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ir-

!
é“ MULTIFAMILY MORTGAGE,
~ ASSICNMENT OF RENTS AND SECURITY AGREEMENT

Security for Construction Loan Agreement j —

. THIS MORTGAGE (herein "!nﬂr-tfncm
B 19..7%  between the Mortgagor/ (Grasior,
L S OO OO PPN UO PR OURRUR U
T whose address is ... 4709 . N, Virginio.,
Y therein “Burrower™), and the Mortgagee, . _Jasalle. Talman Bank, [.5.8... .
T ey a ..,...Qs).r,pn,r.c E1O0. e organized and exxsnng “under the laws of
2 VUnited Scate€s. whose sdérrseis ..., 5501 South. Kedzie. Avenue,. Chicago., . .Ill.. 60629
...................................................................................................................................................... { herein “*Lender’™).
WHERFAS, Borrower is indebred o Lender 1in the prnapal sum of THQ U.UNDRLI) NINETEEN THOUSAND
WUOO/lOO(.ﬁZIS‘ 00 . O ) e T et Doflars, which indebiedness is
evidenced by Bocrower's note dated Ldanuary 7, 1996 . { herein “*Noate™). providing for

monthly instaltinents of principal and interest, with the balanZe of the indebtedness, if not sconer paid, due and
payable on .. February 1,.2019...

T StcURE 10O LENDER (a} the repaymen of the indebtedness Svidenced by the Note, with interest thereon, and
all renewals, extensions and mociilications thereof, { b)) the repaymerns6f any future advances, wub interest therecon, |
made by Lender to Borrower pursuant to paragraph 30 hereof ( herein “Future Advances™): {c)dbe perfarmance af
-the—sovgnants and agreements af Borrower contained in.a Constructian boan Agreemens bewween | ender and
Borrower dated 19 ifany. as provided in rpzageaph 25 heceaf: (d ) the payment of
all other sums, with interest therean, advanced in accordance herewith 10 protev: the security of this Instrumen: and
(e) the performance of the covenants and agreements of Borrower herein contaired; Borrower does hereby morigage,

grani, convey and assign (o Lr.-nde: Mm_pmwwm%

in and1at] the foliowizig described prop-

JTEIVT - .
erty located in . QOOK.  CQUIIE Y. e . State of Illinois:
* Delete brackered maierial if not completed.

LEGAL DESCRIPTION: LO7T 20 IN BLOCK 26 IN RAVENSWOOD GARDENS BEING A SUBBIVISION OF PART
OF THE WEST 1/2 OF THE NORTH EAST 1/4 AND THE EAST 1/2 OF THE NOKTH WEST i/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RAKGE 13 EAST OF THE THIRL PRINCIPAL MERIPIAN, LYING NORTH EAST OF THE
SANITARY DISTRICT RIGHT OF WAY (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED
RAILROAD) IN COOK COUNTY, ILLINOIS.

P,.I.N. # 13-13-20i-0ie6

Property Address: 4709 N. Virginia
Chicugo, IL
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ToaiTHER with all buildings, improvements, and tenements now or hereafier erected on the rizoperty, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements, rights;-appurnienances,
rents, royalties, mincral, o1l and gas nights and profits, water, waier rights, and water stock appurtenant o the
property. and all fixtures, machinery, equipment, engiaes, boilers, incinerators, bulding matenals, apphances and
goods of every nature whatsoever now or hereisflter located in, or on, or used, or intended to be used in connection
with the property. inciuding, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electeicity, gas, water, air and light; and al) elevators, and related machinery and equipment, fire prevenuon and
extinguishing apparatus, security and access control apparatus, plumbing, buath tubs, waier heaters, water closets,
sinks, ranges, sioves, refrigeraton, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,

screens, hlinds, shades, curtinns and curtain rods, mirrors, cuhincis,f

all of which, including replacements and addions thereto,
¢ this Instrument; and all of the foregoing,

shall be deemed o be and remaun a part of the real property covered by
together with said property (or the leasehold estite in the event this Instrument i on o leaschold ) are herein referred

to as the “Property’”.

Borrower covenants that Borrower s lawfully seised of the estate herehy conveved and has the right to morigage.
grant, convey and assign the Property (und.if this Instrument is on a leasehold, that the grovnd lease 1s in Tull foree
and eflect without modilication excepr as noted above and without default an the part of either lessor or 1essee
thereunder), that the Propeny s unencumbered, and that Borrower will warrant and defend generally e wle 1o the
Property against all claims and demands, subject 1o any casements and restricuons listed in 4 schedule ef excepuions o

coverage in any ttle insurance policy insunng Lender’s interest in the Property
fpage 2 of K pages)
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- Uniform Covenants, BOUN@:IH fTQlA as foffo SQPY
1. PAYMENT OF PRINCIPA INT] . rrower mpt w dﬁe 3 nc.qlaa af and interest on the indebiedness

evidenced by the Note, any prepavment and late charges provided 1n the Note and all other sums secured by this Instrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o appheable law or to a written waiver by Leader. Borrower shall
pay to Lender an the day monthly installments of pnnapal or interest are payable under the Note (or on another duy designated in writing hy
Lender), unnb the Note 15 paid in full, a sum {herein “Funds™) equal 10 one.twelfih of () the yearly water and sewer rates ans taxes and
assrsaments whach may be jevied on the Property, { b} the yearly ground rents. if any. (¢) the yearly premium instaliments for fire and other hazard
msurance, rent loss insurance and such other insurance covenng the Propeny as Lender may require pursuant 1o paragrapk 5 hereof, (d) the yearly
premium installments for mongage insurance, if any, and (¢ 1f chis lastrument s an a Jeasehold, the yearly fixed rents. if any, under the ground
iease, ylf as reasonably esumated 1mbally and from tume to ume by Lendes on the baus of assessmenis and bills and reatonable estimates thereof.
Any waiver by Lender of 3 requirement that Barrawer puy such Fundy may be revoked hy Lender, (n Lender's sole dincretion, al any ume upon
notice in wrding (o Barrawer [ eader may requice Botrower Jo pay 10 1endet, in advence, such ather Funds Tur oher 1axey, charges, premums,
aaseavmments and imposutions in connection with Borrower ar the Property which [ender shall reasonably doct necesasry (0 protect Lendes's
interests { herein ¥ Other Imposiinm™)  inless otherwite provided by applxcabie law, Lender may requase Funds for Othetd Imposibans to be pasd

by Borrower in a fump sum or tn penodic instaliments, ar Lender's aption.

The Funds shall be held 1n an insututton{s} the deposits or accounis of which are insured or guaranteed by a Fedetal or siate agency
{including Lender if {ender s such an mnstiutton ). Lender shall apply the Funda to pay said rates, renis, 1axes, assessments, (surance premiums
and Other Impositions so lang as Borrower 15 not in breach of any covenant or agreemen of Barrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzng said account of for venfying and compiling said atsessmenis and bills, unless Lender pays
Borrower interest, earnings of profits on the Funds and applicable law permiss Lender (o make such a charge. Borrower and Lender may agree in
wriung at the time of execution of this lnstrumens that interest on the Funds shall be paid 1o Borrower, and uniess such agreement is made or
applicable law reguires interest, earaings or profits to be paid. Lender shall not be required to pay Borrower any interest, esrnings or profits on ihe
Funds. Lender shall ¢ive 1o Borrower, without charge. an annual accousiting of 1he Funds in Lender’s normal formac showing credits and debits to
the Funds «ntd the purpise for which cach debit 1o the Funds was made. The Funds are ptedged as additional securnity for the sums secured by this

Instrument.

11 the amount of the Fuuds held by Lender ut the timie of the annual accoununy thereof shall exceed the amaunt deemed necessary by Lender
to provide for the payment il witre and sewer rites, lages, asscasments, shsurance premiums, renis and Other Empotitons. as they fall due, such
excess shall be credined o Borrov e o the next monthly instaliment or instaliments of Funds due. [ at any time the amount of the Furids held by
Lender shall be less than the amouat Levred necessary by Lender to pay water and sewer rates, taxes, sssessmenls, insurance premiums, rents and
Other [mposit:ons, as they fall due, Boisorser shall pay 1o Lender any amount necessary to make up the deficiency within thirty days after notice

from Lender 10 Borrower requesung pay a~i thereof.

Lipon Borrower's bresch of any covenant os . grrement of Borrower in this tnstrument, Lender may apply. in any amount and ia any order as

Lender shall determune 1n Lend~ s sole disctevion «ny Funds heid by Leader at the rime of application {i) 10 pay rates, rents, taxes, assessments,
insurance premiums and C=Lcr Impositions which are row or will hereafter become due, or (U} as a credit against sums secured by this Insitument.
Upon payment in &) of al} sums secured by this Indrument. Lender shall promptiy refund (10 Borrower any Funds held by Lender.
3. APPLICATION OF PAYMENTS. Uniess apphicable/iaw provides otherwise. all payments received by Lender from Borrower under the Note
ot this Yastrument shal) be apphed by Lender in the followin, urder of pnonty: (i) amounts payable to Lender by Borrower under paragraph 2
hercof: (i) interest payable on the Note: (1) pnnapal of the Moro, (iv) interest payable on advances made pursuant (o paragraph 8 hereol; {v)
principal of advances made pursuant to paragraph 8 herecfl; { vi) 11ierest payabic on any Future Advance, provided that if more than one Future
Advance is ouwstanding. Lender may 2pply payments received aniong 2o amounts of interest payable on the Fulure Advances in such order as
Lender. in Lender's sole discretion. may determine: (ve) pnncipal o any Future Advance, provided chat if mare than one Future Advance is
outstanding. Lender may apply payments received ameng the principa. halz=~res of the Future Advances in such order as Lender, in Leader’s sole
discrenon, may determine; and { viit] any other sums stecured by this Indtrussent in such order as Lender, at Lender’s opuon, may determine;
provided. however. that Lender may, at Lender's option, apply any sums payaise pursvant 1o paragraph 8 hereof prior to interest on and principal
of the Note, but such applicanon shall not otherwise aflect the order of paoniy of zoplication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, as.esiments, premiums, and Other Impositions autributable w
the Property at Lender’s option 1n the manner provided under paragraph 2 hereof o1, if p22 paid in such manner, by Borrower making payment,
when due, directly 10 the p~,ee thereof, or in suck ather manner as Lendes may designaie in writing. Borrower shall promptly furnish 10 Lender all
natices of amounts due under this paragraph 4. and in the cvent Borrower shall make payme 1 din ctly, Borrower shalf promptly furnish o Lender
recéipts evidencing such payments. Borrower shall promptly discharge any lien which has. o..may have, priority over or equalilty with, the lien of
this Instrument, and Borrower shall pay. when due, the claims of all persons supplying labor o7 meicrials 10 or in connection with the Propeny.
‘Without Lender's prior writien permission, Borrower shall not allow any lien infenior to this Instramin’ to_be perfected againsy the Property.

5. HAZARD INSURANCE. Boarrower shall keep the improvements now existing or hereafier erecied o v b Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage™, rert loso-and such other hazards, casuslties,
lizbilities and conungencies as Lender ( and, if this Instrument is on a leasehold, the ground lease) shali requin: and in such amounts and for such
periods as Lender shaii require. Al premiums on insurance policics shall be paid. at Leader’s oplion, in the manns. jrovided under paragraph 2
hereotl, ar by Burrower making paymenl, when due, directly to the carnier, or in such other manner as Lender muy de ignate in whting.

All insurance poficies and neacwals thereof shall be in a form acceplable to Lender and shail include a standard ror age cliuse in favor of
and in form acceptable 10 Lender Lender shall have the nght 1o hold the policies. and Borrower shall prompedy flurnich o Lender al renewal
notces and all receipts of paid premiums. Al least thurty days prior to the expuatbion date of a policy, Borrower shall delive: o Lender a renewal
policy int form sanstacrory Lo Lendzr. If this Iastrument 1s on a keaschold, Borrower shall furnish Lender a duplicate of all pordir . )=newal notices,
rencwal policies and receipts of paid premiums if, by virtue of the ground fease, the originals thereof may noi be supplied by Borruwer 10 Lender.

in the event of loss, Borrower shall give immediale wntlen notice 1o the insurance carner and o Lender. Borrower hereby authorizes and
empowers Lender as attorney-1n-fact for Borrowe: to make proof of toss, to adjust and compromise any claim under insurance policics, to appear in
snd prosecule any action ansing from such insuzance policies, to collect and receive insurance proceeds, and to deduct cherefrom Lender’s expenses
incurred in the collection of such proceeds: provided however, that aathing contained in this parsgraph 5 shall require Lendes to incur any expense
or take any action hereunder  Borrower funther authonizes Lender, at Lender's uption, {a} to hold the balance of such proceeds o be used 10
reimburse Barrower far the cost of reconstruction or repair of the Property or ( b) (0 apply the balance of such procceds to the payment of the sums
secured by this Instrument. whether of pol then due, in the ordet of application set forth in paragraph 3 hereol (subject, however, to 1the nghis of

the lessor under the ground lease 1f this lnstrument 15 on a leasehold ).

il the insurance proceeds are held by Lender 10 reimburse Borrower for the cost of restoranon and repair of the Property, the Property sha)l be
restored 1o the equivaient of its onginal condition or such ather condition as Lender may approve in writing. Lender may, at Lender's option,
candinon disbursement of said proceeds on Lender's approval of such plans and specifications of an architect sausfactory to Lender, contrécilor’s
cost esumates, archiect’s ceruficales, watvers of eas, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
completon of consirucion, «pplicanon of payments, and satisfacuon of ens as Lender may reasonably require. If the insurance proceeds are
apphed 1o the payment of the sums secured by thus lastrument, any such appiication of proceeds 10 principal shall not extend or posipone the duc
dates of the moathly installments referred © tn pacagraphs | and 2 hereof or change the amouats of such installments. If the Property is soid
pursuant 1o paragraph 27 hereof or if Lender acquires utle to the Propenty, Lender shall have al of the right, titde and interest of Borrower in and o
any insurance policies and uncarned premiumas thereon and in and to the proceeds resulting from any damage 1o the Propeny prior to such sale or

acguinition

6. PRESFERVATION AND MAINFENANCE OF PROPERTY: LEASEHOLDS, Borrower (4) shall not commut waste Of permit impairment or
detenorauon of the Propernty, {( b) shall noty abandon the Propenty, { ¢ i shall restore or repair promptly and tn 2 good aad workmanhke manner al)

Uniform Covenants— Multifamily—1/77—FNMA/FHLMC Forms {Modified THF) {poge 3 of 8 pager)
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or any part of the Property 1o |uan@cEEl1@r lAhlr mn@a@! 2y Approscan wnung, in the event of any
ther aFnotfisufance Proceeds avditab ver hd0r Tn part the costs of suth restoravon o7 reparr,

damage. injury or loss theselo,
(d) shall keep the Propenty, including improvements. fixtures, equigment. machinery and appliances thereon ip gond repair and shall feplace

Axtures, equipment, machirery and apphances on the Propenty when necessary 10 keep such rtems in good repasr. te) shall comply with all laws,
ordinances, regulanons and requitements of any governn.cntal body apphicable to the Propeny, (1) shall provide (o1 professional management of
the Property by a ressdenual rental property manager satisfactory to Lender punuant (v a contract approved hy Lender 1n wnung, unless such
requirement shall be waived by Lender in wnitng. (g) shall generally operdte and mawntan the Property in a2 manaer 10 ensure maumum rentals,
and (h) shall give notice 1n wnung 1o Lender of and, unless otherwise directed in wnung by Lender, appearin and defend any acuon or procecding
purporung to affect the Propeny, the secunty of this Instrument or the nghts or powert of Lender  Newther Borrower nor any tenant or other person
shall remove, demolish or alter any improvement now exssung or hereafter crected on the Propeny or uny hxiure, equ:pment, machinery or
apphisnce 10 or on the Property except when inadent 1o the replacement of fixtures, eguipmeni, machinery and appliances with nems of like kind.

If this Instrument s on 0 ieasehold. Borrower (1) shall comply with the pruvisions of the ground lease. (n) hall give immediate wnien nouce
16 Lender of any default by lessar under the ground lease o of any noteee 1ecesved by Borrower (Tom vu b lessor of any defsult undrer the ground
lense by Borrower, (i} shall exesvine any opuon 16 renew ar exiend the ground Jease and give wiien confumauon therenf 1w Eender wiehun thiery
days after such option becomes exercinable, (iv) shall give immediste wniten sotuoe to Lender of the cummenuement of any remedial proceedings
undes ithe ground lease hy any pany thereto snd, if required hy Lender, shall permit Lender as Borrower's attormey-in-fact 10 contred and act lor
Borrower in any such remedial proceedings and (v} shall within thirty days aler request by Lender obtain irom Lise lessor under the ground lease
and deliver 10 Lender the lessar’s estoppel certificate required thereunder, if any Borrower hereby expressly transfens und asugns to Lender the
benefit of all covenants contained in the ground ltase. whether or not such covenants run with the land, but Lender shall have no hatabity with

respect lo such covenants nor any other covenants contained in the ground lease.

Borrower sha!l nct surrender the leasehold estate and interests herein conveyed par terminate of cancel the giound lease creaung said eslate
and interests, and Borruwer shall not, without the express wntien consent of Lender, alier or amend said ground lease. Borrower covenants and
agrees that there sha'. dot be a merger of the ground lease, or of the leaschold estate created thereby, wilh the lee estale covered by the ground
lease by reason of .a:d rasehold estate or said fee estale, or any pant of éither, cdming 1o commen ownenhep, unless Lender shall consent in
writing to such merger; 17 Rorrower shall acquire such fee estate, then this Initrument shall umuliancously and without further acuon be spread so

as o become a lien on suir fee enate.

7. USE OF PROPERTY. Urier required by apphicable law ar uniess Lender has otherwise agreed 1n wnung. Borrower shall nof afiow changes in
the use for which all or anypacaf e Property was intended al the ume this Instrument was executed  Rorsower vhall noiitate or acquiesoe 1y a

change in the rorung classificati n 0. the Pruperty without Lender's priaor wniten vonsent

& PROTECTION OF LENDER'S SFLURITY. If Barrower (ails to perform the covenanis and agreements conaaned in thia Instrument, or if sny
action or proceeding is commenced whick a®octs the Propenty or utle thereto or the itmierest of Lender therein, yncluding. hut not imied to, eminent
domain, insolvency, code enforcement. or arrangements or proceedings involving & bankrupt or decedent. then Lendes wt Lender’s opuon may
make such appearances, dizhurse such sums and t1ste such acuon *s Leader deems neocisary, 1n i3 sole discreuon, 1o protect Lender's interest,
irduding. byt not limned o, (1) dishursemen: of artomey’s fees, { d} entry upon the Propenty to make repaws, (uin) procurement of satisfactory
msurance as provided in pasagraph 5 heeeof, and (iv)iWithis Insstument 1s on & fcaschold, exeraise of any opuon ta renew orf extend the ground
lease on behall of Borrower and the curing of any d *faull of Borrower in the 1erms and condiuons of the ground leavwe

Any amounts dishursed by Lende¢r pursuant to this pajagraph 8, with wnterest thereon, shall become addiional indebtednegss of Bormower
secured by this instrument. Unfess Borrower and Lender agiel o other terms of payment. such amounis shall be immediately due and payable and
shall bear interest from the date of disburiement at the rate stz.e” in the Noie unless collecuon from Borrewer of interest at such raic would be
contrary (o applicable law, in which event such amounts shall 'ccar interest st the highest rate which may be collecied from Barrower under
applicable law. Borrawer hereby covenants and agrees that Lendier sho!! be subrogated 1o the ben of any mortgage or other ben discharged, in
whole or in part, by the indebtedness secured hercby. Nothing coniail ed 1n this paragraph 8 shali require Lender to incur any eapense or take any

action hereunder
9. INSPECTION. Lender may make or cause 10 be made reasonable ent=i¢s ‘upon and inspecuons of the Propeny

10. BOOKS AND RECORDS. Borrower shail keep and muntain a1 all imes st xistower's address siated below, or such other place as Lender
may approve in wnung, complete and aocurate books of accounts and records adigr ate to reflect correctly the results of the operation of the
Property and copies of ail wntien contracts, leases and other instruments which sffect (ae Property. Such books, records, contracis, leases and other
instruments shail be subject to examinauon and inspection at any reasonsble time by ' cader. Upon Lender's request, Borrower shall furnish to
Lender. within one hundred snd twenty days aler the end of cach fscal year of Borrower, a ‘ialance shect, a statement of income and expenses of
the Propenty and a statement of changes tn financiai position, each in reasonable detail and o rified by Borrawer and, if Lender shall requise, by an
independent cerified public accountant. Barrower shall furnish, wgether with the foregoing fuancial statements and at any other ume upon
Lender's request, a rent schedule (or the Propeny, ceruficd by Borrower, showing the name of each wenint. and for cach tenant, the space occupied,

the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Barrower shall prompily noufy Lender of any action or prooeeding relawn ; 1o/ any condemnation or other taking,
whether direct or indirect, of the Propenty. or part thercol, and Borrower shall appear in and prosecuie 20y such action or procceding uniess
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact {0 Borrawer, to commence, appear in
and prosecute, in Lenders or Borrower's name, any action or proceeding relating 1o any condemnation or other “axing of the Property, whether
direct or indirect, and (0 setile or compromise any claim in connecton with such condemnation ar other takin? T e _proceeds of any award,
payment or claim for damages, direct or conscquential, 1n connection with any condemnaton or other taking. whwiar. d:mect or indirect, of the
Property, or part thereof, or for conveyances in licu of condemnauon, are hereby assigned to and shall be paid 10 Lender ~aviect, if this Instrument

is on a leaschold, 1o the nights of lessor under the ground icase.

Bortower authonzes Lender 1o apply such awards, payments. prooeeds or damages, afier the deduction of Lender’s exp=ries incurred in the
collection of such amounts, at Lender's opdon, (o restoration or repur of 1the Propenty of 10 payment of the sums secured v this Instrument,
whether or not then due. in the order of applicution se1 forth in paragraph 3 hereof, with the balance, if any, to Borrower  Unless Bormower and
Lender otherwise agree in wniung, any applicauon of proceeds 10 princapal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hercol or change the amount of such instaliments. Borrower agrees to execuie such further evidence of
assignment of any awards, proceeds, damages or claims ansing in connecuon with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time 10 time, Lender may, at Lender's opuon. without giving nouce 1o or obiatning the
consent of Borrower, Bormower's successars or assigns or of any junior lienholder or guarantors. without liabudny an Lender's part and
notwithstanding Borrower's breach of sny covenant or agreement of Borrower in this lnstrument, extend 1the ume for payment ol said indebtedness
or any pant thereof, reduce the paymenis thereon, relesse anyone liable on any of said indebiedness, accept a renewal note or notes therelor, modily
the terms and time of paymeni of said indebtedness, release from the lien of this Instrument any pan of the Property, 1ake or release other or
additional secunity, reconvey any pan of the Property, consent to any map or plan of the Property, consent 10 the granung of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower 1o modify 1he rate of interest or period of amonizauon of the Note
or change the amound of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of thus paragraph 12
shall not affect the obligation of Borrower or Bormrower's successors or askigns 10 pay the sumi secured by thus Instrument and 10 observe the
covenants of Borrower contained herein, shall aot sffect the guaranty of any person, corporation. pantnershup or other enuty for payment of the
indebledness secured hereby, and shall not affect the lien or prionty of lien hercol on the Property. Borrower shall pay Lender a reasonable service
charge, together with such tide insurance premiumns and antomey's fees as may be incurred ai Lender’s opuon, for any such action il waken a1

Bormower's request.

7=
-
o=
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13%. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exerasing any nght or remedy hereunder, or otherwue (03

afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by Lender of payment of any

sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender’s nght to esther require prompt paymernd when
due of all other sums so secured or to declare a defsult fo! fadure 10 make prompt payment. The procurement of ensurgnce or the payment of taxes
or other liens of charges by Lender shall not be & waiver of Lender's right to accelerate the mawrity of the indebtedess secured by this Insurument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and | | hereof operate o cure or waive Borrower’s default an

paymeni of sums secured by this Instrumens.
fpage & of 8 papes)
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4. ESTOPPEL CERTIFICATE. Borrawer shall wichin ten days of a wnitten request froin Lender furnish Lender with a written statement, duly

acknowledged. sctung forth thi sufhdNevgr tfis infirumpin, y fighiorf set-gff, { r\ihfr defense which exists against such
sums and the obligattons of ths Inge . T ‘ ¢ .

A UNIFORM COMMERCIAL CODE NFCURPTY AGRVFMENT. This [ndnument 23 intended 10 be a secuity agreement pursuant 1o the
Huform Commeraal Code for dny of the items specified abave as part of the Property which, under applicable law, may be subject 1o 2 secursity
Interest pursuant to the Umiform Commercial Code, and Borrower hereby grants Lender 3 security interest in said nems. Borrower agrees that
Lander may fife this Instrument, or a reproduction thereof, in the real estale records ar other appropnate index, s a financing statement for any of
the items spectfied above as pan of the Propenty Any feproduction of this Instrument or of any other security sgreement or financing staiement
shall be sufficient as a financing statement [n addition, Barrower agrees to esecute and deliver w0 Lender, upon Lender’s request, uny financing
statements, as well as extensions, renewals and amendments thereof, und reproductions of this Instrument in such form as Lender may requure to
perfect a secunty inicrest with respect o s3id sems  Borrower shall pay sl costs of Aling such financing siatemenis and any catensions, renewals,
amendments and releases thereof, and shall pay all reasonable amis and expenses of any record searches for finanang staemenis Lender may
tezsonably require. Without the prior written consent of Leader, Borrower shall not cremie or suffer to be created pursuant (¢ the Uniform
Commercist ('0de any other wecunty interest in said items, including replacements and additions therero. LVipon Borrower's breach of sny covenant
or agreement of Borrower contained in this Instrument, including the covenanta to pay when due aH sums secured by this Instrument, Leader shall
have the remedies of a secured party under the Unsform Commercial Code and, at Lender's opuon, may also invoke the remedies provided in
parsgraph 27 of this Instrument as to such items. in exeraang any of suid remedies, Lender may procecd against the itemis of resl property and
any nems of personal property specihed above as punt of the Property separately or together and in any order whatsoever, withoul in any way
afecting the availabidity of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lease” shall mean “sublease™ if this Instrument is on a leaschold.
Borrawer shall comply with aad observe Borrower's obligauons as 1andlerd under ail leases of the Property or any part thereof. Borrower will not
lease any porticn of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with executed copies of all leases now existing or hereafter made of al! or any part of the Property, and all leases now or herealler
entered mio will be i orm and substance subject 1o the approval of Lendes.  Ail Jeases of the Property shall specifically provide that such leases
are suboedinate t¢ tis instrument; that the tenant attorns to Lender, such actornment to be effective upon Lender’s acquisition of title to the
Property; that the tenany agrees 1o execule such further evidences of attommeni as Lender may (rom time (0 time request; that the avomment of the
tenant shall not be termuated by foreclosure; and that Lender may, at Lender's option, sccept or reject such attornments, Borrower shall not,
without Lendet’s written corsent, execute, modify, surrender or terminate, cither orally or in writing, any lease now existing or neresfter made of gf
or any pan of the Property_rov ding for a term of three years of more, permit an ussignment or sublease of yuch 4 lease without Lender’s wrinen
consent, of request of consent ic the subordinauon of any icase of ail or any part of the Propenty to aay lien subordinate 10 this Insisument. 1f
Borrower becomes aware that a~y wzsnt proposes 1o do, or s doing, any act or thing which may give rise to any right of set-off against rent,
Borrower shall (1) 1ake such steps i3 shai! be ressonably calculated 10 prevent the accrual of any night 10 8 set-off againat rene, (ii) notify Lender
thereol and of the amount of suid swt-oi., 31d (W) within ten days after such accrual. reimbure the tenant who shall have acquired such right o
set-off or take such other stepy as shail cfecnvely discharge such sei-off and as shaill assure that reaws thereafier due shall continue to be payable

without ser-off or deducnan.

Upon Lender's request, Borrower shall assign 1o ) onder, by wntten instrument sausfactory to Lender, all leases now cxusting or hereafier made
of all or any part of the Property aad 2] secunty d{ posit. made by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any leases of the Property. Lexderchali have all of the rights and powers possessed by Bormower prior to such assignment
and Lender shall have the right to modify, extend or te mir.ate such cxisting leases and to execute new icases, in Lender’s sole discretion.

17. REMFEDIES CUMULATIVE., Fach remedy provided 1o27<bhs Instrument is disunct and cumulative o all other nghts or remedies under this
Instrument or afforded by law or eguity, and may be exerviseo ¢oncurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. I Borrower shall voluntarily file a petilion under the Federal Bankrupicy
Act, as such Act may (rom time to ime be amended, or under any sinilar of sucoessor Federal staiute relating to bankrupicy. insolvency.
arrangements or reorganizations, or under any state bankruptcy or insyviply act, or file an answer in an involuntary proceeding admitting
insolvency or inabdity to pay debis, or if Borrower shall fail 10 cbtain a vacat'on ir stay of involuntary proceedings brought for the reorganization,
dissolunuon or liquidauon of Borrower, or if Borrower shall be adjudged a ban«r.pt, or if a trustee or receiver shail be appoinied for Borrower or
Borrower’s property, or if the Property shall become subject to the jurisdiction of » @7 Jeraf bankruptey court or similar suate court, or if Borrawes
shall make an assignment for the benefit of Borrower's creditory, or if there is an at acliment, execution or olher judicial seizure of any portion of
Borrowers’s asseis and such seizure is not discharged within ten days, then Lender ma: “at Lender's option, declare all of the sums secured by this
lastrument 10 be immediately due and payable without prior notice (0 Barrower, and Lende ma )y invoke any remedies permitied by paragraph 27
of this instrument. Any attorney’s fees and other expenses incurred by Lender in conne tion with Borrower’s bankruptcy or any of the other
ajoresaid events shall be addinonal indebtedness of Borrower secured by this Instrument pursisp® to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSTUMTTION. On sale or wransfer of (i) all or

&ny part of the Property. or any inierest therein, or (1) benehicial interests in Borrower (if Borrower . -oat a natural persen or persons but is a

vorporauon, partnership. trust or other legal entity), Lender may, at Lender's option, declare all of t/.¢ stms secured by this Insirument to be

immediately due and payable. and Lender may invoke any remedies permitied by paragraph 27 of this Insirvnuent. This option shall not apply in

case of

{8} transfers by devise or descent or by operation of law upon the death of a joint 1enant or a partner;

{b) sales or transfers when the transferee’s creditworthi and 2 ability are satsfactory to T.cas<r and the transferee has

execuied, pnor 1o the sale or transfer, a writtzn assumpuon agreemeni otataining such terms as Lender may ceo.ure, including, if required

by Lender, an increase in the rate of interest payable under the Note;

(c) the grant of a leasehold interest in a pan of the Property of three years or less {or such longer lease term as Len fer may permit by prior
wnitten approval ) not containing an cpuon to purchase (except any interest in the ground ilease, if this Iastrumer s on & leaschald };

{d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers. together with any prior cales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and {b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and

{(e) sales or transfers of fixiures or any persona! property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any nouce required under spplicable Jaw to be given in Rnother manner, {4 ) any notice to Borrower provided for in this
Instrument or 1n the Note shall be given by maiing such nouce by certified mail addressed 10 Borrower a1 Borrower's address siated befow or at
such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice 10 Lender shall be given by certified
maul, return recsipt requested. 16 Lendet's address steted herein or (0 such other address as Lender may designate by notice to Borrower as
provided hercin  Any nouce provided for in this Instrument or in the Note shail be deemed 10 have been given to Bormower or Lender when given

m the manner designated heremn.

21. SUCCESSQRS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the nghts hereunder shal) inure 1o, the respective successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 19 hereof. A covenants and agreementz of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein. Lender may act through its employces, agents or independent contractors as authorized by Lender. The
capuons and headings of the paragraphs of this Instrument are for convenience only and are not to be used 10 interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. This form of multifamily instrumene combines
uniform covenants for nauonal use and noo-unuform covenants with hnmuted vanatons by junsdiction to constitute & uniform security instrument
covenng real propernty and related fixtures and personal property.  This Instrument shall be governed by the law of the jurisdiction in which the
Property 1s located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect ather
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and 1o this end the provisions of this
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tnsiiument and the Note arefided] NQ Ft cvenll I ptl(hlc @P hMamount of interest o1 other charges
Hih el ¢ ” ed nilrumenll o) n the Note, whether contdered

permitied (o be collecred fron
separately or together with other charges levied o connecion with this Emvirument and the Nowe, violates sach taw . sodd Beosrowmen o entitied wo the

benefit of such law, such chacge s hereby reduced 10 the exient necessary (o elimnsic such violanon  The sinounis, f any, previousty paad e
Lender in excess of the amounts payahle to Lender pursuant 10 such charges as reduced shail be applied by Lender 1o reduce the prinape! of the
indebtedness évidenced by the Note  For che purpose of determinung whether any applicable law hmiang the amount of interest of other charges
permitied 1o be oollected from Borrower has been violated. al) indebtedness which 1 secured by this Insirument or evidenced by the Note and
which constitutzs inierest, as well as all other charges levied in connecuon with such indebiedness which consutute 1nieres), vhall be deemed o be
stiocated and spresad over the nated term of the Note. Uniess otherwise required hy applicable taw, such sliocauon and spreading shall be elfecied

i such & manner that the rate of interest compuled thereby 1 uniform throughout the vated term of the Nuote

13. WAIVER OF STATUTE OF LIMITATIONS, Botrower hereby wajves 1the nght to assent any vatuie of fimdauons 82 8 hst 1o the
enforcement of the hen of this Instrumen of 1o any actian brought 10 enfarce the Nate nt sny other obligauon secured hy th Tnatrument

4. WAIVER OF MARSHALLING. Noiwithsianding the cxstence af any ather secunty interests in the Propeny heid by leader o1 hy any othet

pany, Lender shall have the nght to determune the arder in which any or afl of the Property shall be subjecied 10 the remedies provided hésean

Lender shall have the right to determune the order mr which any ar all portons of the indebtedness secured herehy are satishied from the proceed:

reslized upon the eacrcise of the remedies provided herein Borrower, any pany who consents ta thi bnstrument and any pany who now or

hereafler scquires a security inierest in the Property and who has actual or consinicuve notice hereof hereby waives any and all nght o srequire the
arshalling of assets in coanection with the exerase of any of the remedies permined by apphcable law ov provided heren

18, QOMBIRUCTION-LOAN. BROVISIONS. .. Borvowes - agrees to comply with ihe covenants and conditions of the Construcuon. Loas. .
Agreement, if any, which is hereby incorporated by reference wn and made 8 part of this Insirument  Ali advances made by Lender pursuant lulh("’
Construction Loan Agreement shall be indebtedness of Borrower secured by this Instrumens, and such advanoes may be obligatory a5 provided in

the Consiruction Lor > Agpreement. AN sumi disbursed by Lender pnor 1o completion of the improvemenis 10 protect the secumyfuflhns tnsirument

up 1o the principa’ omount of the Note shall be treated as disbursements purtuant 1o the Construction Loan Agreement ~All juch sums shailf bear
interest from the date of disthursement ay the rate stated ia the Noie, unless collection from Borrower of wueresi at such rate would he contrary 1o
applicable law in whizs ex:2nt such amounts shail bear interett ar the highest rate which may be collectéd from Borrowes under applicable law xnd

shall be payable upon douc. from Lender o Borrower requesung peyment !htnfor e

From ume to time as/.enser deemy necessary to protect Lender's imereils, Bormwer shall, upon request of Lender, execute and deliver 10
Lender, in such form as Leader s | direct, assignments of any sd 31 nghis or cinams which relfate 1o the comiruction of the Propeny and which
Borrower may have agamst any part, sa»plying or wha has tupphbed jabor, matenals or services in connecuon with consinuction af the Propenty In
case of hreach by Barrower of the covraxis and edhditions of the Construcuon Loxn Agteement, Lender. at Lender’s ophion, wih of withoul entry
upon the Propeny, (¢) may invoke any o the nghts or remedies provided in the Construction Foan Agreement, (1) may acceierate the sum
secured by this Instrument and llivoke thote ~medies provided in paragraph 17 hereof, o1 (1w} may do both 11, after the commencemen( of
amartizadon of the Neote, the Note and this [ns17uns«nt are wold by Lender, fram and afler such sale the Construction Loan Agreement shall cease

‘this Indtrument and Borrowe: sha:l not assert any nght of sei-off. counterclaim or other clsim or defenst anung oul of of in

to be a
atguctian Loan Agreement 57y the ahligations of the Note and this Insicsmant

6. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION. A parnt of the connderation for the
indebtedness evidenced by the Note, Borrower hereby al 307 tely and unconditionally assigns and wransfers to Lender ail the sents and revenues of
the Property, including those now due, past due. or 10 betsm. 01ie by virtue of any lease or other agreement for the corupancy or use of all or any
part of the Property. regardiess of 10 whortr the rents and rever.oi. of the Property are payable. Bosrower hereby authonzes Lendst or § cader's
agents 1o collecy the aforesaid rents and revenues and hereby diras each tenant of 1he Property t¢ pay such renws 10 Lender or Lender’s agents;
provided, however, that pricr (o written notice given by Lendes ic Borr-=2r of the breach by Borrower of any covenant of agreement of Borrower

in this Instrument, Borrower shall collect and receive all reatt and re renue; of the Property as trustee (or the beneht of Lender and Borrower, 1o
apply the rents and reverives 5o collected 10 the sums secured by this 1>="n-ient in the order provided in paragraph 3 hereef with the hatance, so
long as no such bresch has occurred, 10 the account of Borrower, it being 1itep Jod by Borrower and Lender that this assgnment of rents constitutes

an absolute assignment and not an assignment for additional secunty only. Upsa delhivery of wntien notice by Lender 10 Borrower of the breach by
Borrower of any covensnt or sgreememt of Bormawer in this lnsurument, an:’ without the necessity of Lender entenng upon and taking and
maintaining full control of the Property in person, by sgent or by & court-appoinied roc-iver, Lender shall immediately be enutled 10 possession of

all rents and revenues of the Property as ipecified in this parsgraph 26 as the same beon ¢ due and payable, including but not limned 1o rents then
due and unpad, and all such rents shall immediacely upon delivery of such pouce be P2 by Borrower as trustee for the bepefit of Lender oniy;
provided, however, that the written nouce by Lender w ocrower of the breach by Barrowr: .5all contain a statemen) 1hat Lender exercises it
rights to such rents. Borrower agrees that commencng upon delivery of such wiitten notic 2 of Lorrower’s hreach by Léender 10 Borrower, each
tenant of the Property shall make such rents payable 10 and pay such rents to Lender or Lendes’= arints on Lender’s wniten demand 10 ¢ach tehant
therefor, delivered to each tenant personaily, by mail or by delivenng such demand to esch reii/ nut, without any lisbility on the pan of smd
1enani to inguire further s 10 the existence of 3 defsuit by Borrower.

Borrower hereby covenunts chal Borrower has not executed any prior assignment of said rents, that o sisovet has not performed, and will not
perform, any ects or hes not executed, and will por execute, sny instrument which would prevent Lenjer fom exerasung its nghis under this
paragraph 26, and thai at the time of execution of this Instrument there hat been no anticipaton of prepayman of any of the rents of the Froperty
for more then two months priot 10 the due dates of such reats. Bosrawer covenants that Borrower widl not hereaf s collect or accept payment of
any renws of the Property more than two months prior 10 the due dates of such remts.  Borrower farther caovenanis that 3orrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from ume (0 Gmuoogros?

Upon Bortower's bresch of any covenant or agreement of Borrower in this Instrument. Lender may in person, oy agent of by a court-
appointed receiver, regardless of the adequacy of Lender’s security. cater vpon and take and maintain full contral of the Propenty in order 1o
perform aif acts necessary and appropriate for the ope n and m. e thereof including, bui pot imited o, the execiiia, cancellauon or
modifcation of leases, the coliection of »ll rents and revenues of the Property. the making of repain tc the Propenty and tiie execuuon of
termination of conracts providing for the management or maintenance of the Property, all an such texms as are deemed best to profecs the secunty
of this Instrument. in the event Lender clects (o seek the appointment of a receiver for the Property vpon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Barrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shait be
eatitled o receive a reasonable fee for 50 managing the Property.

Al rents and revenues collected subsequent to delivery of written notice by Lender 10 Bormower of the hreach by Borrower of any covenant or
agreemen) of Borrower in this Instrument shall be applied fisst 10 the cosu, if any, of taking controt of and managang the Propeny and collecung the
rents, including, but not limited 10, anomey’s fecs, receiver's fees, premiums on receiver’s bonds, costs of repaus 1o the Property, premiums on
insurance policies, taxes, sssessments and other charges on the Property. and the cosis of discharging any obligation or Lability of Borrower as
lessor or [andlord of the Propeny and then to the sums tecured by this Instrument. Lender of the receiver shall have sccess 10 the books and
records used in the opectton &nd maintenance of the Property and shall be liable 1o sccount only for those rents actually recetved. 1.ender shall not
be liable 10 Borrower, snyone claiming under or through Borrower or anyone having an interest in the Propeny by reason of anything done or lefu

undone by Lender under this paragraph 26.

If the rents of the Property are ngt sufficient to meet the costs, if any, of (sking wontrol of and managing the Propeny and coffecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by thie Instrument puruant 1o
paragraph 8 hereof. Unless Lender and Borrower agree in writing 10 other lerms of psyment, such amounis shall be payable upon nouce from
Lender to Borrower requesting payment thereol and shal! besr interest from the date of disbursement al the rate siated in the Note unless payment
of interest at such rate would be contrary 1o appiicable {aw, in whuich event such smounts shall bear interesi 2t the highest rate whuch may be

wollecied from Borrower under applicable law.

Any entering vpon snd taking and maintaining of cortol of the Property by Lender or the receiver 2nd any application of rents as provided
herein shall not cure or waive any default hereunder or invatidawe any other right or remedy of Lender under zpplicable Jaw or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases 10 secure indebiedness held by Lender.

tI6TC0b6
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27. ACCELERATION; REMEDIES, Upon Borrower's breach of any cavenan! or agreement of Borcower in this Enstrutnenl, imcluding, but not
limited 10, the covenanis to pay when due any sums secared by this instrument, Leader st Lender's oplion may declare all ol the sums secured by
this Instrument 10 be immediately duc and payable without further demand and may {oreclose this Instrumeni by judicial proceeding and may in-
voke any other remedics permiited by spphicable law or provided heremn. Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedics, including, but not limiled o, attorney’s fees, costs of documentnry evidence, sbstracts and title reports.

28. RELEASE. Upon paymentofali sums sccured by this Instrument, Lender shall release this Instrument. Borrower shadl pay L.ender's reason.
able costs incurred in releasing this [ostrument.

29, WAIVER OF HOMESTEAD AND REDEMP{TON. Bourrawer hereby waives all nght of homestead exemption in the Property, IFf Borrow.
er is & corporation, Barrower hereby waives all right of redemption on behalf of Borrower and on behalf of al! other persons acquiring any interest
ot title in the Properiy subsequent 1o the date of this Instrument. except decree or judgment creditors of Borrower.

M. FUTURE ADVANCES. Upon request of Borrower, 1Lender, at [ender's oplinn su Ioag as this Insirument secures indebtedness hold by
Lender, may make Fulure Advances 1o Hortowet. Such Tuture Advances, with interest thereon, shall be secured by thes Instrument when evidenced
by promissory notes staling that said notes are secured hereby. At no time shall 1he principal amount of the indebtedrtess secured iy 1his Instrument,
nm mC%TI&g 8.5165 agmnccr‘ in accordance herewith 1o protect the secunty of this lns!rumcnl exceed the original amount of the Nate (1%
............................ ) plus the additionalsumof USS .. ... V= . .

33, The Borrower represents snd agrees that the nreceeds of the Note secured by this Morigage will be used for the purpuse specified i Section
&404 (1) {c} of Chaple 17 of the Dinma Revised Stututes nnd that the principal obhgation secured hereby conshitutes i business loan which conmes

within the purview e w1l paragraph.

32, [t isconvenanted ans azreed that the propenty morigaged herein shall at na time be made subject 1o any Trust Deed, Morigage or other lien
subordinate to the lien of thi lastrument. In the event that the property mortgaged herein does become sabject to any such Trust Deed, Morigage
or other licn subordinate 10 © ¢ lir n of this Morigage, Lender may, at Lender's option, declare all o the sums sceured Dy this Instrument o be imme-
diately due and payabic, and Leraur may invoke any remedics permitted by paragraph 27 of 1his {nsirument.

E,

authorized. §
Y ety
TEA Qa2

S PN e e eegema L -

IN WITNESS WHEREOF, Borrowsr hos executled this Instrument or has caused the same to be cxécuted by its represcntatives thercume duly

... /’m ...... D gEREE e Ly / ..... “ T // ............... R
ZACARIAS BACCAY P. BA(.CAY
Borrow: r'¢ Address
AT, Vidrginda L
Chicago, 117 . ..., e A
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UNQEEICIA.GOPY ,

STATE OF TLLINOIS, .ot e County ss:
The loregoing instrument was acknowledged before me this ...
{datey
S U PO O PO TS PSP RTPPTET PPN e e of
{person ackpowledging t (nt!me)
.............................................................. reresrcerminnensaeesnernassaserensnen B bereen e e COTPOTATICT, on behall
{name of cotpuuuon) {»tare)
of the corporation.
My Commission Expires: . I et e eeiyeeeeeeeeeaetEbeeieeeee e enabeaeeetieaeaesteee et nennaeen
Noatary Public
QA v INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS ................... PN e County ss:
| PPTrti S “‘\3 R v.a‘/‘ R e, a Notary Pubiic in and for satd county and siate, do hereby certufy that
........................................ Zucannis. ,mst Haxylouw Baceay..
personally known to me o be the same person(s) whose n.:mc(s; ..... are. . subsciibed (o the Toregomg mstrument, appeared
before me this day in persea; and acknowledged that t hev.. signed and delivered the sanid instrument as ... thedy .o free and
voluntary act, for the uses aid purposes therein set forth. .
TN _ ‘g \ ;
Given under my hand ans oficial seal, this ......L........ day of [~ -’\ e eiiieeeees 19
.. . A (ﬂ \ ~-—<.“> P ’ 4‘l
PP P PN R
My Commission EXMK"N REAL” 4 Ll ORI f.r‘i{\ ...............................
Varra (il 1 Notary Pubhe
' Notamy Public, “'A.ﬂ-':, ‘) ’
N _. Eommuumm&ﬂwt
INDIVIDUAL L MITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF TLLINGIS, oot e . Caunty ss:
The foregoing instrument was acknowledged befaie me This L i e e e .-
{daie)
OO OO SO SRS TU TS UREP SRR general partnes on beball of
(person acknowledging )
...................................................................................................................... a hmited partnershup
tname of partacrship}
My Commuission EXpires: e a2
Notary Pubhic
CORPORATE LIMITED PARTNERSHIP ACAKNOWLEDGMINT
STATE OF LLLINGIS, L. County ss:
The foregoing instrument was dcknowledged before me this .00
{J2ie)
B ettt et ee et e meea et aaeeeett e teoaeseeaenaeasauseeeers  cees wemmmaeetaeseesssiassnneennsieee i e e et e e e e e ol
(name of officer} fCffRee)
..................................................................................................... B U O PR U PP O UUOUOUPUUUUPPRPPRPUPR '« | o
(name of vorporanon } {snan
poration, genecral partner on behalf of ... PR PP SPPRTTPRTRUPPRRTRPRIR A TSI 4 limued panner-
({name of pannershup)
ship.
My Commission EXPIres: e e i e e e s
Notary Puliee
» &
R rd
o
. [
Pt
&
b
e -
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thie 7th day of January, 1994, and

ils incorporated into and shall be deemed to amend and supplement the

Multifamily Mortgage (the "Security Instrument') of the same date given by
the undersigned (the "Borrower'") to secure Borrower's Adjustable Rate Note
{the "Note”) to LASALLE TALMAN BANK F.S.B. (the "Lender™) of the same date
and covering the property described in the Securlity Instrument and located

at:

4709 N. Virginia, Chicago, Ill.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE UDECREASES, THE

BORROWER 'S MONTHLY PAYMENT WILL DECREASE.

the provieions vcontained in the Note concerning per annum interest rate and
monthly paymenl Cchanges acre as followsa:

“.... The initial rate of interest due and payable hereunder shall be 8,25
percent per annum.’ The interest note is subject to change, however,
beginning on the let dey of February, 1999, and on that day every twelfth
(12th) month thereatter {the "Change Dates") subject only to the
limitations set forth hereir. The per annum Rate Of Interest shall be
changed on each "Change D¢ce" to a "Rate Of Interest" which eguals the
"Current Index Rate" plus 3.0 percent. The Current Index Rate shall be
the most recent '"index Rate" .av~ailable as of 30 days prior to a Change
Date. The Index Rate shall be tre weekly average yield on United States
Treagury securities adjusted to & coristant maturity of one year. as made
available by the Federal Reserve Bcoccuod (H.15). If the Index Rate ia no
longer available, the holder of the Nott will choose a new index which is
based upon comparable information. Writtan notice of the note holder's
choice of a new index shall be sent to tns uwndersigned.

Changes to the per annum rate of intersut. as described above, shall
be subject to the following limitaticons: a) ‘Thacinterest rate shall never
be changed by more than 2.00% from the interes’. rate which was in effect
immediately prior to such change and b) The in*fslest rate payable at any
time during the term of the loan ahalil never be greater than 12.75% or
lower than 7.75% per annum. Late charges and defau.t clharges as specified
below, however, are payable in addition teo the per anaim rate limitations
set forth in this paragraph and nothing contained herein srall be deemed to
limit the impositicn of such late charges and/or default clzzcoes.

The initial monthly installment payments of principal 'and interest
shall be in an amount necessary to amcrtize the original indeltedness,
together with interest at the initial rate, over a Twenty-five yesl. period
{the Amortization Period]). Monthly installments of principal and intraerest,
however, shall be changed, effective with the installment due in the /manth
immediately subsequent to the Change Date, to an amount necessary to
amortize the principal balance outstanding on such Change Date, togetler
with interest thereon at the new per annum rate of interesat over the number
of years remaining in the Amortization Period. Interest on this loan shall
be payable monthly in arrears, except that per diem interest from the date
of disbursement to the end of the calendar month in which disbursement

occurs shall be pavable in advance.
IN WITNESS WHEREOF, Borrower has executed this RIDER.

Borrowers: ,Z;TMML'[O oéﬂd{!&? Borrowers: M / é&p«z/
cay

Zacarias Baccay Mdryloh P. Bac

Borrowers Address: 4709 W. Virginia
Chicaga, Ill.
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