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* HOME LINE CREDIT MORTGAGE  cony caunTy RECORDER
HARRIS WK WINNETKA, NA.

This Home Lina Credit ~urtgege is made this ____ 15 14th __ day of _Decamber 19,9_3___. between the Morigagor,
.mhl.l..ﬁdni.hz._r Joantte L. Schreiber - therain ‘Botrower™), and the Morigages,
g 2 £ _HARRIS BANK WINNETKA, N.A. whose address is
; 820 Green Bay Aoed, Winoetks, linols 80093 (hereln “Lender).
WHEREAS, Borrowar and Lender ha antered Into & Home Line Cradit Agresment and Disclosure Statemant {lhe “Agreemant”) dated

© _Deceber 14, Z 19_93_ pursuant to which Borrower may from time to time borrow from Lender sums

which shall nol in the aggregate outstandin ! urincipal balance excesd § 250,000.07 il - -

the "Maximum Credit” plus interest. intarest on .ne sums borrowed pursuan! 10 the Agreament is payable at the 1ale and at the times providod
tor In the Agreement. Atter _Decerber 14, 1952 {tre “Explration Dale™} all sums outstanding under the Agreement may be
declared dus and payable, together with Interest therran, Lnless Lender agress tu extend such Expiration Date. In any event, al! amounis
borrowad under the Agraement plus Interest tharean mustha rspaid by . December 14, 2013 {the “Final Maturlty Date").
T TO SECURE to Lender the repaymant of the indsbtedness incur ea pursuan! to the Agreement, with inleres) thareon, the payment of all other
. sums, with jnlereat ihereon, advanced in sccordance herawith tuartent the securily of this Mortgage, and the pertormance of tha covenants
and agresmaents of Borrower contained herein and In the Agreement, Borrer:ar does hereby mortgage, gran! and convay to Lender the following
deecribed property tocatad In the County of ___Gaok _ . State of inois:
. THE NORTH 1/2 OF LOT 20 IN MOGUIRE AND ORR'S ARBCR VITA, FAD SUBDIVISION OF BLOCK
! iWMPMWWSmeWﬂEEAST LINE OF TIVCON AVENUE IN
: ;unmm\mmzomn.mmazm. RANGE 13, EALT OF THE THIRD
. PRDICIPAL MERIDIAN, 1N OOOK QUUNTY, ILLINOIS.
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TOGE!'HEH wun afl !ho lmpmwmnms now a¢ hereal&e-r oracled an the propeny. and all aasamants, rights, appurienances, renls rovaltias,
minsral, oll snd gas righte and profits, water, water rights, and waler siock, and all fixtures now or hereafter aitached to the property. all ol which,
inciuding rapiscemenis and additions therelo, shali be desmed to te and remain a part of the proparty caverad by this Mortgage; and all of the
foragoing, tagethar with sald proparty, (or lnasehold esiats il this origage Is on a ieasehold) are herein referrad to as the "Property.”
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" f osrower Not Relsased. Extsnsion of ihe time tor payment or modification of any other term of the Agreameni or this Morigage granted by
Lender o sny successof in interest of Borrower shail no! operate {0 release, In any manner, the lability of the original Borrower and Borrower's
auccessors in intereat. Lendar shall not be required 10 commenca proceedings against such successor of refuse to extend time for payment or
othsrwise modify any term of the Agreement or this Mortgage by reason ol any demand made by the original Borrower and Borrower's
UCCeasory in Interesi, .-

10. Forbearance by Lender No) a Walver, Any forbearance by Lender in exercising any right or remedy under the Agresmant or hereunder, or

- otherwise affordes Uy appiicable isw, shall not be & waiver of or preclude the exerclse of any such right of remady. The procurament of Insurance

of the paymen! ol taxea or other liens or chargaes by Lender shall not be a waivar of Lender's right to accelerate the malurily of the indebledness
secured by this Morigage. _ ) ‘ .

“11. Remedies Cumulalive. All remedies provided in this Morigage are distint:t and cumulative to any other righl or ramedy under this Morigage or
atforded by Iaw or equily, and may ba exarcised concurrently, independently or successively,

12. Buccessors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agresments herein contalned shall bind, and the rights

hareunder shall inure to the respective successors and assigns of Lender and Borrower. All covenants and agreements ol Borrower shall be joint and

sevarn), The capilors and headings ol the paragraphs of this Mortpage are for convanience cnaly and are no! to be used to Intarprot or define the

povislons hereot. v e ‘ I -

13, Notiee. Exoept lor any-»otice required under applicable taw to be given In ancther manner, (8) any notice ta Borrowar pravided for in 1his
" Mortgage shall be given by nalling such natice by certified mall, addressed lo Borrower at the Property Address or at such otier uddress as
" Botrower may designate bv apt'ce to Lender as provided herein, and (b) any notlce to Lender shali be given by certifled mall, return recelpt
* raqusaied "o Lander's adores2 9’ <id herein or to auch other address as Lender mey designale by nollce to Borrower as provided herein. Any

holtow proviced for in this Mortysgy 75l be deemed to have bean givan to Borrowar or Lander when given in the manner desipnaled herein.

14, Governing Law; Seversbility. This V'or’'gage shalt be governad by the [aw of 1he State of lilinois. tn the event that any provision or clausa of
1his Morigage or the Agresment contlict, »\: applicable law, such conilict shall not allect other provisions ol this Mortgaga of the Agreomont
which can bo given aifect without the conflictirz orovision, and 10 this end the provisions of the Motigage and the Agreement are dectared 10 be
severabie. . ‘ )

" 18, Somawer's Copy. Borrowsr shall be furnished & conformed copy of the Agraement and of this Morlgage al the time of execution or after

" recordation hersol. .. . ‘ ‘
18. Revolring Credit Loan. This Mortgage |s given lo se0re'a revolving credit toan, unlass and until pursuant to the Agreement suck loan is
cenverled 1o an inslaliment loan, and shell secure not Lnlv prasently existing Indebtadness under the Agreement but also fulure advances,
whether such advances are ohligatory or 10 be made at the of tior of the Lender, or ciherwise, as are made witnin 20 years trom the date hereof,

" 10 the same exient as If such future advances wers made on the 07:2-2f the execution of this Mortgage, although there may be no advance made
a1 the time of axecution of this Morigags and although thers may be no indebtedness secured hereby outstanding al the lime any advance is
mads. The lien of this Mortgage shai be valid as 1o all Indebledness acurid hereby, Including future advances, from the time of its liling lor
record in the recordar's or reglsirar's office of the caunty In which the Pinoertwis located. The total amount of indeblpdness secured hereby may
increase or tecreass from time to lime, but the total unpald balance of inde ited vess secured hereby (Including disbursemenis which the Lender
may make undes this Mortgage, the Agresment, of any ather document with iespect theralo} at any cne time ouistanding shall not exceed one
hundredg fifty parcent of the Maximum Credit, plus interest thereon and any disvi/spinents mads for payment ol taxes, special assessments or
Insutance on the Property and intereat on such disbursements (aii such indebtednasy bdng hereinafter referred 10 as Ihe “‘maximum amount
secursd hereby'). This Mortgage shall be valid and have priority over all subsequunt/jiens and encumbrantes, including statutory liens,
excepling solely taxes and assessmants leviad on the Froperty, to the exlent of the maiium amount secured hereby,

17. Yermination and Acceleraiion. Lenders sl its option may terminate the svallabliity of loans u'ider \ e Agreemant, daclare all amounts owed by

Borrower 1o Lendar under the Agresment 10 be immediately dus and payabls, and snfarce its | “ahis nder ihis Martgage if {a) Barrower fails 10

muake 25y payment due under the Agreement secured by this Mortgage, () Borrowes acis or 1ails tc'az i a way that adversely affects any of the

Lender's sacurity for the Indeliledness secured by this Morigage, or any right of the Lendar in the Prasiei.y or ather securlty lor the Inceblsdness

sacursd by this Moripesz, or (¢} sny application or statement fumished by Bomower lo the Lender is icand (o be materlally false. The Lender's

security shail ba prasumed (o be adverssly effecied if () ati or any part ol the Property or an interest thersin & sctd, transterred, sncumbered, o

conmveyd by Borrowsr without Lander's prior written consent, excluding the creation of a llen or encumbrance si bordinals to this Mortgage, (b}

Borrowsr defaults under any aradit instrument or morigage evidencing o securing an obligatian whoae llen has =y priosity over tha lisn created

. Iy this Morigage, o7 (g} Borrower fails to comply with any covenant or agreement in thia Morigage or tha Agresment. ' it bxcomes necsssary lo
forecioss this Morigags by judicial prooseding, Lender shalt be entitied {c coliect in such procesding sll expenses o fore iozure, including but
not limited to reasonable attarneys’ tees, and costs of documentary svidence, abstracls and title reports.

. 18. Assignment of Rents; Appointment of Raceiver; Lander in Posseasion. As additional security hereunder, Borrowar fiereby. ns=igns to Lender
the rents of the Property, provided that Borrawer shall, prior to acceleration under paragraph 17 hergof or abandonment of the P operlv, have the
fight to colient 3nd refain such rents ke they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior 1o the expiration of any period of redemption
fellowing judicial sate, Lendar, n peracn, by agant or by judicially appointed recelver, shall be entitled to anter upon, 1ake possession of and
manage the Property and to coliect the rants of the Froperty inciuding those past due. All rents collacted by Lender or the recelver shall be

- appiied first to paymeni of the costs of managemant of the Property and collection of rents, including, but not fimited to receiver’s fees,

. premiums on receiver’s bonds and reasanable altorneys’ fees, and then 1o the sums sacured by this Mortgage. Lender and the receiver shall be
fiable to account only for those rents actually racelvad. :

9. Relisass. Upon payment of all sums secured by this Mortgage and termination ol the Agreement, Lender shail release this Mortgage withaut
uhanpe to Borrower. Lender shell pay-ali costs of recordation, if any.

28, Watver of Homeetead. Borrower heredy waives all right of homeatend exemption in the Property.
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