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ASSIGNMENT OF RENTS
c&, rw M. Clayic S+
. THIS ASSIGNI.CNT OF RENTS IS DATED DECEMBER 1, 1993, beiween Chicago Title and Trust Company, not)
- personally, b =slgly as trustee under trust #1084360 dated 10-24-83, whose addrass is 1—1—1—W—Weshingten—8t
o-Chlcago, IL 607402 (referred to below as "Grantor); and Park National Bank and Trust of Chicagc, whose
- acidress 1s 29058 N. Milwaukee Ave, Chicago, IL. 60616 (referred 1o below as "Lender”}),

. ASSIGNMENT. For saiable consideration, Grantor assigns and conveys to Lender all of Grantor's right, mle,
and lntoro:t In and 0 nenls from the followlng described Property located In Cook County, State of lllinois:

Lot- 11 12 13, 14, 1% fnd 16 in Prassa's Square, being a Subdivision of the Scuth 10 acres of Lot 1 in
County Clerk's Divisior ot that part of the South East 1/4 of Section 22, Township 40 North, Range 13
-East of the Thlrd Principal *iaridian, In Cook County, lllinols.

Tho Fl-al Property or lis address is canmonly known as 3214-24 N. Pulaski, Chlcago, iL 60623. The Real Property
tax identification wumber 8 13-22-437-020/021/022/07 wuly.

 DEFINITIONS. The following words shall have the lo 'owing meanings whan used in 1his Assignment. Terms nol otherwise delined in this Assignmaem
" shall have thw meanings amibuled 1o such terma in h U acwm Cormercial Code. Al relerences to dollar amounts shall mean amounts in lawlul

mnnoy of the United States of America.
: " The word "Assignment™ means this As.ign et of Renls between Grantor and Lender, and inciudea withoul limitation all
sssigniments and secuilty interest provisions relating to the ner =
 Event of Default. The words "Event ur Daisun" mean and ir clude =y of the Evenis ol Defauit sat lanh below in the seclion tiled "Everis of
- Defauh”
Gantor. The wotd "C‘i‘nﬁof" means Ch&cago Tiths and Trust Company, ""uslae under thai cerlain Trust Agreement daied Oclober 24, 1883 and
known as Chicago Title and Trust Company/Trust No. 1084360,
. indebtedness. The word “indebledness™ means ali principal and inlerest rayoble under tha Nole and any amounis expanded oy advanced by
Lender to discharge obligationa ol Grantor ar expanses incurred by Lendor o unfirce nbllqanon.. ol Grantor under this Assignmant, together with
- imerest on such amounts as provided in this Assignment.
Lender. The word "Lendes™ means Park National Bank and Tlusl ot Chscugo its supses sors and ass:gn.;
' Note. The word "Note® means the promissory note or cradit agreement dated Decer ar 1, 1983, in the original principal amount of
3355,“0.00 tromn Grantor to Lender, togaiher with all renewals ol, extensions of, moracations ol, relinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rata on the Nota is 8.500%.
Froperty. The word "Properly” means the resh property, Bnd all improvements thereon, descrniuaed abova In 1he "Assignment” section.
" Real Property. The words "Real Propenty” mean the property, inlerests and rights described abova e “Property Delinition” section,
Retzied Documents. The words "Ralalsd Documenis” mean and include withoul limitation all prorWssory notes, credil agresemens, loan
peMants. guaranties, security agreements, morigages, deads of trusl, and all other instiruments. agrie en’s and documents, whather now or
hzreafter exisling, execuled in connection with the Indebledness.
" Rents- The word "Rents” means all renis, revenues, Income, issues, and prolits from the Fropery, whethe: ¢ ue now o later, including withou;
... lomtation all Rents from alt leasas described on any exhibit attached to this Assignment.
© THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF aNY (\ND ALL OBLIGATIONS
- OF GRANTOR UNDER THE NOTE.. THIS ASS!GNMENT. AND THE RELATED DOCUMENTS THIS ASSIGNMENT 1S SivF A #ND ACCEPTED ON

1 THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as olherwise provided in this Assignment, Grantor shall pay 10 Lender all amyurs secured by this
Assignment ax they become due, and shall atriclly psrform il of Granlor's obligations unde? this Assignment. Uiless and until Lend\er ex=cises ita right
o collect the Rents aa provided below and so long as thero is no default under this Assignment, Gianlor may remain in possession asu onlrol of and
. operate and manage the Property and coliect the Rents, pravided hial the granting o! the ngnl 1o collect the Rents shall nol cohstitute Lendar’'s consant

to the use of cash collateral in a bankrupicy procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TCO THE RENTS. With reapect o the Rents, Granior repiasents and
wastants fo Lender that:
Ownership. Gramor s anmied to recewe lhe Reants free and ciear ol all rights, loans, fiens, ancumbiances, and ciaims except as disclosed 10 and
1 socepted by Lander in writing.
[ Right to Asalgn. Grantor has the full nghl, power, and authorily 10 enter into this Assignment and 10 assigh ang corvey 1he Renis 1o Lender.
. Na Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in force,
. Mo Further ‘I"rln!‘llt Grlnlnr will not sdl nssign encumber o1 otherwise dlspose of any of Grantor's rights in the Renis except a9 provided m
 this Agreement. T
. LENDER'S RIGHT TQ COL!.ECT RENTS. Lendor shall have the sighl at any lime, and oven !hough ne delault shall have cccurred under Ihig
Assignment, to collect and recelve the Rents. For this purpose, Lender is heraby given and granted the lollowing rights, powers ang authority: o
- Notice to Tenants. Lender may send notices 1o any and all 1enants of the Property advising them of this Assignment and directing all Rents to 'be
. bald directly to Lender or Lender's agent.

Entar the Property. Lender may anter upon and take possession of Ihe Property; demand, collect arsd recaive from the 1enanis or from any mher
persont Kabla theretor, s of the Rents; instilute and cary on alt fegal proceedings necessary for the proteciion o) the Property, including such
proceedings as may ba necassary o recover poasessoon of the Pmpenyk collect 1he Rents and remove any tenant or lenams or other persons

-7 o thas Proparty. .
" Nirinisin the Pmpoﬂy Lender mey aenter upon lhe Propany w0 mamlaln the Proparty and keep the same in repair; to pay the costs |hefeet and of
ali services of all empioyees, including their equipment, and of all continuing cosis and expenses of maintaining the Property In proper repair and
terf uondllon. and sa0 . pay al taxee, assesamenia and waief ulumea and the prem\ums on lire and other [nsurance effecltad by Lendor on the
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Compliance with Laws. Lender may do any and all things o execule and comply wilh 1he 1aws of the State of INnots and dau dl other Im.
rules, orders, ordinances and requirements of all olher governmental agancies attecting the Property. Ll b emanity .
Lease the Froperty. Lender may rent o laase the whole or any part of tha Propery for such term or lenms and on such condiions as Lom:hr
may déerm appropriate.

Employ Agents. Lender may engage such aganl or agents as Lender may deem appmpliale. aither in Lender's neme of In amm name, ©
rent and manage the Property, including the collection and application of Rents. el i T G e

 Other Acts, ‘Lender may do all such other 1hings and acts with respac! lo the Property as Lendar may deem mpmpﬂm andmly .ﬂ emudvaly
and solely in the place and stead of Granlor and to have all ol 1he powers of Granlor for the purposes stated abovea.,

No Requirement to Act. Lender shall not be requited lo do any of the foregoing ncts or things, and the faci that Laﬁdor shll have p-rlonmd ons
or more ol tha foregoing acts or things shali not requise Lender 1o do any olher spacitic act or thing. e s e .

APPLICATION OF RENTS. All cosls and expenses incurted by Lender in connection with the Propsity sha¥ be for Gunlor'- weounl and Lundu may
pay such cosis and sxpansas from tha Rents. Lender, in its sole discretion, shall determine the spplication of any and aft Rln- teceived by X
howevar, any such Rents raceived by Lender which are nol applied o such costs and expensas shall be appliad to the Indebtetness.

made by Lender undar this Assignment and not reimbursed Irom the Renis shall becoma a pari of the Indeb!ednm secwed by IhllA.dgnmom and
shall be payable on demand, with inlerest a! tha Nota rale from date ol expenditure umif paid.

_ FULL PERFORMANCE. i Grantor pays al! of the Indebledness when due and otherwise performs all the obligations imposed upon Grantor undar this
Assignment, the Nole, and the Relaled Documenis, Lendo shal) axecuts and deliver 1o Granlor a suitable satisfaction of thia Aesignment and sultabie
slatements of lesmination of any tinancing siatement on- file sviduncing Landes’s secunty interast In the Rents and the Propemc Any termination foe
1equired by law shall be peid by Grantor, il permitied by applicable law,

EXPENDITURES BY LENDER. I Giantor lails 1o comply with any provision of this Assignment, o1 if any action or paoceedmg Is con'mencad thut would
materially atlect Lanzcr’s Imerests in tha Property, Lender en Grantor's behalt may, but shall not be required o, take any action that Lender deems
sppropriate. Any .mounl that Lender expends in sc doing will baar interest at tha rale chargaed under the Note from the date incurred or paid by - -
. Lender to 1he date of iepayment by Grantor. All such expenses, al Londer's option, will (a) be payabie on demand, (b) be added lo tha balsnce of the -~
Nole end be apportior.d emang and be payable with any installment paymenis 1o become due during sither (i) the lerm of any applicable insurance
policy or {ii) the remain’sg erm of the Note, or (c) be teated as a balloon payment which will be due and payable at the Note's mahwity. This
Assignment aiso will sectrs’ plvmen) of these amounts. The righls provided for in this paragraph shall be in addition 10 any other righte or any
remedies 1o which Lender i 1y b 3 entitled on account of the defaull. Any such action by Lender shall not be oonmed aa curing !h’a ddauﬂ 80 as 1o

bar Lender tom any remecy (huc i ctherwise wottid have had. R T A T I
DEFAULT Each of the following,.at ' option of Lender, shalt consitute an event of default ("Eveni ot Del‘ault“) under this Asslo ment;
Defauft on lndcbtedncss Faiure uf 3rantor to maka any payment when due on the indebledness. * R '

Compl!lnce Default. Failute 1o con .ty with any other taim, obligation, covenaiil or condition contained in lhis Assignmsnt the Note or in any of .
he Relalad Documents. If such a lailure.is curable and it Granlor has nol been given: & notice of a breach of the sarme provision ol this | -
Assignment withini 1ha preceding twolve (+2) 'norths, it may be cured (and no Event ol Delaull wili have occumed) it Grantor, after Lender sends.

- written notica demanding cise of such fanral 1) cures the lailure within fleen (15} days; or (b} if the cure requires mo:s than Meen (15) days,
immediately initiates sleps sulficient 1o cute <pe Jaikve and thoreater continues and cornpletes all reasonable and NeCessATY sleps auMcient 1o
produce compliance as socn as reasonably practi.al. .

Breaches. Any wamranty, repieseniation or slalen.an! made or furnished 1o Landar by ar an behalt of Gramor undor thh Auigwmnl. the Nota of
the Relaied Documents is, or a1 the time made oy fuinic neo was, falsa in any material respect, St it v

Other Defaults. Frilure of Granior 1o comply with any terr ., onligrtion, covenant, or condilion contained in any olhw lgrqomant hetwom Grm ‘
and Lender, "

Insolvency. The insolvency of Grantor, appointment of a receirer lor any part of Granlor's property, any usignmnl im me bsnaﬁt ol crednors. C
the commencement of any proceading under &ny bankrupicy or irsoicancy laws by or against Granior, of tha dissolution of temination of
Granlor's oxistence as a going busineoss (il Granlor is a business). Excipt fo the oxteni prohibitad by fodoeral Inw or mlnole ilw, tho duath of -
Grantor (i Grantor is an indiviciral} also shali constitute an Everd of Dalauit nder this Assignment.

Foreclosure, Forfaliure, atc. Commencement of loreclosure or lorfeilur pri.credings, whether by judiciat proceedmg, aaﬁ-hob mpossesdun of
any ather method, by any creditor of Granior or by eny governmental agency «gainst any of the Propmy Howaver, this subasction shall nat apply
in the event of a good Inilh dispute by Grantor as o the validity or reasonabiarzse af the claim which is the basia of the foreclosurs or foreleiture
proceeding, provided that Granior gives Lender wiinen notice of such claim an ki dshes resorves o a surew bond for me claim saldnclory ]
Londaor, it

Events Affecting Guarantor. Any ol the pmcadmg evants occurs wilh respec! 1o any Suarantor of any D| Ihc Indabmdnu- or such Guarantor
dies or becomes incompetent. Lender, at its oplion, may, but shall nol ba required tu, permil 1b=. Guerantor's estate to amsume urloendtbnﬁ)y Ihe
abligations arising undet tha guaranty in a manner salislaciory to Lender, &nd, in doing 30, cu' e the Event of Default. . .

Insecurlty. Lender reasonably deerms itselt insecure. PR,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occunance ol any Event af Delaui! and at any > lnefeaner Lendﬂr rnly exerclsa any one et-
more ol 1he following rights and remedies, in addiiion to any olher righls or remedies provided by law: e

Accelerate Indebtadness. Lendar shall have the rigli at its oplion withoul notice to Grantor 1o daclare X a -ntlra Indebtadness lmmodimdy du -
and payable, including any prepayment penalty which Granior would be required 10 pay.

Collect Rents. Lender shall have the right, wathout notico to Grantor, to taka possassion ol the Pmpeny and :o taor !he Flenxs. Inchlding amounm -
pas! due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebladness. L. jurth=cance of this right, Lender.’
may requira any tenant or other user of the Property lo make payments of reml or use fees direclly lo Lender, If the Fanta e colected by Lender,
than Grantor irrevocably designmes Lender as Granfot's aftarney-in~tact 1o endarse instrumenis recelvad in payment fweeot in the name of
Grantor and 10 negotiate the same and collect the proceeds. Payments by tenanls or other users 10 Lender in responal @ a¢-tar's demand shall
salisty the obligalions for which 1he paymenis are made, whather G not any proper grounds for the demand exiated, < Lo .oN mly anercisa s
rights under his subparagraph either in person, by agent, or through a receiver. ot st

Morigages In Poasession. Lender shall have the right to be placed as morigagee in posssssion or o hm L] r.odvel W !o take .
possassion of all or any part of the Property, with the power to protact and prassrve tha Property, 10 oparato m. Propcny pucoalru ‘o: ldamn or
sale, and 10 collect the Rents from the Property and apply the proceads, over and above the cost of the 1 ’
Tne mortgagee in possession or recaiver may serve without bond i permitted by law. Lender’s right to the q:pokm-nl ofa m shall axist
whaether ot nol the apparent value of the Property exceeds the Indebtedness by a substantial amount, Emplpyment by Lender shall not disquaiity

a persan from serving as a receiver.

Other Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Nole or by iaw. f

Walver; Election of Remedies. A waiver by eny party of a breach of a provisicn of this Agsignment shall not constinste a wdw oi or prejudice -
the party's righls otherwise 1o demand stric! compliance with that provision or any other provision. Election by Lender o pursuae any remedy shall -
not exclude pursuit of any other remedy, and an eleclion to make expendilures or lake action to perform an obligation of Grantor under this
Assignrment after tallure of Gramior to perform shal not atfect Lander’s 1ighl to declare a delault and oxerciee its remedies under thie Assignment.

Attomeys’ Fees; Expenses. If Lendor instilutes any suit or action 1o enfoice any of the larme of this Assignment, Lender shall be entitted 1o
recover allorneys’ fees al rrial and on any appeal. Whaeiher or nol any courl action is Involved, all reasonable expanses incurred by Lendes that in
Lender's opinlon ara necassary al any lime for the prolection of i3 Interes1 of the enforcemant of its rights shall becoma a part of the indebtedness.
payable on demand and shall bear Interest fram the dale of expenditure until repaid a1 the Nole rate. Expenses covered by this paragraph
Include, without limitation, howaever sublject 1o any limits under applicable law, Lender's antorneys' lees and Lender's legal expenses whether or not
there i3 a lawsull, including atiorneys’ lees for bankruptcy proceedings (including efforts o modify or vacale any autometic siay or injunction),
appeals and any anticipated post-judgmeni collection services, the cost of searching records, obiaining Gtle reporns (incuding foraciosure reports),
surveyors' repons, and appraisal fees, and tile insurance, to the extent permited by applicable law. Grantor alsc will pay uny eouﬂ coats, in
addition to afl other sums provided by law. .

MISCELLANEOUS PROVISIONS. The following miscelianeous provlsions are a part of this A.ss'rgnmsnl' )

Amendments. This Assignmem, together with any Related Documents, constitutes 1he entira undersianding and agresment ol the paﬂu as o
the marers sel forth in this Asgigement. No aiteration of or amendgment 1o this Assignment shall ba effectiva unl.se givcn in writing and signed by
the party or parties sought ic ke charged or bound by tha alteration or amendmaonit. |

Applicable Law. Thia Assignment haa been delivered to Lender and accepted by Lander in |h¢ Sht- nf llllnoh. 'l'llll Ald'mnnt shalt ba
govermed by and construed In accordance with the laws of the State of lilinoils.
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Multiple Partisa; Corporate Authorlty. All obligations of Grantor under this Assignment shall b joint and sevoral, and all refaiances ta Grantor
shall mean asch and every Granlor, Thiz means thal sach ol \he porsons signing below is tesponsibio fos all obligations in 1his Assignment.

No Modification. Grantor shs not esler inlo any agreemant with the hotder ol any mortgage, deed of trusl, or other securily agreement which
has priorify over this Assignment by which thal agreement is maodilied, amanded, extended, o1 renewsd without the prior wrilien consent of
Lender. Granlor shall neither request nor accepl any fulure advances under any such security agreement withoul 1he prior written consant of

Saeverabiiity. If a court of compatent jurisdiction fingds any provision of this Assignment (o be lnvalid or unenlorceable as to any person or
circumstancs, such tinding shal! not vender that provision invalid or unenforceable as fo any other persons ur choumstances. i leasible, any such
oftending pravision shalt be deemed (o ba modifiad to be within the limits o} enforceabiiity or valldity; however, if the offending provislan cannot be
80 modified, it shall be atricken and alt other provisions of this Assighmen! in all other respecls shal remain valid and enlotcaable.

Successors and Assigns. Subject lo the limitetons stated in this Assignment on ransfor ol Grantor's interest, this Assignment shall be binding
upen and inure fo the benefit of tha parties, Theit successors and assigns. If ownersiip of the Propeny becomes vesied in a person other than
Grantor, Lender, withoul notice 1o Grantor, may daai with Grantor’s successors with reference to Ihis Assignment and the Indebzedness by way of
forbearance of extension withoul releasing Grantor from the obligations of 1ris Assignment or Hability under the indebtedness. .

Time |s of the Essence. Time is of tha @ssencs in the perdformance of this Assignment,

Wziver of Homestsad Exemption. Grantor hereby releases and waives alt rights and benelils of tho homostead exemplion laws of tha State of
Hinais as (0 sl Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED N THIS Assignmont,
GRANTOR HEREBY WAIVES ANY ANG ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTERES, ‘N OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment,

_ Walvers aidf CoLisants, Londer shalt not be deemad to have waivad any 1ighls under this Assignment {or under the Rolaled Documents) unioss
Such waiver Is In/:%ing and signad by Lender. No dafay or omission on fite part of Lander in exercising any Jight shall operato as a waiver of
such right of any o’'ws Kight. A waivar by any party of a provision of this Assignment shall nol consfitute a waiver of or prejudice the party's right
oiherwiso K dermand rdrici compiiance with thal piovision or any other provision. No prior waiver by Lendes, nor any course of dealing betwean
Londer and Grantor, s*.all constiute a waives of any of Lender's righls or any of Granlar's abligations as to any fulure transaclions. Whenever
consent by Lender I7/«oav.e- in this Assignment, the granting ol such consent by Lender in any instance shall not constifute continuing consen! to
subsequen! instances whe e 9 ch consent is required.

GRANTOR'S LIABILITY This Assionm (it is executed by Grantor, nol personally bul as Trusleo as provided above in the sxercise ol the power and
the authorlty confoired upon and ves'sd ‘o it as such Trustee (and Grantor thareby warranis Ihal it possesses full powor and authority to exocule s
instrument), and it js expressly undersior d_~nd agreed hat nothing in this Assignment or in 1ha Nole shall be congirued as crealing any liabltity on the
pen of Grantor personalty to pay the i'=.o of any interast thal may accrua thereon, or any othar Indebtedness under this Assignment, of 1o porfoim any
covenant either express or implied contained i1 Wis Assignmenl, all such hability, Il any, being éxprossly waived by Lander and by every person now or
heceafier clalming any right or security under this’ Assgament, and that 5o far as Granior and its successors petsonally are concened, tha lagal holder
or holders of the Nate and tha owner or owners o any Indetylednass shall look solely to the Proparty tor the payment of tha Note and Indebladness. by
the anforcement of tha hien crealad by this Assignmen. withe mannes provided in the Note and herain or by action to enforce the personal liability of
any guarantor, . )

CHICAGO TITLE AND TRUST COMPANY ACKNUVILZUGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED AB.JVF, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED
QFFICERS ARD ITS CORPORATE SEAL TO BE HEREUNI© AFFIXED. .

188
’ ‘Kegt. Vice Preslident

b'é C ’C&’hf){f .18 ¢3 , belote me, the undersigned ivuluy. Public, personally appoarco - lane-Trust

1 . Aniad . STORETARY, of Chicago Title and Trust Company, ang Hown 10 me o be authorized agents of the
corporation thal axecliad the Assignment of Rents and acknowiedgad the Assignment o be the lree and vo'2atery act and dead af tha corporation, by |
authority of Its Bylaws or by resolution of its board of directors, for the uses and purpeses therein manlicned, and on calh siated thal thay are
amnhorized 10 exacute this Assignment and in facl execuled the Assignment on behaif i the corporation. r ~ ASANAR,
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