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5231 NORTH HARLEM AVENUE
CHICAGO, ILLINOIS 60656

365270

THIS MORTGAQGE ("Secari’y nstrument”) is given oo DECEMBER 21, 1993 . The mortgagor is

PHILIP M. YOUNG
AND SHARON A. YOUNG, HUSBAND AND WIFE

¢ Y r:
{"Borrower"). This Security Instrumeat is given . J403e 59 J |
COLUMBIA NATIQNAL BANK OF CHICAGO . .

which is orgunized and existing under the laws of UNITED 'STATES OF AMERICA , and whose "
sddress is 5231 NORTH HARLEM AVENUE . ‘ _ _ -
CHICAGO, ILLINOIS 60656 ("iender”). Borrower awes Lender the principal sum of
SIXTY FIVE THOUSAND ONE HUNDRED ‘ . )
Dollars (U.S. § 65,100.00 ),
Jecyrity Instrument ("Note™), which provides for

AND 007100

This dett is evidenced by Bomower's pote dated the same date as this

monthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2009

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th< Note, with interest, and all renawala,

extensions und roodificstions of the Note; (b} the payment of all other sums, with int:rest, advanced under puragraph 7 to

protect the security of this Security Instrument; and (c) the performance of Borrower's cuvanants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does heseby mortgsge, grant and ;onvsy to Lender the following
County, lllinois:

described property located in COOK
LOT 28 IN BLOCK 10 IN GAUNTLETT, FEUERBORN AND KLODE’S SECOND ADDITION

BEING A SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SQUTHWEST
FRACTIONAL 1/4 OF FRACTIONAL SECTION 24, SOUTH OF THE INDIAN BUUNDARY ..
LINE, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL ...

MERIDIAN, IN COOK COUNTY, ILLINOIS. o

INTERCOUNTY TITLE

12-24-321-009 ' 43/
which bas tho address of 3331 NORTH OZARK AVENUE, CHICAGO /‘9 \ Steet, City ,
inen 60634 " " .
ltiincis Ziy Code ( Pmpeny Address");
_ BPS 1988
Pre 1ot - Form 3034 9190
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5. Hasard or Propu NrQ &rﬁel G lAllqu:@th isting or hereafier crected on the

" Properly insured against lous by fire, hazards inciuded within the term “extended coyorage® and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lendet's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.~

All insurance policies und rencwals shall bo sccoptable to Lender and shall inciude a standard mortgage clause, Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unloss Lander and Borrower otherwise agree in wriling, insurance proceeds shall bo applied (o restoration or topair of the
Property damaged, if the restoration or repair in cconomically foasible and Lender's socurity is not loasoned. If the restorution or
repuir is not sconomically feusible or Lender's security would be fossened, the insurance proceeds atull bo spplied to the muma
socured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower ubandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collrct the insurance proceeds. Lender may usc the proceeds to repair or restore the Property or to pay sums
secured by this Secunty lastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date 07 the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Prosecy is scquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 1o the Property prior Lo b acquisition shall pass to Lender ta the extent of the sums secured by this Security Ins!rument
immediately prior to the acquisition ‘ ‘

6. Occupancy, Preservation, Mz nienance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days after the execution pf
this Security Instrument and shall continue 15 ocsupy the Property as Borrower's principal residence for al least one year sfter
the date of occupancy, unless Lender otherwise syrees in writing, which consent shall not be unreasonubly withheld, or unless
extonuating circumstances exist which are beycir! Rorrower's control. Borrower shall not destroy, damage or impair the
Property, sliow the Property to deteriorate, or couin'c waste oo the Property. Borrower shell be in default if any forfeiture
action or proceeding, whether civil or criminal, is began th=t.in Lender's good faith judgmeat could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security intercat. Borrower may
cure such a default znd reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's.security interest. Borrower ahall also be in default if
Borrower, during the loan application process, gave materially faise orinccurats information or statcments Lo Leader (or failed
to provide Lender with 20y materia! information) in connection with the loan zvidenced by the Note, including, but not limited
to, representations concerning Borrowsr’s occupancy of the Property as a privcipal resideace. If this Security [nstrument js on a
leasehold, Borrower shail comply with ail the provisions of the lease. If Beirawer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wnirg.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform tas covenants and agreemeats contained in
this Securily lostrument, or there is a legal proceeding that may significantly affect Lendes's rights in the Property (such ss a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulisions), then Lender may do and
pay for whatever is necessary to protect the value of tho Property and Lender’s rights in the ®-upaty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, zprzaring in court, paying
reasonuble attorneys® fees and entering on the Property to make repairs. Although Lender may take acior under this paragraph
7, Lender docs not have (o do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. L

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premjums required to maintain the mortgage insurance in effect. If, for any rewson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantiaily equivaleat o the
cost to Borrower of the mortgage insurance proviously in effect, from an lierate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower whea the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refain these payments as & loss reserve in lieu of mortgage insurance. Loss”mme
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17, Transfer of the M«MQ(:EE ll(g LAILWBQIQI\RR f the Property or any interest in il

" 15 sold or tansferred (or if & bensficial interest in Borrower is sold or transferrad and Borrowaer in not a nutural person) without
Londer’s prior written consent, Lender may, at its option, roquirc immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federa! law as of the date
of this Secunity [nstrument. '

If Lender exercises this option, Lender shall give Borrower notico of acceloration. The notice shail provide » period of aol
lesw than 30 days from the dato the notice is delivered or mailed within which Borrower muat pay all sums secured by this
Security Instrument, If Borrower fails to pay theae sums prior to the oxpiration of this period, Lender may invoke any remedics
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (s) S days (or such other period ss
applicable law may specify for reinstatement) befote sale of the Property pursuant to any power of salo contained in thia
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had occurred; (b)
cures gny default of any other covenants or agreements; (c) pays atl exponses incurred in eaforcing this Security [nstrument,
including, hut o7 litnited to, reasonable attorneys’ fees; and (d) takes such action a9 Lender may reasonably requirs Lo assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
lhis Security Instrumien: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured herely shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acce!evation undor paragraph 17.

19. Sale of Note; Changs 0f Loan Servicer, The Note or a partial interest in the Note (together with this Security
Inytrument) may be s0ld one or m=;¢ times without prior notice to Borrower. A sale may result in & change in the entity (known
us the "Loan Servicer”) that collects montaly. payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unralated to a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given written notice of the change in accordaice with parsgraph 14 above and applicable law. The notice will state the name and
addyess of the new Loan Servicer and the addreés ‘o which payments should be made. The notice will also contain any other
information required by applicable law. : B

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storzge, or releaso of sny
Huzardous Substances on or in the Property. Borrower raali not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tuzs proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsizics that are generally recognized o be appropriste to normal
residential uses and to maintenance of the Property. : '

Borrower shall promptly give Lender written notice of any invesdzation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party invotving the Property =ud say Hazardous Substance or Envircumental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory ‘authority, that
any removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower shall promptly take
ull necessacy remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances deiinrit 45 toxic or hazardous substances by
Environmenta! Law and the following substances: gasoline, kerosene, other flammab.e ¢z toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, anJ mdioactive materials. As used in
this paragraph 20, "Environmental Law" mieans federal laws and laws of the jurisdiction where thie Propesty is focated that
relate to heslth, safety or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agreo as follows: =

21. Acceteration; Remedies. Lender shall give notice to Borrower prior to acceleration followg Sorrower’s breach
of any covenant or agresment in this Security Instrument (but not prior to acceleration under pucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the default;
() a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of afl sums secured by this Security Instrumeant, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 0P8 1083

@b.wm w01 Page s ot §

?

LTy




Fu IO

PO JoAWNNSE] AJLUNYRS I U1 POUNMUOD RINWUIAC

UNOFFICIAL COPY :

L6521 S9ndx) nowsaumo) fry o

¥501 840 4 SI0UIf)) 10 DIPIS Uiiqngd Aty
08!8 10T Wiy l‘""d Uanly u}(lcuuo ) RN [-mug.b
' ¢« JWAS WIDIA0.
vV Y vy vy v yvy ygpuedad sem usitnued) sy)
) syeng Aoy
H-“;.

/l y’?7 wandyg uowsuame) Ay
’;g%;@( ( FER RS

& - D jo Lep 81t} '[PO8 [WIDU0 pUR PUEY AL JRPUR UOAID
“qua} 198 Cruom sdsodind puw seen oty Jo] 1w UmmpoA pme Ry JIFHL §¥ JUDITUISUI PIES AUy paJSAT|ap pue poulis
U1, g podpajmotnyow pu ‘uossad a1 Aep s1gy om uojeq passadde “wsuruisut Sutodalo) oy o) pagUISGRS
()yrawu osogm ()uowied ouIes i) 0Q O3 oI 0) TMOTTY Kumomd

d4IM GNY QONVEENH QNHOL ‘Y NOUVHS QNV ONNOA "W dITIHd ™

Anass Lgauey op oyms P2 Ljunco pres Joj pire Ul ofjqng AnoN ® * A M2IS XA Sl ‘Y
198 Ajume) H000 ‘SIONI'TIL 40 ALVIS
Amoig— F LT
(05) °s)

107 SRS 4 bu.’d\

Mz/mf[/ s TH

)mmox ﬁ)_dm
(ms) NSRS Y TH_)? 'F)'J X, ,

\

IRIBISL T AL
W i1 a PRPIOOA PUB Jam0LI0g Ky PRINAXA (S)10ph) Aum W
g32) o ©) sa0aBe O midacow Jomonog ‘MOT3E DNINDIS A8

{43100ds] (8190 DIy VA

JOpTY SWOH puOXS 1pty weoaasdmy sy lapny uoojjeg
Jopiy wawig Apyeemig 53pry 1wemdoleas( 11Uy pouud 2.0y Juamiieg parenpuin
Jopry AT -1 JOpTY WNIUNIOPUO) apvy oy oqmsnipy

({=2)20q oiqeonidde 3o3uD)

JosTUIs] KIUNIog S10) Jo 1red ¥ aaa (S)I9PL o1 JI ¥% WOSUIMASU] AILNSOS s1tf J0 MUaieZIRe puv simeuaA0s ot

~ suomoiddng pus POSIS [[EYs PES O1uT PerrIodICONT 9q [RYS JPL YIS YOUS JO NUNDKUTE PUE 5HUBUIADD By DRI Anndag
S MM 35qeB01 PIPICRS PUR JOMOLOG AQ PAINIOXS GIF RIOPU RO JO 300 J] *FRUALISU] 430G STyl 01 S19pRY “$T

oLesst




