r—— UNOFFICIAL COPY
SCHAUMBURG, IL 60173 O D 9 4 NI

| JQBJSQQ&
- {u e b OURTY, M,\‘\LJ\J

"tLEMD ] RECUT.
:wuumtsvnh251 9&033hh3

S '*‘f~~*«-w ;
lsllll‘eAhﬂnTH;LinnForltecmHu Data] ~——— - ‘ ‘—? ZF
i MORTGAGE

TER TERMS OF THIS LOAN B ' 2012-59109
omm Pmmmﬂs wnxcn w:m. REQUI‘RE A BALLOON PRYMENT AT MATURITY.
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THISMOR Eé'ﬁm*v Instmuml )is gweaon DECEMEER 31, 1993 . The mortgagor is
ROBE!T } e |
mm mm answem, _v,rf"mmn mn w:m T '

wlllchii”' undﬂlhaiawwf STATE‘ or OWA*H o , and whose
 address is (13 GTH”A SUITE 101 N E

‘. DEE z\iOIN'BS "IOWA" 50309° L O "'Dender) Borrower owes Lender the principal sum of
- ONB HUNDRED ?I?TY SIX THOUSAND SIX HUNDR"»"’ -

AND 00/100° ’ -/ Dollas (US.§ ~~ 156,600.00 ),
Tlus debt 1s ewdencﬁd by ﬁor;ower ] nnte dated the same dute s this Sacurity Instrument ("Note®), which provides for
monthly paymmta thhtbafqll debt, if not paiy & eaillor, due und paysble on  FEERUARY 1, 1993 .
This Security lmtrunpt fo eader: )the repaysent of the debt evidenced v the Note, with interest, and all renewals,
extonsions and modiffeatio of ke, Note; (b) the, payment of ali other sums, wilh iut:ves!, advanced under paragraph 7 to
promt the security of th: yrity Instrument; and (c) the perfonmance of Borrower's covenpds and agreements under this
Security Instrumeat md the h]ote or this purpose, Borrower does hereby mortgage, grant snd sonvey to Lender the following

deacnbed Iocitedm COOK County, llinois:
UNIT 105 TOGETHER WITH ITS UNDIVIDED INTEREST. IN THE

comm ‘ELEMENTS 1N WHEBLWORKS CONDOMINIUM AS DELINEATED ANC DF FTNED IN
~ SEB' A‘TTACHBD ﬁ;nﬁn ron COMPLETE LEGAL DESCRIPTION |
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S, Hazard or Property Inwurance. Borrower shall kesp the improvements now existing or hereafier erected on the
Property insured agaiast loxs by firs, hazards included within 1 terf] "exlend@d coyerage™ apyl any other hazards, including
floods or flooding, for which Lender requires insurance, This irisurance shall be muintained in the afhounts and for the periods

* that Londer requires. The insurancy carrier providing the insurance shall be chosen by Borrower subject o Lender's approvat
whick shall not be unreasonably wilkheld. 1f Borrower fails to maintain coverage described ahove, Lender may, ol Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

- All insurance policies and renswals shall be scceptable to Lender and shall include a standard mortpage clause. Lender
shall have the right to'hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renswal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower utherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's'security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or niot then due, with any excess peid to Borrower. If Borrower abandons the
Property, ot does not &nswer withig 30 days a noticé from Lender that the insurance carrier has offered to settle & claim, then
Lender may colirct the insurance proceeds. Lender may use the proceeds to repair or restors the Property o to pay sums
secured by thi oo zity Instniment, whether or not then due. The 30-day period will begin when the notice is given.
“ Unless Lende. and Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or
postpons the due diic ¢f the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under parsgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage to the Property phici & the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisidor. I L ‘

6. Occupancy, Preservatios, "d»intenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall ocoupy, stablish, and us= the Property &s Borrower's principal residence within sixty days after the execution of
thiu‘Secﬁﬁtj’[nMnnifw;t and shall contony's 520 accupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, iinless Lender othervise sgneés in writing, which consent shall not be unseasonably withheld, or unless
extenuating circumstgncss exist which are biyonu Borrower's control. Borrower shall not destroy, damuge or impair the
Property, allow the Property to deteriorate, or compiit waste on the Property. Borrower shall be in default if any forfeiture
actizy; or proceeding, Whether civil or criminal, i§ begun that in Lender's good faith judgment could result in forfeiture of the
Property or otheriise tintacially impair the liéh created #; this Security Instrument or Lender's security interest. Borrower may
cuns such a default and feinstale, a5 provided in paragraph 18, ¥y causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludés forfeitire of the Borrower's interest in the Property or other malerial
impairment of thii lign created by this Security Instruient or Lende.’s security interest. Borrower shall also be in default if
Borrower, during the loan. application process, gave materially false c¢ irsccurate information or statements to Lender (or failed
to provide Londer with dny ifiaterial information) in connection with the ioar. #videnced by the Note, including, but not limited
to, representations cgpcéming Borowee’s occupancy of the Property as a priucipal residence, IF this Security Instrument is on a
leasshotd, Borrower sligil’ comply with all the provisicns of the lease. }F-Lorrower acquires fee title to the Property, the
Teasehold and the fee title shall ot merge unloss Lehdér agrees to the merger in wriling.

7. Protection of Lender’s Righits in the Propérty. If Borrower fails to perform i covenants and agreements conlained in
this Security Wt, or there is & Jegal proceeding that may significantly affect Levder s rights in the Property (such us 4
proceeding inbankmpty, b’mlg‘tg.. for conderfination or forfeiture or to enforce laws or regulzions), then Lender may do and

pay for whatever iy lri.acmnry uifptplqpt_'lhe value of the Froperty and Lendsr’s rights in the Property. Lender’s actions may
include paying any g.lmusuuredby u lien which has priorily over this Security Instrument, sppearing in court, paying

reasanabls sttorneys” fes and entering on the Propérty fo make repairs. Althaugh Lender may take uct’on wider this parageuph
7, Lender doss oot b p o6, =

- Aty amounts disbuirsed by Lender uidér this paragraph 7 shall become additional debt of Borrowe: sceured by this
Security Tnstrument. niw Borrowsr apd Linder agiree to other terms of payment, these amounts shali bear iriercst from the
date of disbursement at the Note rate and shdll be paysble, with inierest, upon notice from Lender 1o Borrowe! vequesting
payment. B . N ,
" '8, Morigage Ingurance. If Lender requinil morigage insurance as a condition of making the loan secured by this Security

Instrument, Borrow T‘dﬁll pay {he premivens’ riquired fo maintain the mongage insurance in effect, 1f, for any reason, the. - ;
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required tg:

tinlly equivalent to thé morigage insurance previously in effect, at a cost substantially equivalent to the

NN Seelaepes e e ey

v6

F

o274 14 % B8

e mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If. -
i fmartgage mmrmg:ecovmge is not available, Borrower shall pay 1o Lender each month a sum equal to- -
¥y morigags insuspos pieiniug biing paid by Borrower when the insurance coverage Japsed or ceased to

| v c i KMy SRR, LN . “ . e
w. uu‘mglrglg,m%emwmxs aloss reserve in liew of morigage insurance. Loss resgrye
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UNQEEICIAL CORY s
* 17. Transfer of the ora all or of the Property or any interest in it
i sul

is sold or transferred (or if a beneficial interest in Borrower r lrlnsferred and Burro\\‘er is not a natural person) without
Lender's prior written consent, Leader may, at its opticn, require immediate payment in full of all sums secured by this
Setistity Istrument. However, this option shall not be exem..lsed by Lender if exercise is prohibited by federal law us of the date
of this Security Instrument.

i Londer. exercites this option, Lender shall give Bormwer notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security lnstrument. 1£ Borrower fiils to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. Iff Borrower mests certain conditions, Borrower shall have the right lo have
enforcement of this Security Instoument mscontmuad at any time prioe to the earlier of: {a) 5 days (or such other penod as
- applicable laxw may specify . for;tumtaumt) before sale of the Property pursuamt to any power of sale contained in this
Security Instrument; or {b) entry- nl a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender alf sums which then woulg be dud under this Security Instrument and the Note as if no accelerntion had occurred; (b)
cures any Gefault of any other covenmls or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited:to, reaxiable sttameys® fees; and (d) takes such sction as Lender may reasonably require to assure
that the Lien of this Sscurity " , Lender's rghts in the Property and Borrower's obligation to pay the sums secured by
this Security- Instnuret shall qq@lnné unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured ne ooy shall relqnn fully gffective as if no acceleration had occursed. However, this right to reinstate shall

not apply in the case of .c'mmuon "undor paragraph 17.

19. Sale of Note; Civig» 0!‘ Losn Seyvicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s0ld gpe o¢ nn times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer*) that coller. - v.mlhljr payments due under the Note and this Secusity Instrument. There also may be one
or more changes of the Loan Semnr unrulz.tqt to a sale ofithe Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of thpshange ut‘ucc\ nac -,wnh panagraph 14 above and applicabls law. The notice will state the name and
address of the new Loan Servicer ipd the A(imu to which payments should be made, The notice will also contain any other
information required by applicable flow.

20. Razardous er rot sause or pemnt the presence, use, dxspoqal storage, or release of any
Hazardous Substances on, ot in lp Pmpne:qr Bon;uwr shell not do, nor allow anyone else to do, anything affecting the
Property that is ih violation of mf'ﬁmmumql Law. Fi=preceding two sentences shall not apply to the presence, use, or
atorage on the Pmpeﬁy of spall quantities of Hpzardous Siibstarcey that are genenll y recognized to be sppropriate to normal
residantial uses and to mnnlep;noe ‘8f the Property.

- Borrower Ihpl,l ly gy Lender wntt,gu Jpatice of any ir,vesligation, clmn, demand, lawsuit or other action by any

govemmental or ’m }lm 0y Or privaie puqy xqvolvmg the Pmpv /Ay and any Huzardous Substance or Environmental Law

of which Borrower owladgc If Borrower Jesns, or is notified Ly any govemmental or regulatory authority, that
any removal or other remndml;qn of sny Hmrdous S’ubbt;mt:c affecting the Prop rty is necessary, Borrower shall promptly take
all necessary rewmedis) Qctnonﬁ » tgc&:t:-rdmep with Envisonnwntal Law.

A.l nsed § u ﬂlls W 'Hnn,ldolls §ubslancqs are those substances d:fined as toxic or hazardous substances by
' &q,uow:ng sybstances: gasoline, kerosene, other flammakie or toxic petroleum products, foxic
volgtile .mflvents, mltam],j contsining asbeslos or formaldehyde, a1.d swdioactive malerials. As used in
1V itonH 34 .l "Law" means federyl laws and laws of the jurisdiction wh v the Property is localed that
snvizopmental protection,

ENANTS. Bosrower and Legder further covenant and agree as follows:
gics- Lpoadqr shafl give notice (o Borrower prior (0 acceleration follow ng Burrower’s breach
ity. t (but not prior to acceleration under purrgenph 17 unless
._‘ yise}, The mlu;e aln“ s;;eul'y {a) the default; (b} the action required to Cur¢ the default;
{c) a date, not less l&)ln _,; the date the notice is given to Borvower, hy which the defaull must be (red; und
(d) that failure fo cupe tbe ,.5"’ un or hefore the dute specified in the notice may result in aceeleration of i%e sums
secured by this Security [m fomlusure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the ri éﬁu‘ -uite al’ter goceleration and the right fo assert in the foreclosure proceeding the
non-existence of & ﬁfpnle or pny mhgr dafemc of Borrywer to acceleration and foreclosure. IF the defuult is not cured on

or before the date .sqquf ed in | l! mtiu:e, (md(ﬁ', al its option, muy require immediate payment in full of all sums ™~
secured by this Seuinly Jryaiint wuthout l'urther demund and may foreclose this Security Instrument by Judlualf"
proceeding. Lender sﬁ.l!l be'ents d to cplled all expensns incurred in pursuicg the remedies provided in this paragraph -

21, including, but ool luni’t';;w wnsonible aftoineys’ fees and costs of title evidence.

2 m] sups sq.urq,] this Security Instrument, Lender shall release this Security Inslrument’w__:'

shajl puy ‘hg ;amrdnuon costs.
Iqqu Ww ﬂl fight,of homestead exomption in the Property.

Foca B ot 8
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RIDER - LEGAL DESCRIPTION
UNIT 103 AND UNIT 105, TOGETHER WITH ITS UNDIVIDED INTEREST IN THE
COMMON ELEMENTS IN WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 85175306, AS AMENDED AND
RESTATED BY THE DECLARATION RECORDED AS DOCUMENT NUMBER 91198150, IN

COUNTY CLERK'S DIVISION OF BLOCK 43, LYING WEST OF THE EAST LINE'OF
WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID LOT 14

IN SHEFFIELUS ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH,

RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
~ ILLINOIS..

. 14-29-314-048-1003
- 14-29-314-048-1005
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© . MULTISTATE BALLOON IIDIH-—MDIFI“TIOI AH‘D EXTENSION}—Singls Family—Froddie Mac LINIFORIM (NSTRUMENT

" (CONDITION A OF LOAN TERMS)

THIS SALLOON RIDER is made this _JLST day of. _DECEMBER , 1223, and is Incarporated
into and shalt be deemed to amehd and supplemant the Mortgags, Deed of Trust or Dsed tc Securs Dabt (the “Sacurity
instrument”) of the same date given by the undersigned ithe "Borrower”) tc securs the Borrawer’s Nots to
MIDLAND FINANCIAL MCRTGAGES

3 INC,

{the “Lender} ot ﬂu salne dete and m-rlng i property described in the Security Instrument and located at

IT 103

14

{Property Akiress)

The interest m- I(‘a&d oi the Note s cillid the “Note Rate.* The dats of the Note Is called the "Nota Date.” |
understand the Lander muy transter the llck Slulrlty Instrument and this Rider. The Lender or anyons who takes the
- Note, the Seeurity InstFument and this Midsi IW transisr snd whao is entitied to receive payments under the Note is called
the "Note Holder.” .
ADDITIONAL COVIIMH‘I’S. In addittion to the covenants and sgresments in the Security instrument, Barrowsr and
" Lender turther covensnt snd agreé as follows (despite snything to the contrary contained In the Sscurity Instrument or the
" Motek -

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
_ At the mriurity date of the Note and Security Instrumaent ithe “Note Maturity Date”), { will be able to extand the

Note Matu- .ty Vate o FEBRUARY 1 , 2024 | (tha "Extended Maturity Data*] and madify the
Nots Rate to th- “Moditied Note Rata® detérmined in accord with Section 3 below if all the conditions provided in
Sactions 2 snd 5 Lalow sre met (thé “Conditional Maditication snd Extsnslon Option®). It those conditions are not inat,
1 understand tha' * @ Note Aolder iz undes ro obligation to refinance the Note, or to modify the Note, reset the Note
Rate or sxtend ths flc’s Msturity Date, and that | will have to repay the Nots from my own resources or find a fender
willing to lend ma g 120w )y fo repay the Nots.
CONDITIONS TO OPTICa

it | want to exerclae the io'idHlons) Modification and Extension Option , certain conditions must be mst as of tha
Nots Mahwrity Date Thase oc ~Gitlofs ave: {11 | must still be the owner and accupant of the property subject o the
Security Instrument ithe *Property”, 1)) | must bé current in my monthly paymants and cannaot have been more than 30
days late an any of !h 12 schédul’d v athly payments immediately precading the Note Maturity Date; {3) there are no
lisns, defects, or sncumbrances agaicst the roperty, ar other adverse matters affecting titie to the Property (except
for taxes snd specis! assessments not ya. due and paysbie) arising after the Security Instrument was recaorded; (4} the
Moditied Mote Rate cannct bé more tha 5 7coraantags points above the Mote Aate; and (5] 1 must make a written
request to the Note Holder s provided in Séetion & below.
CALCULATING THE MODIFIED NOTE RATF

The Moditisd Nots Rate will be a fixed rate of [-icvest equal to the Faderal Hame Loan Mortgage Corporation’s
required net yield for 30-year fixed rate morigagis 3v*-!set to a 80-day mandatory delivery commitment, plus
one-half of one percent (0.5%), rounded to the nsarsst o1 a—sijhth of one percant {0.125%} [the "Modifisd Note Rate”).
The twquired net yleld shell be the spplicable net yleld in~17.0t on the date and time of day that | notify the Note
Molder of my slection to sxersias the Conditional Modificaticn a! Extansion Option. Lf this required net yleld is not
availabie, the Nots Holder will datermine the Moditied Note Rate 2y rsing comparable information.
CALCLULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate ss calcutated in Saction 3 above !4 rov greater than 5 parcentage points sbove tha
Note Rate and al} other sonditions required in Section 2 sbove ara satisrie . *ie Note Holder will detarmine the amount
of the monthly payment that will be sufficlant to repay In full (s) the unpai’ pvincipal, plus (b} acerued but unpaid
Interest, plus (¢} all other suma | will owe under the Note and Security Instrumant an tha Note Maturity Date lassuming
my manthly payments then sre current, as raquirsd under Slection 2 above), ovur tan remaining extendad term at the
Maditisd Note Rate In sagual monthly payments. The result of this calcutation will (56 fhe new amount of my principal
and interest payment svery month until the Notas is fully pald.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The riota Halder will notify me at isast 60 calandsr days in advance of the Nots Maturi.y D> ahd advise me af tha
principsl, aceruad but unpaid intsrest, and all other sums | am expected to owe on the Note M aturity Date. Tho Nota
Holdar aiza will advise me that | may exercise the Conditional Modification and Extension Optior\f ti:e conditions in
Ssction 2 above ars met. The Note Halder will provide my paymant record information, togather with t-> namae, title
snd address of ths psrson representing the Note Holder that 1 must notify in order to exsrcise ‘ne Ceonditional
Modification and Extsnsion Optian. 1 § meet the conditions of Section 2 above, | may axercise tiie conditional
Moditication and Extantion Option by notifying the Note Holder no earlier than BO calendar days and no litar than 45
calencar days prior to the Note Maturity Date. The Note Halder will calculats the fixsd Modified Nots Rate bare! ipan
the Federal Homs Loan Mortgage Corparation’s applicable published required net yiald in aftect on the date snd uime cf
day notilleation is recaivad by the Note Hotder and as calculstsd in Section 3 sbove. | will then have 30 calendar days
to provide the Nots Holder with accsptable proot of my required ownership, occupancy and property lisn status. Sefore
the Nots Maturity Dats the Nota Holder will advite me of the naw Interest rate [the Modifiad Note Rats), new monthly
payment simount and & date, time and place at which | must appear to sign any documents required ta complats tha
required Note Rate modification and Note Maturily Date extension. | understand the Nots Holder will chargs me a $250
prmuing fee and tha cosis associated with the axercise of the Conditional Modification and Extension Option,

{Sign Original Cnly)

PForm 5196 (18/00) DPS 678
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER |s made this 31ST day of DECEMBER ,
1993 . and is incorporated intc and shall be desmed to smend and supplement the Morigage, Deed
of Trust or Security Deed (the "Security instrument’) of the same date given hy the undersigned (the
"Borrower’} to secure Borrower's Note to
MIDLAND FINANCIAL MORTGAGES, INC.

{the "Lender") of ths same date and covering the Property described in the Securlty Instrument and
located ot .
2510 NORTH WAYNE STREET-UNIT 103, CHICAGO, ILLINDIS 60614

, {Property Address)
The Property Includes a unit in, together with an undivided Interest in the common elements of, a
condominium project known as:
WHEELWORES

{Nema of Condominiue Project)

" (the "“Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoclation't holds title to property for the benefit or use of its members or
shargholders, the Property siso Includes Borrower's interest in the Owners Assgociation and the uses,
proceed . ad benefits of Borrower's interest.

CONDCHINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, 8-~rower and Lender further covenant and agree as follows:

A. CONDOWV.INIUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations undar the
Condominium P cjict's Constituent Documents. The “Constituent Documents* are the: (il Declaration
or any other docw.et which creates the Condominium Project; (i} by-laws; (ill} code of regulations;
and (v} other equival st documents. Borrowsr shall promptly pay, when due, all dues and assessments
imposad pursuant to thz. (‘onstltusnt Documents.

B. HAZARD IMSURANCE. So long as the Owners Association maintains, with a generally accepted
Insurance carrier, a "master” <v "hlanket” policy on the Condominium Project which Is satisfactory to
Lender and which provide( s <ance coverage in the amounis, for the periods, and against the
hazards Lender requires, inciviing fire and hazards included within the term "extended coverage,”
theic I} Lender waives the provisioy in Uniform Covenant 2 for the monthly payment to Lender
of the ysarly premium instaliments: ‘ar bazard insurance on the Property; and

(I} Borrower's obligation unde*- Uniform Covenant 5 to maintain hazard insurance coverage on
the Property Is deemed satisfisd to the axiept that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the svert of a distribution of hazard insurance procesds in lieu of restoratlon or repair
following a loas to the Property, whathar to the unit.or to common elements, any proceeds payable to
Borrower are [veraby assigned and shall be paid ta Lrader for application to the sums secured by the
Sscurity Instruiment, with any excess paid to Borrower:

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta<r such actions as may be reasonable to insure
that the Qwners Assoclation maintains a public lisbility lrsi” once policy acceptable in form, amount,
and sxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or ciam for--amages, direct or consequential,
payable to Borrower in connection with any condemnation or c her taking of all or any part of the
Property, whether of the unit or of the common elemants, ¢» Jor any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, Su:) proceeds shall be applisd by
Lender to the sums secured by the Security Instrument as provided in Liilforp” Covenant 10,

E. LENDER'S PRIOR CONSENT. Eorrower shall not, except after notice .--Lender and with Lender's
prior wrltten consent, either partition or subdivide the Property or consent 1o:

{i} the abandonment or termination of the Condominium Project, exciuo for abandonment or
termination requirad by law In the case of substantial destruction by fire or othe, cusualty or In the
case of a taking by condemnation or eminent domain;

(i} any samendment to any provision of the Constituent Documents If the provislia.is for the
express banefit of Lander;

{ifi} termination of professional management and assumption of self-management of ‘th¢ Owners
Assoclation; or

{lv} any action which would have tha effect of randering the public liabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. [If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debi of Borrower secured by the Security Instrument. Unless Borrower and Lender agrees to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shali be payable, with interest upon notice from Lander tv Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the pravisions contained in this
Condominium Rider. ~

(Seat)
RO Borrower

y (Sent)
J GR#WOLD \\ Berrewer

MULTISTATE CONDOMINIUM RIDER-Singls Famiy— Fennle Mos/Fraddis Mac UNIFORM INSTRUMENT Form3140 8/8¢ DPS 1118
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