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THIS MOR'I'OAGB(S«;U iy Instrimont”) is given on  SEPTEMBER 3: 1993 . ", The mongagor is
‘MALBOURNE WILLIAMS, RLIVORCED, NOT SINCE REMARRIED
AND EVELYN PAGAN, SINGLE, NEVER MARRIED

{*Borrowor"). This Security Tnstrument is givun to
LINCOLN HOR’I‘GAGE CORPORM’IOD

which ls orgmlud and existing under the laws of THE 87 .hu OF ILLINOIS » and whoss
addroas s 450 SHEPARD DRIVE-SUITE 18

ELGIN, ILLINOIS8 60123 i*Londer®). Borrowor owes Landor the principat sum of
ONE HUNDRED THIRTY THOUSAND

AND 00/100 o Dollaes (U8, § 130,000,00

Thia debt In vvidencad hy Borrower's note datod the aamo dato as thix Sou. ity Instrainoni ("Nots*), which provides for

+ monthly paymonts, with the full deht, {f not paid vartior, duo and payable on "TOBER 1, 2023

This Security Instrumeat socures 1o Londer: (a) the ropayment of the debt uvidoncw "sy e Note, with intorost, and all rmwnlu.
oxtonslons and madifications of the Noto; (b) tho puyment of all othor sunw, with Ensredi, advanced undor parageaph 7 to

« perotoct the securlsy of this Socurlty Instrument; and (c) the porformancs of Borrowor's covenants and agreoments undor this

Security Instrument and the Nole, For this purposs, Bortowor does hersby morigage, grant andd sonvey to Lender the following

ducritwd {ro;otty located in  COOK County, (linals:
COBBLER'S CROSSING UNIT 1, BEING A SUBDIVISION O PART O

SECTION 7., TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRIt'CIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Vo ootimre b ot cstasraliand mi omelin & ey, -
PO e _ Ty

SRR B R
06‘07"210“011 ‘ ‘

YOL, 080 . ‘~ o 7 ?’/

which has tho address of 1170 WILLOBY LANE, ELGIN ya [Buroet, City),

irole 60120 ("Poperty Addross”);

. bra 100
RLINGIS-Singia Family-Fannle Moc/Traddle Muc UNIFORM INSTRUMENT Foelete Form 3014 0/80
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8. Hazard or Ww@ﬁﬁjo!@ im v%ﬂ)npon ting or horeallor erected on tho
Property insured against loss By flee; hazards included withia)the: Yot covén,  andany olher hazards, including

" " floods or flooding, for which Lender roquires Insurance. Thia insurance shall bo mainiained in the smounts and for the pariods

that Lendler requiros. The insurmnce carrier providing tho insurance shall be chosen by Borrower subject to Londor's spproval
which ahall nut be unreasonably withheld, If Borrower failn to nulntain coverage doscribed above, Londer may, &t Lender's
“option, obinin coverage to prolect Lender's rights In the Property in accordunce with parugraph 7,

Al insuranco pelicios and ronowals shall bo uccoptable to Lender and shail include » standard morignge clause, Lender
shall have the right to hold the policies and renewnls. 1f Londor requires, Borcower shall promptiy give to Lendor all receipts of
paid premiums and ronewal notices. In the ovent of Joss, Borrower shall give prompt notico 1o the Insurance carrior and Londor,
Londer may make proof of loss if not made promptly by Boreowaer,

Unleas Londor and Borrower otherwise agres in weiting, insumnce proceeds shall bo applied to resiontion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security ia not lewsened, 1f the restoration or
repalr is nol sconomically foasible or Lendet's seourity would bo lesseml, the insurance proceeds shall be applied to the suma
secured by this Security instrument, whether or not thoa due, with any excess paid to Borrower, 1F Borrower abandons the
Property, or does not answer within 30 daya n notice fram Lander that the insurance carrior has offored (o sottle a claim, then
Lendar may collect the inturance procoecds. Londor may use the procosis to repair or restore the Property or to pay sums
wecured by this Secart'y Instrument, whether or not then due. Tho 30=<lky perickd will begin whon the nolics is given,

Unless Lender r.idd Borrower otherwise agreo in writing, any spplication of proceeds 1o principal shall not extend or
postpone the duo dale of the monthly payments reforred (o in pamgraphs | and 2 or changs tho amount of the payments, If
under paragraph 21 tho Piop.rty is acquirad by Lender, Borrower's right to any insurance policies and proceeds rosulting from
damage to the Property prior o (he scquisition shull pasa to Lendar (0 the oxtent of the sums secured by this Security Instrument
immediately prior to the acquisicior.

6. Occupancy, Prescevation. “taintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and v4s the Property as Borrower's principal residence within sixty days after the execution of
this Ssturity Instrument and shall continuz to cccupy the Property as Borrower's principal realdence for at leas! vno yoar after
the date of occupancy, unloss Lender othorw!se agrees In writing, which consent shall not be unreasonably withheld, or unless
etonuating circumatances oxist which aro beyrat Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Proporty to deterlorste, or cormit waste on the Property, Borrower shall bo in default if any lorfeituro
action or proceeding, whother civil or criminal, In bepi--that in Londer's good faith judgment could result in forfeilure of the
Proporty or otherwise matorially impair the lien vreated by *iax Security Instrument or Lendor's security Inlerest, Borrower nay
cure such a dofault and roinstate, as provide in purugraph (8. by causing the aclion or proceeding 1o be dismissed with & ruling
that, In Lender's good falth determination, precludes forfelturss of the Borrowesr's intorsst in the Property or uther malorial
impairment of tho Hen created by this Security Instrument or Londor's security intorost. Borrowor shall alko be in default if
Borrower, during the loan application provess, give materially falss oripazcurate information or statenwnts (o Lender (or failed
to provide Lender with aiy material information) in connection with the 1ie:; evidenced by the Note, including, but not limited
1o, represeniations concerning Borrowor's uccupancy of the Property sa & principal residence. If this Security Inatrument i on n
leaschold, Borrawer shali comply with all the pravisions of the leaso, 1f Burrawer acquires foo title 10 the Propesty, the
loasehold and the feo title shalt not merge unloss Lendor sgreas to the merger In writing. .

7. Protection of Lender’s Rights in the Property. If Bocrower fails to porformyih covenants and agroemeonts contuin
this Secunity Instrument, or there is » logal proceeding that may significantly affect Loudor's rights in the Proporty (such
proceading in bankruptcy, probate, for condemnation or forfeiture of to enforce laws or rogalaticng), then Lender muy do a
pay for whatever ix necessary to protoct the value of the Proporty and Londor's rights in the Prorerty, Lender's actions

include paying sny sums secured by a lisn which has priority over this Scourity Instrument, 4pisering in court, paying 3

w L]
‘\ !
jous

-

b

o
¢

reasoriable attornieys’ foos and entering on the Proporty (o nutke repairs. Although Lender may take #ritsa undor this parugraphus

7. Lunder does not have to do so.

Any smounts disbursed by Lender undor this paeagraph 7 shall become adiditionat dobi of Borrower socured by thiy
Security Instrument, Unloss Borrower and Lendor agreo to other torms of paymont, thoso amounts shall basr Intorest from the
dato of disbursoment at tho Note rate and shall ba payable, with inturest, upon notice from Lender 1o Borrower requosting
payment,

8. Mortgage Insurance. If Londer required mortgage insurance as » condition of making the Joan securod by this Security
Instrument, Borrower shalt pay the promiums required to maintain the morigage insurance In offect. 1, fur any roason, the
mortgage Insurance coverags roquired by Lendor lapses or ceasen 1o be (n offect, Borrower shall pay the promiums required (o
oblain coverage subslantially equivalent to the maortgago Insuranco proviously in uffect, at a cost substxniially equivalent to the
coal to Borrower of the mortgage insurance proviously in sffoct, from wn sitornato mostgage insurer upproved by Lender, If
substantially equivalent mortgage Insuranco covorags s not available, Borsower shall pay to Londer cuch monih » sum equal to
ono-twelfth cf (he yearly mortgage Insurance promium heing paid by Borrower whon the insumnce coverage lupsed or ceasw! (o

bo in offect, Londor will accept, use and relain thewe paymonta s a loss rosorvo in liow of mortgngo insurance, Louwn‘mgm
| Form 2014 9/80

o R wiay | Predvie . ?
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17, Teamuler of the %@W*@ 11 Nl_\;l_cr.@‘% W the Property or any interct in it
iu s0ld or teanaforred (orJf & Bonafivinl fifercet in Borrower in sold e Trdhuler rowor 1ol 8 naiursl persan) without
Leader's prior writlen cpndént, Laador may, st fis option, fequire inimediate paymenl in fullof &l sums socured by this
Socurlly Instiument, Howover, this option shall’ not be oxureised by Londor if oxercise ix prohibited by fedora! law ae of the dato
f thin Securily Instrumeat, B .

If Londer oxercives this aption, Lender shall give Borrower notice of secolorstion. The notice shall peovide a period of not
losn than D0 days from the date the notice is deliversd or nailed within which Borrower niust pay all sums secured hy this
Security Instrumont. 1f Borrower [xils to pay these sums prior to the expimtion of this period, Londer may invoke any romodios
permiltei by this Security Tnatrument without further notice or demand on Rurrowet,

18, Borrower's Right 1o Reinstuto, 1f Borrower moots curiain conditions, Borrowor shall have the right to havo
enforcement of this Security Instrument discontinued st any time prior to the sarlior of: (a) § daya (ur such other period s
applicable law may spocily for reinstaloment) bofore salo of the Property pumwiant lo aiy power of sale contained in this
Security instrument; or (b) satry of & judgmont onforoing this Securily Instrument, Those conditiona are that Borrower: (a) pays
Lentior a)l sumw whick thon would be dus under this Security Inmtrument und the Note an il no accoloration had oceurred; (b)
cures any dofaull of any othor covonants or agreononts; (¢) pays ulf vxpenses (ncurred in enforcing thiv Security lamtrunont,
including, bul not limited (o, reasonsble sttomoys’ foow; and (d) takos such stion ss Londor nuty reasonably require 1o maure
that tho len of bl Socurity Instrumenl, Londor's righta in the Propoerty snd Bogrowor's obligation o pay the sims securx! by
this Security Instrursatl shall: continue unchanged, Upon roinsiatement by Borrowor, this Security [nstrument asd the
obligations secured horwb, shall ronwin fully offoctive wi if no secsluration had occurrod, However, thin right to reinstalo shall
not apply in the case of p.ze'aration under paragraph 17,

19. Sale of Note; Ctanye of Loun Servicer. Tho Noto or a pactial intorsst in the Note (logether wilh this Security
Instrument) may bo sold one 0f maa timas without prior notice (o Borrower. A salu may reatilt in & change in the entily (known
s the “Loan Servicer*) that collact2axinthly paymonts due undor the Noto and this Security Instrument. There also may be ono
or more changes of the Loan Servicor van Iated to & salo of tho Note. If thoro ix a change of the Loan Servicer, Borrowsr will be
given written notice of the change in accordance with parsgraph 14 above and applicablo law. The notice will state the nume and
widroas of the now Loun Sorvicer and tho addroay to which payments should be made. The notice will also contain any othor
informatlon requited by applicable law,

20, Huzardous Substances, Borrower shaii ron couso or pormit the prosence, uso, disposal, starage, or relowso of any
Hazardous Substances on or in the Property, Borrorose shall not do, nor sllow anyono else o do, anything affecting the
Proporty that {8 {u violation of any Bavironmental Law. Tiwo preceding two sentoncen shall not apply to the presenco, use, ot
storage on the Property of smail quantitios of Hazardous Substancos that sre genorally recognized to be appropriste (o normal
rosldential uses and to maintenance of the Property.

Borrower shall promptly give Lendor writion notice of ny invzxtigmion, claim, domand, lawsuit or ather action by any
governmental or regulatory agency or privato party involving the Property and any Hazardous Substance or Environmonial Law
of which Borrower has wotusl knowledge, I Borrower leama, or is noilfied by any governmental or toguintory authority, that

ttf‘nt?g

re

any removal or other remediation of any Hazurdous Substanca affucting the P-aperty ix nocessary, Borrowor shall promptly lake -

all nocossary romedial actions in accordance with Environmental Law.
An used in this paragraph 20, *Hazatdous Substances® aro thoss substuncer’ delined as toxic or hazardous subwiances by
Bnvironmental Law and the following substances: gasoline, kerossne, othor flawinyite or toxic patroleum products, toxic

pesticides and horbicides, volatile solvents, materinly contuining asbeatos or formaldehyce, rad mdicactive maloriuls, As used in .

this parsgmaph 20, "Environmental Law® menns feduru) Jaws and lawn of the jurisdiction where the Proporty is located that
rolato 1o health, safety or savironmental prolection.

NON-UNIFORM COVENANTS. Borrowar und Londoer turthor covenant and agres us followr,

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration foitnwing Borrower's breach
of uny covenant or agreement In this Security Instrument (but ddt prior o accelérution undee racugruph 17 unless
applicable luw provides otherwise), The notico shali specify: (a) the default; (b) the uction requirec-to cure the defnult;
(c) w date, not less thun 30 duys from the date the nollce Is given to Borrower, by which the defuult must be cured; und
{d) that failure to cure the defuult vn or hefore the daute specified Ty the natice may result in weeelerntion of the sums
secured by thiy Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further
inform Burrower of the right to relustito after acceleration and the right o nsserd In the foreclosure proceeding the
non-exisience of a defuult or any other defense of Borrower to uccelerution und foreclosure, 1f the defuult is nol cured on
or before the date specified in the notive, Lender, at its optlon, may require immedinte puyment i full of all sums
secured by this Securily Instrument without further demand und muy Foreclose this Securily Instrument by Judicla
peicecding, Lender shall be entitled 10 collect ull expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but niot Hmited to, reasonable uttorneys’ foes and costa of title evidence,

22, Release, Upon payment of all sums secured by thia Securily Instrument, Lender shiall releass this Sccunly Instrument
wilhoul charge to Borrower, Borrower shall pay sny recordation costs.

3, Waiver of Homestend. Borsower waives all right of homestoad oxemplion in the Property. Form 3014 Diog
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER |s mads this 3RD  day of September .

1993 . and |s Incorporatad Intc and shall be deamad to amend and suppiement the Mortgage, Deed
of Trust or Seaurity Deed {the "Security Instrument*) of the same date, given by the undersigned (the
*Borrowar"} to asaura Borrower's Note to

LINCUIN MORTGAGE CORPORATION
{the "Lender") of the same date and covering the Property described in the Seourlty Instrument and
located at
1170 wWilloby Lane Elgin, Illi{ww 601'.:

The Proparty includes, but ls not limited to, a parasl of land Improved with a dwalling, togather with
other such parcels and gartaln common areas and facliities, as desaribad in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the *Daaiaration"),
The Propar’y is a part of a planned unlt davelopmant known as da311h

Cobblerg . Croaaing (Meme GF BIaenved Un it Dwvelopment)

{tha *PUL").” Tha Property niso includes Borrower's intersst In the homsownsras association or
aquivalent antt, owning or managing the common arens and facliities of the PUD (the *Owners
Assccintion®} abs t).e uses, banetits and proveeds of Borrower's intarest.

PUD COVENAN' S, In addition 1o the govenants and agreemants made in the Security inatrument,
Barrower and Lendsr curthor covenant and agres as follows:

A. PUD OBLIGAYTICAT. Borrowar shall perform all of Borrowar's obiigations undar the PUD's
Constituent Documents. -The ‘Constituent Documents® are tha: () Declaration; {li} orticlos of
Incorporation, trust instrumen: or any aqulvalent documant which crentes tha Owners Assoclation; and
(lii} any by-laws or other ruler <+ ragulntions of the Owners Assoclatlon. Borrowar shall promptly pay,
when dus, all dusa and asssasiasnta impoasd pursuant to the Constituent Documents,

B. HAZARD INSURANCE. S0 (ong as the Owneors Association maintains, with a generslly accopted
Insurance carrler, 8 "master" or ‘NMur:et* policy insuring the Property whick la sntlafactory to Lender
and which provides Insurance covirrga in the amounts, for the perlods, and against the hazards
Lender requires, including fire and hazied) Included within the term *eaxtended coverage,® then:

i} Lander waives the provision ir tinlform Govanant 2 for the monthly payment to Lender of
the yearly premium Instailments for hazard Insuranas on the Property; and

{ll Borrowar's obligation under Unifcrm Sovenant 8 to maintain haxard Insurance aoverage on
the Property |s deomed antiafled to the extent that the requirad coverage !s provided by the Ownars
Assoclation polioy.

Borrower shall give Lender prompt notice 07 »y Inpse In required hazord Insurance coverage
provided by the master or blunket polloy,

in the evont of a distribution of hazard Insuravo~ proceads In lieu of restoration or repalr
following a loss to the Property, or 10 common areas \n/i faciiities of the PUD, any proceeds payable
to Borrower are haraby assignad and shali be paid to Lender.—Lender ahall apply the procesds to the
sums secured by the Security Instrumant, with any excesa palf to Porrower.

C. PUBLIC LIABILITY INSURANCE, Borrowar shall take suon rotions as may be reasonable to insure
that the Owners Associntion maintains a public labliity insurance pnlloy acceptable In form, amount,
and extent ¢f coverage to Lender,

D. CONDEMNATION. Tha procesds of any award or olalm for qumuges, direct or consaquantial,
poyshia to Borrower in connsotion with any condemnation or other taking of all or any part of the
Property or the common mrens and fncliities of the PUD, or for- eny conveyasncs In lleu of
condemnation, are harsby sssigned and shall be pald to Lender. Such progecds shall be applled by
Lender to the sums sscursd by tha Ssourity Instrument as provided in Unlforn £canant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lunzor and with Lendor's
prior writien consent, eithar partition or aubdivide the Property or consant to:

{l} the abandonment or termination of the PUD, axcept for abandonment or terninztlon raquired by
law In the case of subsiantial destruotion by fire or other casually or In the oalte of a toking by
enndemnation or aminent domain;

(ith any amendment to any provision of the *Constituant Documents” IF the provision ls for the

express benaflt of Lander:
{il) termination of professlonal managament and assumption of self-management of the Ownern

Assoclation; or
vl any &ctlon which would have the effect of rendering the public lisbliity Insurance covernge

maintained by the Owners Associntion unaccaptable to Lander.

#. REMEDIES. |f Borrower doos not pay PUD duss and asssasments when due, then Lander may
pay tham. Any amounts disbursed by Lender under this paragraph F shall become additional dabt of
Borrower securad by the Security instrument, Unless Borrower and Lender agree to other tarms of
paymant, these amounta shall bear Interast from the date of disbursement at tha Note rate and shall be
payabls, with Intorest, upon notice from Lender to Borrowar raquesting paymant,

:;:I SIGNING BELOW, Borrower accapts and agrees 10 the tarms and provisiong contained In this PUD
ar,

\ - (neal) (Boa}

Bemower Bermower
@_—cml (Soal)
Borrower SO wWer

A\ B
MULTIATATE PUS RIDER ~ Bingle Pamily ~ Pannle Mes/Praddis Mas UNIFORM INSTRUMENT Form 3180 8/80 oPs 1073




