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MORTGAGE

THIS MORTGAGH ("Security Instrumen”) is given on November 23, 1992
The mortgagor is  ~#ACNADENE E. DAVIS, DIVORCED AND NOT SINCE REMARRIED

. ("Borrower”). This Security Instrument is given to

Regency Savings 8ink, 2 Federal Savings Bank '

which is organized and existing ander Vs laws of The United States of Amwrica , ised whose neldres is
24 N. Washington Stisst, Naperville, 1L 60566

{"Lender"). Borrower owey Lender the principal sum of
THIRTY FIVE THOUSAND SIX LUXPRED AND 00/100

Dollars (US. § 35,600.00 ). This dcric evidenced by Borrower’s note dated the same date as this Securily
Instrument ("Note"), which provides for monthly payments; with the full debt, if not paid earlier, due and payable on
December 1, 2022 . This Securily instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ali renewals, extensiens and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragrph 7 10 protect the secirity of this Sccurity Instrument; und (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrumeni and the Note. For this purpose, Borrower docs hercby
mortgage, granl and convey to Lender the following described property [ocated in
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COOK Coumy, Nlinois:
PARCEL 1 UNIT 205 IN THE SCOVILLE COJRT CONDOMINIUM, AS DELINON

A SURVEY OF THE, FOLLOWING DESCRIBED RE2Zi-YSTATE: LOTS 8, 3, AND
10 IN BLOCK 3 IN EAST AVENUE ADDITION TC- U4l PARK, & SUBDIVISION
OF BLOCKS 52 AND 53 AND 59 TO 61 [N VILLAGL OF OF RIDGELAND, A
SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND OF
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1)2 QF THE SOUTH-
WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE ;3 LACT OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVRY IS ATTACHED af 7ZXHIBIT .
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMEMT

NUMBER 25300175, TOGETHER WITH ITS UNDIVIDED PERCENTAGE (NTEREST
IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

PARCEL 2 THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER
12, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE AFOREMENTION-
ED SURVEY, IN COOK COUNTY, ILLINOIS. '

PIN NO.: 16-07-415-027-1012

which has the address of 500 WASHINGTONI, UNIT 205
Street)

lilinois 60302 ("Property Address"):;
[Zip Code]

ILLINQIS. Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3314 990 (page | of 6 pages)

ITEM $876 (9012)
Great Lakes Dosintss Forme, tnc. I
To Order Cab: 1-000:500-0303 £ FAX 818:701-1131
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S Y
applicable law may specily lor reinstatement) before safe of the Propenty pufsuanil (o z:ny power of sale conteined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Secunty
Instrument, including, but not limited to, reasonable attorneys' fees: and () takes such nction as Lender may reasonably
require to assure that the lien of this Security Instrument, Lendery rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer, The Note or a panial interest in the Note (together with this Securily
Instrument) may be sold one or mure times without prior netice to Borrower. A sale may result in a change in the entity
(known ax the "Loan Servicer”} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mure changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abuve und applicuble luw. The natice
will state the name and address of the new Loan Servicer and the address 10 which payments should be made. The notice will
also conlain any suier information rcquired by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substares-an or in the Property. Bomower shall not do, nor allow anyone else to do, anything affecting the
Property that is in vicle:won of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny ¢f «imall quantities of Hazardous Substances that are generally recagaized to be appropriate 1o notmal
residential uses and to maintenance of the Property.

Borrower shall promptly giv¢ Lender wrilten notice of aay investigation, claim, demand, tawsuit or other action by any
governmental or regulatory agercy. i private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual kuowledge. If Bomower leams, of is notified by any govermmental or reguintory
authority, that any removal or other remediation of any Hazaidous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acticar, in accordance with Environmental Law.

As used in this paragraph 20, “Hazardo s Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substancis: ) gasoline, kerosene, other flummabie or toxic peiraleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, und radioactive materials. As
used in this paragraph 20, "Environmentel Law" means zzderal 1aws and laws of the jurisdiction where ihe Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice’ 0 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior lo receleration under paragraph 17
unless applicabie law provides otherwise). The notice shall specif;: ‘a) the default; (b) the actlon required to cure the
defauli; (c) a date, not less than 30 days from the date the notice i3 ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sor<iied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procéeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration.anr’ the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowei' ‘c i cceleration and foreclosnre. If the
default is not cured on or hefore the date specified in the notice, Lender at iis optiun suay require immediate payment
in full of all sums secured by this Security Instrument without further demanc anc may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses Incuirod in pursuing the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys’ fees aid coziz of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sha'l release this Security
Instrument without charge o Borrower. Borrower shall pay any recordation costs. _

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ./~

Form 3014 9/90 (page 5 of 6 pages)

TBSICIYo




34321881

UNOFFICIAL COPY

(sakd g for 7 28rd) paie pPID§ W04

a1 20§ PUY SIAOWE JU1 UL PAUTIEWE X (TS IIURINSY) SHEE 2MNSUL Sa1inbda JDpUY | (ays Jo) Jnponyy Jo spooy)
Furpgatan *spezey 210 KUe pur 3FRIAA00 PAPUAIND, (A Y1 LI PAPRII SPIRZLY 2L Sy $SO[ pumde pansul Auadosy
U UG PAALA AL 0 Funsiad wou sudarosdun ap dody feys favoung aduransu) Suadolg o parel vy
200U )0 FUALd 2gb Jo SKRP (O UNTIAY JAOQER JINJ 1S SUOIE YT K A0 IO 0
241020 U ) KJSTIS (EYS SOMOL0E] uai] gt B uap) a3o0 € aaunog) A 10 00| IS ARINDDY SIE 1AL
Aond arene S yoigm udasp oy afgns §1 uadosg g jo ped Aum 1RY) SABINAD JDPU | || NI L35y s1p o)
uMp o RUOupIoqns 29pua’] 03 S01ISNIRS KA UB 6] G J0 IO I WOIE SN (D) H0 U] T fu (UMD
a waaad o anudo wotardo Saopray o uy yarys sTuipaasosd eRa) Ut e A 0 WAVIMOJUEY WU SPUAIP 10 * Ly UM
23 ey pon Ut I (4) Lapiar] o agqeadasc sauueu e uatg g {q passas uorelige a4 o waried 3 o1 Funum ui
S48 (1) JAN0LI0E SKAUN NN KT8 sttt 2aae Suonad seq yangs un) Sue aBiegasop (il eys 2amonog
sjupnAn s
Fuouapiaa sichadag sapua oy yshun) Apdusnd (ieys mosog Aanp siwamsm smp sayens samousoy) g Cycdesfied sugp
sapun pued X 01 sunote o saston (e 2pua) or ysikuny Kpduissd (rys asozog uamded paso tosaxl oo Adanp awr
uo wat Aed jjeys samouog autew g ui pred jou )1 o '7 ydmaesed un papraosd satneu dg w susneRige asap Aed ey
10M040g Sue g1tsima punosd a0 suaisded proyaseay pu sty Kmoay st a0 Sidond wene fmu ysiygs Apadoyy
s of ajqraquane saomsoduil pur sauyy “sadieid quawssassr saxey e {ed fleys samonog  wary saitaeyy e
21060 0t 2pun anp saRaeyd Aej Kuw o s purt tanp edduud o) YUNO) aRp aUE0) pIYE T ydeairied
1apun agedvd SUNOWE ) Pio3as (aoN g Japun anp sadsmya wawkedad {ue o) sy paydde o Jeys 7 pue | sydrademd
22pun 1pua) Kq paaanal auudud e tasimsagio sapianid wey ajgeandde ssajep) Csiuawedeg o noguyddy ¢
USRS Wl AQ Pamas
swns agl isutede #pasd ¢ s s 10 vouisimbae Jo Ml agt e opuap Aq pay spung S Sddv geys Suadogg syt jo s
30 uomsinbae ayi ap toud “apuaySuadogd a4 1as 10 asnboe greys gapur o ydeadmed sapun iy pudy g pRYy spung
Aue samouog] o) punga £ndurosd eyt 12pra TIuaunasiy Anaay sy Ag pamaas swms e o pag un uaadnd uedp)
UONAAIP D08 §12pUD] 42 'SatAnd ARPUOWE 34 [aA] URG M0 OB UL ASUNMJIP
aqr dn ayrw (legs samouog Souatayap aui delaxewr of Azevsanau unowe agy aapuay o1 Atd (s Jamolog a8 yons

U1 pur Fnus @ 2om0u0g SJuow o8 KR ARG TN WA Sal wouosy ap Aed o) sy jes jou $1 st Aue e 20pua)

g DIy SPUB N1 Jo sanousr S 1 AR) AGRNUEE 40, SIUMWAIIRIN 3t G IURPIDIM I APURLY SKAIND DU 0] IdMOLIOH

03 JUNO3AN Jjeys apua ‘s agqeandde £y play ApOr DAL SIUNOUNRE DYE RIS JAPUXE AQ PIY SPU] Ak )
MUNIISE] KIUNING SIY)
Aq patnaas swins e 305 A1Un2as euonippe se padpaqd e LHung a1 CAPRLE STM SPUILY A 01 NGAP (ara ydyas 2oy dsodand
A PUR SPUNL] M O1 SHQIP pur sHPAID Burmoys 'Spung ayr Jo-Fanitnesa i v aZIeyd INoYNa asasog o) asiF feys
JApU spung g uo pied g pregs 0 eyl 3aadsoy Junssaar aasde AR 2wy P IAR00g) spung g uo sTun
0 arami fuw samouog Ked ap pasibas ag 100 Jeys 3apua-y *prid seorisaa sambar weq aigranddn Jo apr s uAwAEe
e ssaqupy -astasagio sapiaonsd vty ayquasdde SS[UN UTO] ST IPLA VORZIII0D UEIHPUF] Sy s adiAas ulpisdal X 3R
[eas juspuadaput wi Jop a3y Aun-ouo v Aed o) amonog anbar L e ) AN ITINHD 1 YIRS YR 0] JApUNT
spuuad mey ageatgdde pue spung ap uo 1N 1amosog) sKed PUTT SYAEISIDM] 0L A FnAJuda S0 Clutode
Mo1asa ) dwzdpeue Kpenuue spuny oy Bukpdde pue Suiploy 1oj Jamonoy AR Jou SR DPUXTT SN MOISY Y1
Aud 0y spuny ayy Aidde (pys 2apua urg HLOT SWOH JRIAPIY AUR ) JO (URRMIIVALGT 1MIE SEIPUD' I Iapud] Anpnjau)

Aina o *Snpruatungsur *£ouafie wapag v AQ pasnsut a8 sisodap ASOUM BOURKING 12 0L Play aq {jrys spung ay),
i) Qe AR i DIURPIOIINT 1F ISTAIINN IO SHIAN) MOLIST M) O SUNTPUAANT jo smeums
J|GUUOSEDI PUE RIIP [UALND JO SISBG ) U0 ANP SPURL] JO IUOOWE I WD A JIPUXTG IUNOWR J3SSD] Ay paadka
0] 100 JUNOWY UR U SPHAJ PR P 13705 Mt AUw 16 KR JIPUD] 08 5[ “IUNARI J3SSA] 12 812, SpUny ayi ol satjdde ey wey
JDI0UR SSAUN *( VISTYH.) P28 1 1097 § °D°S 1 S1 PN 0F DI WWOI) PIPUILIV ST (/6] 10 1N STUNPANL) JUNUINDY sy
[RAY (LIOP3A} DY) JIPUN JUROIIE MOINA S Jasaueg o) annbar feur uvo] dARTUOW PARIAT IR PR 1APUD] © junotute
WIANTA 2 PASIND O] J0U KINOWE UR UL SPULY POY PUR 12300 "3U07 SUR T "ARW IDPUX] "SWSY SO%SS, Pajied uw siiay
asayy stwniwasd dounansuy adnduow jo uauked oy Jo nagf ut g ydwdeaed Jo suotsiaoid Y1 ynas a5unpInIde Ut aEpua
01 Jamouog Aq dquAud swns Auw () pue ‘Aue Ji swnward douvsnsuy afeFuow Apmak () Mue i swirdiad souviasut
pooy Apwak (p) ‘swnuard aouwinsi Auadosd Jo prezey Kpeak (3) Kuw g cApadosd A uo S PUDGIS o s Sed
pioyasma) APrak (¢) ‘Auadosd M Uo U E ST USURNSY] AILNIIG SWH 13A0 SU0nd Uri (eid 42 SIISIISSISSR U saxe)
A(zeak () 10y ( spung,) wins v '§ng uy pred st 3jON ay3 {1un *RON agr Japun snp ant siudinded Augow Lsp o vo Japud)

o Aed (s J0mOLI0H J0pUIT AQ IOATBM UMM B 01 10 mu[ ajqeandde 01 )00fgng "aduRINSUY Pult SINGY Jof spuny 7
“MON g1 dapun onp safaeyd arey pue wasledaad Suw pue Aoy 3 4G PAIUAPIAA 1GIP aY) U0 1AL PR Jo (ediiutd

ay) anp udyas Avd Lidwosd (jrys omouog SaIry;) AR PUB WUIWARDALY HSaIau] purt (rdidugLy o Juduiieg |

(SMOI0) ST 3UET PUR TURUIAOD 1PUST PUR JLaMOMOf] S INYNHAOD IWHOHINND
Aundaid fras Buusaod usmnasul RN ULOHUN ¥ AMIYSUOS 01 BONMPSUNT &g stofites Pl

Yim SIURUDAOD ULojIun-Ualr PR asn [RUOHRL 10] SIUTBUAAQD v SMAQUOY PNINAHMLSNT ALIEADAS SIHL
PIAIRL JO SIOURIQUINIUD
Aue oy 130fgns *spupwap pue sunwpy [in suefe Susdodd syl oF apn AP AJPIOUDE PUDLAp {{tm PUT SIUCLIEY Jamouog
‘PI0IN JO SARIGUINIUS Jo) 1ddIXD ‘paraguinduaun si Kuadoig atn g pur Suadoy) agr £3su00 puw s afeduow

o) Wt oy sey pur pakaauod £gay MIsa Ayl Jo Pasas SINME] S IAMGUOH T SLNYNHAQD 3309304
shuadoud , AgE ST USWRISY] AINDIG SIYT U 0F PALER}A S IUIORIIO] AT JO Y UILNISY)
Liunag sy £q padaoa ag osge Jeys suowmppe pue sjuamasmidar iy Apadosd gy jo e B IR S0 A0U S2IRIXY Pt

saauevapndde *syuawasea (e pur *Auadosd Ayl Uo PASAR JAYEIINY 20 mou sJuLAIILY YL )P HLIA BALLADOL.




~ UNOFFICIAL COPY

.periods that Lender requires. The insurance carrier providing the insurince shall be chosen by Borrower subject (o Lenders
approvaf which shall not be unreasonably withheld. [f Borrower aifs to maintatn coverage desenbed above, Lender may, a
Lender option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Allinsurance policies and renewals shal) be acceptable to Lender and shalf include & standard mongage clause. Lender
shall kave the right w hold the policies and renewals, 1f Lender requires, Borrower shail promiply give to Lender all receipts
of paitt premivms and renewal notices, In he event of loss, Borrower shall give prompt notice to the insurance carrier and
Fender. Lemder may make pronf of fass i aot made prompily by Borrower.

Unless Lender apd Borower otherwise agree e witing, isaranee procecds shafl e applical to restoration or repaic of
the Propenty dumaged, i1 the restoration ar separ a8 economicnlly Teasible ok Tenders secwy s nol lessened. 1 the
restoration or repair is not ccenomically feasibly or Lender’s secursty woulid be Jessened, the nsuranee proceeds shatl be
applicd 1o the sums secured by this Sceurity Instrument, whether or aor then due, with any excess paid (0 Borower, I
Borrower ahandons the Property, or does not answer within 3} days a notice from Lender that the insurince carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o sepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the naice is given,

Uniess Lendscand Borrower otherwise agree in writing, any applicition of proceeds 1o principal shafl not estend or
postpone the du¢ aate of the mombly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, i1
under paragraph 2{/the-Property is acquired by Lender, Borrower's right to any insuance policies amnd proceeds resulting
from damage 1o the Prorery prior 1o the acquisition shall pass to Lender 10 the extent of the séms secured by this Secwrity
Instrwnent immediately e to the acymisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appliction;
Leasehobds, Horrower shail octtiny, establish, and use the Property as Borrowers principid restdence within sixty dlays afier
the execution of this Security Instrasent and shal) contine (o oceupy the Property us Horrowers principal sesidence Jor
Jeast one year afler the date of ocerpaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenupiy cireamstances exist which are beyond Borrewers contral, Borrower shal! noy
destroy, damage or impair the Property, atfow-iiie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceding, whether civil or criminal, is begun that in Lender's goud faith judgment
could result i forfeiture of the Property or othervvise materially impair the lien created by this Sccurity Iastrument or
Lender's securily interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruiing that, in Lender good faith determination, prechudes torfeiture of the Barrowery
interest in the Property or other material impairment of the-fien created by this Sceurity Instrument or Lenders securiy
imerest,  Borrower shal) also be in default if Borrower, dunng the loan application process, gave nusteriafly false or
incceurate information o staterments to Lender (or failed to provide Lender with any matenial information) in connectien with
the loan evidenced by the Note. including, but not limited to, sepresentations concerning Borrower’s oceupaney of the
Property as a principal restdence. 15 this Security [nstrument is on aseaschold, Borrower shall comply with all the provisions
of the lease. [ Borrower acyuires fee tinde 1o the Property, the leasehold bzinithe fee title shall not merge unless Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fui/s 0 perform the covemants and agreements
contained in this Scourity Instrament, or there is a legal procecding that may significantly affect Lemder’s vights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare ar to enforee Laws or regulations), then
Lender may do and pay for whatever is pecessary 1o protect the value of the Propety aed Lenders rights in the Propenty,
Lender’s actions may include paying any sums secured by a lien which has priority overhis Security Instrument, appearing
in court, paying reasonabie attorneys” tees and emering on the Propenty to make repatirs. Altvugh Lender may take action
under this paragraph 7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ba rower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sig!? o interest [rony the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 16 Borrwer requesting
paymenl,

8 Mortgage Insurance. 1f Lender required montgage insurance as a condition of making the loarl secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in eifect. 15 for any
reason, the mengage insurance coverage required by Lepder lapses or ceases to be in eftect, Borrower shall pay the
premiums required 1o abtain coverage substantially equivident to the mortgage insurance previously in effect, at @ cost
substantially equivaient 1o the cont to Borrower of the mortgage tasurance previously in effect, from an aliernaie mortgage
insurer approved by Lender. 11 subsiantiafly equivalent mortgage insurinee coverage is not available, Borroser shadl pay o
Lender cach month a sum equai 10 one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage liapsed or ceased to be in effect. Lender will accept, use and retain these payments as g Joss reserve in lien
of mortgage insurance.  Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the periud that Lemder requires) provided by an insarer approved by Lender again becomes
avaifable and is obtaiied. Borrower shall pay the premiums required (o maintiin mongage insorance i effect, or (o provide 3
loss reserve, uniil the requirement for mortgage insurance ends in accordinee with any writien agreement between Borrower
and Lender or upplicible law,

9. [nspection. Leader or 35 agentinay make eeasonable entries upon and inspections of the Propenty, Lender shall
give Burrower notice at the time of or prior to aninspection specifying reasonabde cause for the inspection,

10, Condemmation. The proceeds of any award or claim for damages, direct or consequeniial, in connection with any
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 238D day ol Novemher 1192,
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Seeurity Deed (the
"Security Instrument”) of the same dute givea by the undersigned (the "Borrower”) to secure Barrower's Note (o

Repgency Savings Bank, a Federal Savings Bank
(the "Lender™)

of the same date and covering the Property described in the Security Instrument and focated

500 WASHINGTON, UNIT 205, DAX PARK, 1L 60302
[Propeny Aduness)

The Property Zacludes a unit 1n, together with an undivided interest i the comman elements of, a condomsiniuem praject
known ax: * SCUVILLE COURTS CONDOS

[Name of Corlomininm VPryject]

(the "Condominjum Project”), U the owners unucimiup or uther entity which acts tor the Condominim Praject (1he
“Oramers Association”) holas e o praperty for the benelit or use of its menthers or sharcholders, the Property also inclades
Borrower \ interest in the Ovenirs Association and the uses., proceeds and benelity of Barrawer's inferes),

CONDOMINIUM COVENANTS,  In sddition to the covenants amd agreements made in the Seeurity [nstrument,
Borrower and {.ender furthier covensal aid agree as follows:

A. Condominium Obligations.  Barower shafl perform alt of Borrowers obligations under the Condominium
Project’s Constituent Documents. The “Constituen Documents” are the: (i) Declration or any other document which creates
the Condominium Project; {if) by-laws, ity code of regulations; and (iv) other equivalent documents,  Borrower shall
promptly Pay. when duc. all dues and assessine/steimposed pursuant to the Constituent Documents,

B. Hazard lasdarance, So long as the Owzieds Associalion maintans, with @ gencerally accepied insurance carricr, i
"master” or “blanket” policy on the Condominiuri Troject which is satisfactory to F.cndcr and which provides insurinee
coverage in the amounts. for the periods, and against the-Gezards Lemder reguires, including fire and hazards included within

the term "extended coverage.” then: ‘
(i) Lender waives the provision tn Uniform Crvenant 2 for the monthly paymenn to Lender of one-twelfth of the

yearly premium installments for hazard insurance on the Prorcry: and
(i} Borrower’s chligation under Uniform Covenap’3.10 maintain hazard insurance coverage on the Property is
deemed satistied 1o the exient that the reguired coverage is provided oy the Owners Association policy.

Borrower shali give Lender prompt notice of any lapse in requiced hazard insurance coverage,

In the event of a distribution of hazard insurunce proceeds ir ticu of restoration or repair following a loss to the
Pm«.?m{. whether 1o the unit or 1o commaon elements. any proceeds paysbicto Borrower are hereby assigned and shall be
paid ta Lender for application to the sums secured by the Security Instrument, with any excess paid 1o Borrower.

O, Public Liability Insurance. Borrower shal] take such actions asAnzy be reasonable 10 insure that the Owners
Association maintins a publie liability insurance policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation, The proceeds of anz award or ciaim for dawmages, diress o7'consequential, payable o Borrower in
connection with any condemnation or other taking of all or dng part of the Property whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid w Lender. Such proceeds
shail b spplied b ?,vm]cr to the sums secured by the Secarity Instrument as provided i Unilorm Covensnt (1,

[ rl',cnders Prior Consenl.  Borrower shall aot, except after notice to Lender tnd ‘vith Lender's prior written
vonsent, cether partition or subdivide the Property or consent to:

(i} the abandoament or ternunation of the Condominium Project, except for gawddonment or termination
required by law in the case of substzatial destruction by fire or other casualty or in the case of a @Xng by condermnation or

cminent domain, o . L A )
(i) any ameadment to any provision of the Constituent Documents il the provision s for (heexpress beselit of

Lender;
(i) termination of professional management and assumption of sell-management of the Owners Association; or
(iv) any action which would have the effect of rendening the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. I Borower does not pay condominium dues and assessments when due, then Lender may pay then,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by (he gccurily
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratg.and shall be payvabie, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Bogewly accepts and agrees (o the terms and pravisions conained in this Condominium Rider.

Y Pk (Seal) (Seal)
-Howower

-Bomuwer
BERNADENE E. DAVIS
_ [Scal) (Scal)
-Bomower -Borrower
torm: 3140 990

MULTISTATE CONDOMINIL M RIDER - Single Fannly -- Fannbe MaeFreddie Mac UNIFORM INSTRUMENT

ITEM 1622 191021
Great Laken Buntoese Formw, Inc )
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