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5 THIS MORTGAGE wmw lustmmem )ugwcn on. DECEMBER 15 1993 . The morigagor is
JEFFREY ARONOFF ¢"'5x JLL N ey SR e . c
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* ey is 555 WEST ROOSEVELT ROAD: i .-
'‘CHICAGO, ' ILLINOIS 60607 SR Lcnder") Borrowcrowcs Lendertheprmcnpa] sumof

- *ONEHUNDRED- EIGHTY 'I’HGUSAND ‘ o

'AND 00/100 B IS T DTS Douars (U, S s . 180,000. 00 ),

" This debl is mdcnced by Bortower's note dated the same date as this Sicuity Instrument (*Note™), which provides for
 monthly payments, with the full debt, if ot paid earlier, due and payable on- ~JANGMRY - 1, 2024

' This Security Insirument secures to Lender: (a) the tepay ment of the debt evidenced Ly the 2vote, with interest, and all ruaewals
. extensions and modifications of the Note; (b) the payment of all other sums, with intesesy, advanced under paragraph 7 to

protect the security df this Security Ens!rumem and'(c) the performance of Borrower's covenanis and agreements under (his

- Secutity Instrument and the Note, For |h|s purpcse Bormwcr does hercby mortgagc gran( ang conuy 1o Lender the following

describedpropcny located in COOK i - County, Minois:
LOT 19 [EACEPT THE EAST 13 FEET THEREOF) AND THE EAST 23 rEFT-OF LOT 20

CIN 5LOCK 5/IN GEORGE F. 'NIXON AND COMPANY'S HOWARD-LINCOLN AND CTCERO -
.SUBDIVISION, ‘BEING THE SOUTH EAST' 1/4 OF SECTION 28, TOWNSHIP .4) KORTH,
‘RARGE 13~ E‘.AST OF THE THIRD PRINCIPAL MERIDIAN, )IN COOK C’DU'NTY

) ILLINOIS
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5. Hazard or PmpeMnlNﬂQoEsth Q LAJLNWQORQMB or hereafter crected on the

Property insured against loss by fire, hazards included wnhughe iarm ,";xlcgled ¢average”, *;and; any other hazards, including
floods or flooding, for which Lender requires insurance. This 1 insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7. - - _
.- 1 Al insurance policies and renewals shali be accepiable 10 Lender and shall include a standard mortgage clause. Lender
ghall have the right to hold the policies-and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl rnotice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompdy by Borrower. * .
‘ Unlezs Lender and Borrower otherwise agree in writing, insurance pmcu.ds shall be appnerl to n.smranon or repair of the
* Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is pot economically. feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does rot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may: collect the insurance proceeds. Lender may use the proceeds to repair or restore thz Properiy or to pay sums
secured: by this S.cusity Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.
-tz Unless Lenger 2nd  Borrower otherwise agree in wriling, any application of procecds 1o principal shall nel extend or
postpone the due Gate oi the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 thoerupsity.is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
. damage to the Property piic( ‘o the acquisition shall pass o Lender 1o the extent of the sums secured by this Securuy Instrument
" immediately prior 1o the scquizitien. o i v v
. 6: Occupency, Preservation | Maintenance and Pmtecllon of the Pmperty, Borruwer § Loan Appllcatiun. Lcaaeholda
Borrower shall occupy, establish, ‘i use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contirue ‘¢ sccupy the Property as Borrower's principal residence for at least one year after
- the date of occupancy, unless Lender otheraise ssrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating . circumstances exist which are beond ‘Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or corumi’ waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun 1hat in Lender's good faith judgment could result in forfeitare of the
Property or otherwise materially impair the lien created Ly (ois Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 13, by<ausing the action or procecding to be dismissed with a ruling
that, in Lender’s good .faith determination, precludes forfeitus of the Borrower’s interest in the Property or other maierial
.- impairment of the lien created by this Security Instrument or Lener’s security intcrest. Borrower shall also be in default if
. Borrowes, during the loan application process, gave materially false orinascurate information or statements to Lender (or failed
io provide Lender with any material information). in conmection with the I=an _videnced by the Note, including, but not Ximited
1o, Tepresentations conceming Borrower's occupancy of the Property as a prinzipil residence. If this Security Instrument is on a
feasshold, Borrower shall-comply with all the provisions.of the lease. 1f Blirower acqunrcs fee mlc to |hc Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writi(g. .
7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform tic ww-nams and agrcemcms contained in
this Security Enstrument; or there is & legal proceeding that may significamily affect Lender's righis in the Property (such as a
procr=Zing in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regula’ans). then Lender may do and
pay- for whatever is necessary to proieet the value of the Property and Lender’s rights in the Pioperiy, Lender's actions may
include paying any sums secured by -a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attocneys’ fees and emenng on: lhe Pmperty 10 make rcpatrs Allhough Lcnder may take actiot ung er this paragraph
7 Lenderdoesnothavemdoso ;

- Any amounts dlsbursed by Lmder und“r lhls paragraph 7 shalE become addmonJ debt of Borrower smred by this
Secumy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the
daie- of disbrrsement at the Nme rate and shall be payable wuh mlerest upon nouce from Lcnder o Borrower ex,;esung
p]ymem VAN TIER IR I PR ML T TN SRR it

-8, Morigage Insurance. lf Lender required mortgage insurance as a coadltmn of makmg lhe lo.'m secured by this Secunty
lnstmmcnt Borrower shall pay the premiums requised to maintain the mongage insurance in effect. 1f, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shali pay the premiums required to
~ obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
- cost 1 Borrower of the mongage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
~ substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender ¢ach month 4 sum equal o
one-twelfth of the'yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

' -‘bemeﬁect Lender vnll mpl use and relam thesa payments as aluss reserve in heu of mongage insurance. Loss reserve

pPs 1081
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7. Tnnsfer of the Pmlﬁt\Jr\y or anJcM Emlgnower I!'l'ali or any part of the P¥ny or any intercst in it

is sold or transferred (or if a beneficial interest in Bormower:is sobd oi)lraqfcrney ard Bcrqowcr is npt @ natural person) withoul
Lender's prior writien consent, Lender may, at s option, require immediage payment in full 67 ail’sums secured by this
Seuurity Instrument. However, this option shatl not be exercised by Lendcr if exercise is prohibited by federal law as of the date
of this Security Instrument. —

If Lender exercises this option, Lender shall give Borrower aolice ut accelcmtmn The netice shall provide a period of not
leas than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. If Borrower fails to pay these sums prior to the explrauon of thls period, Lerzder may inveke any remedies
‘permitted by this Sccumy Instrument without further notice or demand on Borrower. . =7 -

.. 18. Borrower's Right to Reinstate. If Borrower meets certain cum!mons. Borrower shall h.wc the right o have
enforcement of this Security Insirzment disconticued at any time prior to the carlier of: (a} 5 days {or such other penod as
applicable law may. specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this

~ Security Insiniment; or (b) entey of a judgment enforcmg this Security Instrumens. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Nate as if no acceleration had occurred; (b}
- cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
- including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
‘that the fien of this uecumy Instrument, Lender's rights in the Propesty and Borrower’s obligation to pay the sums secured by
- this Security hmtrwm shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obhgauom secured ‘nercoy shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shail
* not apply in the case or woicration under paragraph 17,
19. Sale of Note; Clo:g of Loan Servicer. The Nole or a partial interest in the Note (together with this Security
. Insirument) may be sold one vz raie times without prier nelice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collec’s rionthly payments due under the Note and this Security Instrument, There aiso may be ane
. of more changes of the Loan Servicz. tnrelated to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
" given wrinten notice of the change in acccrdz ice-with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the »udress to which payments should be made. The notice will also contain any other
informazion required by applicable law, ‘

20. Hazardous Substances. Borrower sh;m DL vause or permu the presencc, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrowr: shall rot do, nor allow anyone else 10 do, anything affeciing the
* Property that is in violation of any Environmental Law.-(: nreceding twe sentences shall not apply to the presence, use, or
. storage o the Property of small quamities of Hazardous Substancae that are gencmllv recognized to be appropriate 10 normal
rwdcnnal uses and to maintenance of the Property.
e Borrower shall promptly give Lender writen notioe of any myest gauon clalm demand, lawsuit or other action by :my
govemmenta] or regulalo:y agency of private party involving the Propercy and any Hazardous Substance or Environmental Luw
 of which Borrower has actual knowledge. If Borrower leams, or is nouifieZ by any governmental or regulatory authority, that
- any removal or other remediation of any Hazardous Substance affecting the Feoperty is necessary, Borrower shall promptly take
- all necessary remedial actions in accordance with Environmental Law.
" . As used in this paragraph 20, "Hazardous Substances” are those substances demed)as toxic or hazardeus substances by
~ Environmental Law and the following substances: gasoline, kerosene, other flamniskie or toxic petroleum preducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and tadioactive materials. As used in
this paragtaph 20, "Environmental Law"™ means federal laws. and laws of the jurisdiction waers the Property is located that
relate to health, safety or environmental protection.
o NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows!

Y. ‘Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration followirg Borrower's breach
of any covemmt or agreement In this Security Instrument (but not prior to acceleration under prragriph 17 uniess
applluble law provides otherwise). The notice shalk specify: (a) the default; (b) the action required to cvie the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must o¢ cured; and
(d) that failure t¢ cure the defauli on or bifore the date specified in the notice may result in acceleration of (e sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and Foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, st its option, may require immiediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect ali expenses incurred In pursuing the remedies provided in this paragraph
© 24, including, but not luited to, reasonable attorneys’ fees and costs of title evidence,

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Insirument
without charge lo Borrower. Borrower shall pay any recordation costs.

13, Waiver of Humestead, Borsower waives all right of homestead exemption in the Propenty. Form 3008 199
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