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THIS MORTQAGE ("Security Fastruinert™y is givenan DECEMBER 31, 1993 . The morigugor I
ROLLAND A, RIENHARY AND CcSLIE A, WILLIAMSON, IN JOINI TENANCT

{“Borrowet™). This Security Instrument is given {o EMPIRE OF AMERICA REALTY CREDIT CORP,

H40433013

which is organized s existing undor the laws of THE SVATE-OF NEW YORK . il whose
uldress bv - EMPIRE PLAZA, 100 SENECA ST., BUFFALD, MEU_YURK L4203

oo™, Borrower owes Lencler the prineipal suim of
ONE. MUNORED ONE THOUSAND AND GO/Z10G % % % % % W % %00 % W W 0NN NN RN W
COA R R R R R R W W W W NN W YW W wow s w ok w Dl (L8, % 101,000,00 ).
This debt Iy evidenved by Borrower's note dited the same dute as this Secuzi-tnstrament ("Note™), which pravides for
by payments, whh the fall debt, 17 nat pakd enrtiee, due and payable on JARLARY D1, 2014
This Security Instrumient seeures 1o Lenders (1) the tepaynent of the debt evidenced by 1he Note, with interest, il all unuml\.
extensions and mdilvations of the Note; () the payment of all other sums, with interest,  advimeed under parugraph 7 (o
protect the seeurfty of this Seeurity fnstrament; and (¢) the peeforunee of Borrower's covempa and agreements under this
Security Instrumenrt and the Note, For this purpose, Borrawer does hereby mortgage, grant imd coavey 2o Lember the following
tescribed property located in COOK County, Mingis:

LOT 16, 17 AND 18 IN BLOCK 13 [N CHICAGU RIDGE BEING A

SUBODIVISION OF NORTHWEST 1/4 OF SECIJUN 17, TOWNSHIP 3/ NORIH,

?t\r?\&o}.i EAST OF THE THIRD PRINCIPAL MERIOIAN IN COUK COUNTY,
l,

PIN B 24-17-111-006 ‘L o
which has the address of 6203 W, BIRMINGHAM, CHICAGO RIDGE Iureer, Eiy)

-

Hlinois 60415 I'mpcrty Address™);
1ap Cole)
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8 Huaard or Properly Inswrsnee, Bovrowet shal uhpnnuhuwn‘x oW vxl».ung at herealter erected on the
Property insured against foss by fire. hosards inciuded within the term "extemded coverage™ and oy othier hieands, meluding
Nowds or Raading, for which Lender cequires instranece, This insuranee shadl be muinained in the amourts and for he perieds
o Lender reguires. The insurnee carrier providing the insurance shall be chosen by Borrower sabject o Lender's approvyl
which shali not be unrewsonubly withheld, 1 Borrower faits 10 maintuin coverage described ubove, Lender may, ar Lewder's
aption, obtain covernge o proteet Lender's rights n the froperty in aceordance with paragph 7

Al instranee pelicies ard remawads shadl be aceeptable o Lender wxl shidl inglude & standund mortguge chse. Lewder
shadi have the right to hold the paticies and renewnls. I Lender reguires, Borrower shull promptly give te Bender all receipts of
praict preemians and cenewal notives. L the ovent of loss, Burrower shal) give prompt notice 1o e insuranee carrier and Lender,
Lender may mike proat of loss it nar mude prowptiy by Bormower,

Unless Lender and Borrower otherwise agree in writiog, insuranee proceeds shall be applicd to resoration or repair ol the
Property daeaged, iF e restoration or repair is economically feusibbe and Lender's security is not lessened. If the restoration or
repair 15 not economivadly teasible or Leikler's security woubd e lessened, the insuranee proceeds shadl be applivd 1o e sums
secired by this Security Tnstroment, whettier or not then dae, with any excess paid to Borvower. 18 Burrower ahandans the
Property. or does netwswer within X days u notice from Lender that the insurnnee earrier has offered o settle a eluim, thes
Lender may colfect G insurance procecds. Lender sy ase the proceeds & repair or restare the Property of o pay sumy
securedd by this Seeurity lasirument, whether or not then due, The JO-duy period will begin when the notice is given.

Unless Lemder andyrower otherwise agree in writing, any upplivation ol proceeds to principal shall not extend vr
postpone the due dute of e iovthly: puyments referred to in purageaphs 1 and 2 or chunge tie amount of the payments. If
under paragraph 214 the Propeety 3 assuired by Lender, Borrower's cight o any insueance policies amd proceeds resulting from
domage to the Paoperty prior o the‘agadsition sholl pass to Lender to the extent of e sy secured by this Scearity losteanmem
inmediately prior to the aequisition,

6. Dccupaney, Presevvution, Malnterarce and Protection of the Property; Boreower’s Loan Apptieation: Leuschalds,
Boreower shall oceupy, establish, und wse the Prapety us Boreower's principal residence within sixty duys after the execution of
this Security tnstrument and shall continue to eecupythe Property as Borrower's prineipul tesidence Tor at least one year after
the dute of accupaney, utless Lender otherwise agiees bowriting, which consent shill ot be unressonubly withbicld, or unless
extenuating circumstanees exist whiciv are heyond hocoriver’s control, Borrower shall not destroy, damage or impair the
Property, aHow the Property to deteriorate, oF commit waste_on the Property. Borrower shall be in detaalt i any forfeure
action o proceeding, whether civil or criminal, is began that in Leader's good fuith judgment could result in torteiture of the
Property ur otherwise materially iopair the lien ereated by this Security Instrument or Letder's seeurity interest. Borrower iy
care sich a detault and reinstate, us provided i purugraph 1R, by cosieg the wetdon ar proveeding to be dlismissed with n roding
that, s Lemder's good Saith determination, precludes forfeiture of the Borzower's interest i the Propeny or ather omterial
impadreient of the fien crented by this Security Instrunient or Lesder's seevrity inderest. Hoerower shalb also be in delanlt if
voreower, during the boun application process, gave materinlly fabse or inaccurate Ssfoomation or sttenwents o Lender (or failed
to provide Lender with any ateriad infermation in conneetion with the loun evidendes by the Nete, including, but nat boited
to, representations concerning Borrower's ovenpaney of the Property us n principal seviaence, I this Secunty Instriment is on a
feasehold. Borrower shalt comply with sl the provisions of the lease. It Barrawer segeires fee title o the Property, the
leasehodd wiwd the fee Gide shall not merge unless Lender agrees (o the merger in wrihing,

7. Protection of Lender's Rights in the Property, I Boreawer fails to pecfornn the coveinms and agreements contained in
this Security Inserument, or there i o legnl proceeding that may significontiy affeet Leader’s rights i the roperty (such as a
provecding in bankruptey, protate. for condemnation or torfeitire or o enforce liws or regalicons e Lender way do il
pay Tar whatever is pecessary lo protect the vilue of the Property and Lender's eighis o the Propertys Lender's actions imay
include puyitg any sums secieed by a Hen which has priovity over this Securily Tnstrament, appeariog ‘in court, piying
reaviialile attorneys’ fees and entering i the Prapenty 1o mnke tepairs. Although Lender may ke action undes this paragroph
7. Lemder does not have to do so.

Ay amounty disbursed by Lender under this paragroph 7 shall become additiona! debt of Boreswer secured by this
Security Tostrument. Unless Borrower and Lender agres to other terms of payient, hese imownts shall bear iterest from the
date of disbursement at the Note ratz and shall be payable, with interest, upon notice from Lender to Bonower secquesling
JRIYIENL,

4, Mortgage Insurance. [1 Londer required mortguge isurance s o vondition of nuking the toan secured by this Security
Insteument, Borrowor shall pay tre premivms vequired to mamtiin the morigage fnsuranee inellect It Tor any reison, the
mortgage insaranes covarage required by Lender Tipses or eenses G be v offect, Borrower shalt pay the premimns required 1o
abaitt coverage substantinlly cquivalent to the mongage inswrance previomly inolleet, ut i cost substuntindly equivaleal o the
cosl to Horrower ol the mortgage insurtiee previousty in effect, from an altiernste mortgage insier upproved by Leader. I
subatantinlly equivalent mortgage msuranee coverage Is not availuble, Borrower shall pay to Lender each month oosam equad to
oue-twellth of the yeaely mortgnge insurmee premivim being puid by Borrower when the fissusanee coveragte lapsed or ceined ta
be i etfeet. Lender will aceept, use and retain these payienis ns  loss veserve n licu of morgage insurmee. Losy reserve
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17, Tewter of the Property or o Henofletal Interest N Iluﬂ‘uuf&. il n“ un:.i- pm\{-‘ul' UJ» Propenty o any imerest in it
iy sold or sransterred ¢or i a benedeial interont in Horrower is soltk or trunslerred and Horrower (s nal o natural pessany withow
Lendet's prior wreitiens consent, Lender may, at its option, reguire finmediate payment in ull of wli sums secural by this
Seeurity fostruwwent, Hivwever, this option shall not bo exercised by Lender iF exercise is prohibited by federnd law ws ol the date
of this Security Instcunient.

i1 Laender exercises this option, Lender shail give Horrawer native of aveeleration, The natice sdinll provide a period of not
less than 30 days from the date the notice s delivered or nmiled within which Borrower wwst pay all sums seeured by this
Sccurity tnstewment. 16 Borrower fuils 1o pay these sums prior (o (he ¢xpletion of fhis period, Lender may itvoke any remedies
permlited by this Secarity Insirument without Yarther notice o deninad o Borrower,

I, Rorrower's Right to Redwstide, 1 Borrower meets cortaln conditions, Boreawer shall have the tight w heve
enforcement of this Sceurity Instrument discontinued wtowny time prive w the curlier ot G0 8 davs (or such other period as
upplicable faw may specity for relnstastement) before sule of the Property pursuatit 10 any power of sale comained o tis
Sceurity Instrament; or (h) entry of o judgment enforcing this Security {nstrument, Those conditions are s Burfsswer: G pays
Lender abb sums which then would be due under this Security Tnstrument ul the Note us i no aeeeleration had oceurted; ()
cures any defaalt ofany wher covenants or agreemens; () pays sl expenses ingnrred inenforeing this Sccurity Instrament,
including, but not il 1o, rensonablo attormeys’ feess and (1) kes such wetion as Lender may reasonshly cesuire to asure
thut the lien of this Secwray nstrument, Lender's vighus o the Prapesty wmd Borrower's abligation us pay the sims seenred by
this Security Instroment =sbail contiome unchanged. Upon reinstutement by Borrower, this Seeurity bastrorent and Ve
obligations secured herehy st romain fully effective os i no seceleration had oceurred, However, this right ta reinstate shal)
not apply in the case of wecetenmied wader parigraph 17,

19, Sate of Note; Change «f Lown Servieer, The Note or o partial interest in the Note ¢ogether with this Security
Enstrument) nusy be sold ong ar wate times=vithows prior mitive to Borcower. A sile sy rsalt inoa change in e entity (known
as the " Loun Servicer™) that volleets monii!y sayinents due wnder the Note amt this Secority Instrgment. There alseinay be ong
or more chunges of the Loaa Servicer unrelated fa7isule of the Note, 11 there is o change of the Loag Servicer, Borrower will be
given written notice of the change in uecordance sitlooarageaph 14 above and applicable law, The notice will siee tw mame sl
address of the new Loan Servicer and the address Wwowhich payments should be made, ‘The notice will also contain any other
information requited by applicable Taw.

20. Hazurdous Substances, Borrower shall not vimae o dermit the presence, use, disposal, storage, or release of any
Hazaedous Substances on or in the Property. Borrower shudl et du, nor allow anyone else 1o do, anyihing alfectiog the
Praperty that is i violation of any Environmentad Luw, The preceding two sentences shall nat apply to the preseiwe, wse, or
storage on the Property of smoll quantities of Hazardous Substances thet are generally recognized o be appraprinte t noeavd
residentinl uses w1 mmintenance of the Property.

Borrower shall prompuly give Lewder writien notice of any investigeion, claim, demund, lawavit or other action by any
governentul or regulatory ageney or private party invalving the Propesty s any Hazardous Substanee or Envisonmental Law
of which Borrower has uctus) knowledge, 16 Borrower Jearns, or is notiied by (wy govermmemal or regulatory authority, th
any removal of other remediation of any Hoziedous Substance affecting the Properiyasawecessary, Boreaver shall promptly take
bl necessary remedial actions in accordmnee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined Gs-toxic vr azandous substanves by
Enviconmental Law and the following substances:  gaseline, kerosene, other thammable or @sic petrolewm products, tosiv
pesticittes und herbicides, volutile solvents, materials containing, ashestos or Goemubdehyde, mid vadipsative naterials. As used in
this parsgeuph 20, “Environmental Law" menns federsd Taws and Jaws of the jurisdiction swhevetthe Property is ovated thal
relate to Lealth, salely or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree ns follows:

21, Accelerntion; Hemedies, Lewnder shadl give notiee to Borrower prive to geeeleration following Sareawer’s breach
of any covenant or agreement fn this Seenclty Tustrunent (but oot prior 1o aeeelerntion under paragraph 17 unless
applicable lnw provides otherwise). The notlee shatl speelfy: () the detaults ) the setlon reguived o eure the defunlt;
(e} u dute, not less than 30 days from the date the notlee is given to Borrower, by whiclo the defaudt wsust be eireds und
(y that fallure t core the defnult on o before the date specifted T the notice way result [n neceleration of the sums
secuted by this Security tstrument, foveclosure by Judiclal proceeding and sale ol the Property. The ootice shadl furtlier
[nform Borrower of the vlght to reinstte sfter aeceleration and the vight o asseet n the foreeluosure proceeding the
nonsextstence of w defnult or any other defense of Bovvower ta aeeelerntion and Soreciosure, 35 the defuult is not cured on
or hefore the date spectiied In the notlee, Lender, ul fts option, may reguire Iwmediste payment in Dl of all sums
sectred by this Seeurity Disteument without Tuvther demand and may foreclose (his Securdty Tnsteument by Judlelal
provecding, Lender shall be entitled to collect all expenses tncusred dn pursolng the remedies provided in tis pareagraph
21, includiog, but not Hmitest to, reasonnhle nttorneys’ tees und costs of title evideuey,

22, Relense, Upen paynent of all swims secured by tivis Seenrity Instroment, Lender shadl release this Security Instrument
without charge o Borrower,  Jarrower shall pay any recordution costs, '

2X, Walver of Homestesd, Boerower waives all right of homestead exemplion in the Property. Form 3014 8700
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