay kny rocordation coats.

19, Waiver of Home tead, Borrower walvea all right of homeatead oxemption in the Property,

20, Riders to this Sec/wi’y Instrument, If one or moro ridom are executed by Borrower and recorded togothor with this Security
Instrament, the covenants uFf ch such rlder shall be Incorporated into and shall amend and supploment the covenants and
ngreaments of this Sscurity Inst o ont ue If the rider(s) wore a part of this Security Instrument,

{Check applicable box(es)]

(4 Condominium Rider ClOmduated Payment Ridor {A Other - Adjustable Rate Ridor
ClPlanned Unit Development River DGrowing Bquity Rider

DY SIONING BELOW, Borrower accejds and agroes ta the lerms contained in thiy Socurliy Instrumont and in any rider(s)

oxecuted by Borrower and recorded with i,
~ {
M—/ (Senl)
CHERYL RIL M ra—

Witnessey:
(Scal)

)

. . A {3 puy / » & Notery Publio in and for w2 rounty wid stale do hersby certify that
CHERYL  RILEY, DIVORCED AND T SINCK REMARRIED, pervonally known ta me2-h tho same person{s) whoso name(s)
subscribed (0 the foregoing insizument, appeared before mo this day In person, and wiknviviedged tha & he__ aiuncdnnd
dolivored the said lnstrument s . froe and volupfary act, for the ysos nnd m theioin set l‘mih. .

Glven under my hand and offluial saal, this __ -~ day o 9 / r.

My Commission Explres: ( R;.Z&ﬁaiu_.éf_.&.. 42,4_.____
otary Publio

AT St g

STATE OF ILJANOIS,  COOK County s
L7 -7

hie b LRSI e ey,
"Orf e MI “TM "
$ Maur¢on I, AR ¥
Malary Puiste, 5‘ el ol
My Comarr oy Lonimg b, 3194
‘This Instrument was propared by! T !

PETER QRORQITSIS FOR:
Fleat Mortgage Corp.
377 BAST BUTTERFIBELD ROAD, SUITE 373
LOMBARD, ILLINOIS 60(48

C]ITEOL6
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ADJUSTABLE RATE RIDER 131.7327728 731
FMCH 7648664

THIS ADJUSTABLE RATE RIDER is mada thiz 29TH day of OCTOBER, 1993, and is incorporated into
and shall bs deomed to amend and supplemoent the Mortgage, Doed of Trust or Security Deed ("Securily
Instrumont®) of the samoe date given by the undersigned ("Borrower") to secure Borrower's Nots ("Note*) to
FLEET MORTGAGE CORP. (the "Lomdler”) of the same date and covering the property described in the
Security Instrument and located at:

620 MALLARD COURT #C-2, BARTLETT, 1LLINOIS 60103
[Proponty Addresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TIIE INTEREST RATE
AND 7T3F. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERAYLT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRO'#¥R MUST PAY,

ADDITIONAY. COVEBNANTS. In addition to the coveonants and agreomoents made in the Security
Instrument, Borrowe!' a0 Lender further covenant und agreo as follows:

INTEREST RATE AND | #ZNTHLY PAYMENT CHANGES

{A) Change Date

Tho Intersst rato may change on tho first duy of JANUARY, 1995, and on that day of euch succeeding
year, "Change Date® means anch dato on which the intoreat rate could change.

(B) The Index
Bogianing with the flrst Change Dat(, ‘hs interest rate will be based on an Index. "[ndex” means the

weekly average yleld on Unitod States Trewury Ssouritios adjusted to u constant muturity of one year, a3
made avallable by the Federal Reserve Board, “Cvitont Indox” mouns the most rocont Index figure avalluble
30 days before the Change Date. If the Indox (as u~fip=4 abovo) I8 no longer svallable, Lender will use us s
new [adox any Index prescribed by the Secretary. Ax véed in this Rider, "Secrotary meand the Secrotury of
Housing and Urban Develapment or his or her deaigors,” Lender will glve Borrowor notice of the now

Index,

(C) Calculation of Interest Rate Chunges

Bofore each Change Duto, Londer will caloulnte & now inteiost »is by sadding & margin of TWO
percentago poini(s) (2,00%) to the Curront Indox and rounding the uw:i to tho nearest one-eighth of one
porcontage point (0.125%). Subject to the Hmits stalod In parsgraph (D) ot Yi'y Rider, this rounded amount
will bo the tew Intorost rute unill the next Change Dato.

(D) Limits on Intercst Riute Chunges
The lnterest rate will nover Increass or docroase by more than one porcantage poln: (1.)%) on uny single
Change Dal. The Intorost rato will nover ba more than flve percontage pointu (5.0%) uinacior lower than

the Inltis) interost mato.

{E) Calculation of Payment Chunge

1f tho Interest tate changes on a Chango Date, Londer wilt oxlculato the amount of monthly payment of
principal and lnterest which would be necessury (o ropay the unpaid principal balance In full at the maturity
date ot the new lntorest mlo through substantinily ecquul payments. In making such calvulation, Lender will
use tho unpald princlpal balance which would be awed on tha Change Dato If thore had bean no default in
paymont on the Note, reducod by (he nmount of uny propayments to prineipal, ‘Fhe roault of this caleulution
will bo the amount of tho now monthly paymoent of prinuipal und Intercat, '

{F) Notice of Changes

Leondor will give notloe to Borrowor of any change in the intervat rute and maathly payment amount, The
notico must bo givon at teast 25 days bofore tho now monthiy paymont amaunt Is due, and musi set fonth (1)
the dute of the notice, (i) the Change Dato, ({il) the ol intorvet rute, (lv) the new intorval mie, (V) the now
monthly paymsat amount, (vl) tho Curront Indlex amd tho date it wus published, (vll} tho method of
caloulsting the changs In monthly payment amount, and (viii) any othor informatlon which may be required
by law from time to time.
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FMC# 7648604
FHA Caso No. 131-7327728-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER |s made this _29YH___ day of , 1993,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument®) of the same date given by the undersigned ("Borrower") 10 secure
Borrower's Note ("Note™) to FLEET MORTGAGE CORP. ("Londer”) of the same date and covering the
property described in the Security Instrument and located at:

620 MALLARD COURT #C-2, BARTLETT, ILLINOIS 60103
[Property Address}

The Property Address includes a unit in, together with an undivided interest in the common elements of, a
condgjnlnium project known as:

[\
HEARTWOD FARMS CONDOMINIUM
[Namo of Condominium Project)

("Condominlum Y lect"). If the owners assoclation or other entity which acts for the Condominium
Project ("Ownery  Ardnciation”) holds title to property for the benofit or use of its members or sharcholdors,
the Property also inxinies Borrower's Interest in the Owners' Assoclation and the uses, proceeds and
bonefits of Borrower's ircerst,

CONDOMINIUM COVELJANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lendor )urther covenant and sgree as follows:

A. So long as the Owners Adscoiation maintalns, with a generally accepted insurance carrier, a
“mastec” or "bianket* poifcy Insuring all property subject to the condominium documents,
including all Improvemonts row existing or hereafter erected on the Property, and such pollcy is
satisfactory to Lender and pruvides Insurance covorage in the amounts, for the periods, and
against the hazards Londer requiier. including fire andl other hazards included within the term
"oxtendled coveragoe,” and loss by flood, to the oxtent required by the Secretary, then: (i) Lendor
waivea the provision in Paragraph 2 Of this Scourity Instrument for the monthly payment to
Lendor of one-tweifth of the yearly peemibvzm installmonts for hazard insurance on the Property,
and (i) Borrower's obligation under Partgr.ph 4 of this Security Instrument to maintain hazard
Insurance coverage on the Property is deemed wrilsfied to the extant that the required coverage s
provided by tho Owners' Assoclation policy.” %orrower shall give Lender prompt notlce of any
lapse in required hazard insurunce coverugo und of vuy loss occurring from a huzard. In the svent
of a distiributlon of hazard insurance proceeds in lies o7 restorution or ropalr following a loss to
the Property, whether to the condominium unit or to the czmmon clements, any proceeds payible
to Borrower aro herchy assigned und shall bo paid to Lender far appllcation to the sums secured
by this Securily Instrument, with any excess paid to the entity ‘o5ally entitled thereto,

Borrower promises to pay Borrower's allocated share of the comiior, sxpenscs or assessmonts and
charges imposod by the Owners Associntion, as provided in the condiminlum documents,

If Borrowsr does not pay condominlum ducs and asscssments when duc uisn Lender may pay
thomi, Any amounts dishursed by Lender under this pamagraph C shall becoms. additional debt of
Borrowor secured by the Securily Instrument. Unless Borrower and Lendor a7,t¢5 10 other terms
of paymeont, these amounts ahall bear intoreat from the date of dishursomont w/thy Nols rate and
shall bo payable, with intorest, upon notice from Lender to Borrower requesting pa/munt,

BY SIGNING BELOW, Horrower accepts and agrees to tho torms and provisions contained in thia
Condominium Rlder.

&
b Bl —— s
Y

(SEAL) {SBAL)

HUD MULTISTATE CONDOMINIUM RIDER (271)
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{G} Effective Daie of Changee
A new interust mto calculated in accordernce with parageapha (C) and (D) of this Rider will becoms

offective on the Change Date. Borrewer shall make a puyment in the new monthly amount boginning on the
first payment daia which occurs at feast 23 days sfter Lendor has given Borrower the notice of changes
required by paragraph (F) of thls Rider. Borrower shall have no obligation to pay any increase in tho
monthly payment amount calculated {n accocdance with pamgraph (E) of this Rider for any payment dale
occurring less than 23 days after Londer hms given the roquired notice. If the monthly payment amoumnt
calculated in sccordance with pamgraph (E) of this Rider decreasex], but Londer failed to give timely notice
of tho deorease and Borrower made any monthly payment amaunts oxceeding the payment amount which
should have been stated in & timely notice, then Borrower has the option to elther (1) demand the return 1o
Borrower of any excess payment, with interest thereon at the Note rute (a rate equal to the Interest rato which
should have been sisted in & timely notice), or (il) request thet any oxcess payment, with interest thereon at
the Note rate, be applied as payment of principal. Londer's obligation 10 return any oxcess paymont with
intercst on demand Is not assignable even If the Note i3 otherwise assigned before the demand for retuen is

made,

BY SIAN(VG BELOW, Borrower accepts and agroos to the terms and covenants contained In this
Adjustable Rale wier.

Lhm%ig .,ﬂw (SEAL)
CHERYL RILEY ¢ “Borrowas

{Space Below Thh Line Resrovad for Acknowledgement)-

SICGEG

}

[ 4

t.
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