UNOFFICIAL COPY

’.: 3 PREPARED BY!
B 3\' BRTH: JOHNSON SR O QG‘JJJHBQJ

‘t 'EWEB‘TON;'ILIGOIS"’ T L ‘51“’5'1"‘ S AMPRARE
R ,,s, i T o . . . l g N . “. s _{ Ny : "‘
. N o , ‘ I‘,JM][‘(}T{{‘E“}?{SU SHEDURRENERES | '.
RECORD nﬂ'rum: ey “" IZIREN RPN Qe
Jonnd g lm.n‘ T L (R “21‘6';"-7 o4 : 9bgldd58 9
NED MORTGAGE COMPANY - \9gu JAN \ Pr\ 2 L S |
‘20009 WAPERVILLE RD e et e
WHEATON, IL 60187 ' e P O ST e DR PRI
S P R I LR N T LB TE R BT R T T P T NE o R SUPATE I TP TR LN AL L FUE TR SO P
H : R P P I R ‘ : e T
A, T Y S T 14 T I B S PR r‘.;;,'-_:? [EEEERE R PO P AN
- e - . [R‘pachmvc'l'hh Line l"ai‘ Rucnrdhig l)uiuj S S e 'T"[,(
Voo MORTGAGE e e
'1‘" D ¢ el o ¢ i
rn BRI RT RN DR AR : . . r IR 3 ! .
R AT TH S g T T e S :;: S . Sai
N ,,,THL‘,o MORTGAGE [“St.cn fity Instrument”) zs;,iw.n uq JAHBAR‘( 04, 1994 The, motlgugos s
[~ ARTHUR S, ARRIAGA, .JR. RD CYNTHIA S. ARRTAGA HUSBAMNLI.AND WIFE S oy
o ’ maoda cmamvs comz'r, HOPPMAN Es'm'rzs, I 90194~=~1-.='= T . e
+  ("Borrowor”). This Su,unty lhslrumenl is gwuhm NBD HOR’PGAGE COHPANY R N
R Iv ot _ , it e e ,
Ry SRR LA e e EETIPIE LN
i:-);) S r.l“’u* U R . X PR '
. ..“'-"} ‘u‘l‘lrl - [ . ST N S P e [
C‘:) W ur-h lsorggmuudund existing undu the lawsof ';f}_!‘ 2 Ezidﬁ‘lnki‘ﬁﬁmﬁ”“ DR .‘."uiuf ivli('i:iu
§ & ﬂt(,ll'ub::la 900 TOWER DRIVE, TROY, MI 48098
; [ Lc'.d,: )., L*lormwu owm, Lc.nd(.r lht. nrmupul aum of
FIETY, STX THOUSLND FIVE HUNDRED AND oo/:.oo B T R STV PR
' q Do s - o ! Yot Coret e i e, Al ! R
‘ (o ,Dullm (US. S : -56,500‘.00 ) Tlm.dc.ht is wrdcﬂwd by. Bnnuw‘,:,vnnte dmcd lhcwmc (lnlr..abllus Su,nrny
E & {nstriment® ("Nutu") which 'providcs for monthly paymentsy with thé full debi. il not:paich earlier, due-and paynble on
| T FEBRUARY 01, 2024 : . This: Sevurity' Instrument: sectires to Lopdor; (a) the repayment- of the deht
' & ‘eidendéd by the Note, with intercst, :md all renewals, cxtensions und modifications df fie Note; (b) the payment of all
- other Sulfis, With interést; advanced under’ pamgrnph T lo prntu.l thi¢ seeurity of this r'::rruy Instriment;’ and’ (¢)
) Q ‘the’ performunde ¢f Borrowet's covenanls ‘and agreetiiénts iider this Su.urny Instrimint and the Note. For' this
- o purpose, Barrower does herehy mortguge, grant and eonyey (o l'.cndcr he lollnwmg dc.st.r',:m proporty tocated in
s 5 VILLAGE OF HOFFMAN ESTATES, COOK. . . i Cmmty ]llm(xls
. LOT el.IN BLOC!C 4. IN MOON LAKE TRAILS UNIT no 2 BEING A SUBDIVISION OF 2'.&‘*5
-UF, THE, SOD'I‘H EAS‘I‘ 1/4 O'F SEC'&‘IDN 7 AND THE SOUTHWES'I‘ 1/4 QF: SECTION Bn".! T
TOWNBKIP 43 NORTH, RANGE 10 BAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK, -
fCOUN'I.'Y, IuLINGIS- o : T T L LAY YIRS SR L T e
SRCIRTTTIRR Lo . - SETEIETS S
’7”407400037 - ' R
-4 ; o [ AT PRI 3 F-
. :"-1* S : . Pate ‘_;-:‘ ok
Y Nt .
o0 ' L
Moy whl\.hxlmsthcuddtmhai 2049 GRERNS covn'r. HOFE'HAN Esm'rss P . (Street, Cityl,
'F‘._';i Nhinois @ 60194 - . . (“Property Address™, Lo -
‘ % {Zip Code|
Form 3014 5/90

VILLINGQIS Singte Femily- Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Pape 1018 Amend 1
‘%i ' - intlats: w

(&g SR | (91t VMP MORTGAGE FORMS * (313)203-8100 * (8C0521-7291 P
L. ¥ E a!
4




NOFEICIAL COPY
crealler erected on the property, and all easements,

TOGETHER WITH . all” the Impfovements now o
appurtenences, and fixtures how of hiercafter a part of the property. All replacements and additions shall also he covered

by this Sccurity Instrument. Al of the foregoing is referred 10 in this Sceurity Instrument as the “Property.” ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against alf claims and demands, subjeet 1o any
encumbrances of record. o

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslitute a uniform security instrument cavering read property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a)
yeatly taxes and assessmenls which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly
lcasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurence prémiiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payuble by
Borrower to Lender, 1 accotdance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iteinsars called “Eserow [tems,” Lender may, at any time, colleet and hold Funds in an ainount not to
exceed the maximum anicunt a lender for a federally selated mortgage loan tnay require for Borrower's escrow aceount
under the federal Real Estaie dettlement Procedures Act of 1974 as amended from time lo time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless anotics law that applies to the Funds sets a lesser amount, If so, Lender may, al any time,
collect and hold Funds in an amcan. not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance
with applicable law.

The Funds shall be held in an institution »rhose deposits arc insured by a federal agency, instrumentatity, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
puy the Escrow Items. Lender may not charge Gcrrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Escrow Items, un'ess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Londer may require Borrower to pay 4 one-lime charge for an
idependent real estate lax reporting service used by Lenderin connection with this Joan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lav: reduires interest to be paid, Lender shall not be required to
pay Borrower any interest or eamings on the Funds, Borrower znd Lender may ngree in writing, however, that interest
‘shall be paid on the Funds, Lender shall give to Borrower, withaut charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debii /0 the Funds was made. The Funds are pledged as
additional sceurity for all sums secured by (his Securily Instrument.

If the Punds held by Lender exceed the amounts permitted to be-ireld by applicable law, Lender shall aceount to

Borrower for the excess Funds in aceordance with the requirements of applicatle law, I the amount of the Funds held
by Lender at any time is nol sufficient to pay the Escrow ltems when due, Lesider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vpthe deficieney. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretizn.
- Upon payment in full of all sums secured by this Securily Instrument, Lender saall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Troperty, Lender, prier to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acjuis'tion or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to pmounts payable
under paragraph 2; third, to interest duc; fourth, lo principal due; and tast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atlain priority over this Seeurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompily fumnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments direetly, Borrower shall promptly fumish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in 3
good faith the lien by, or defends ageinst enforcement of the lien in, legal procecdings which in the Lender's opinion IS
operale (o prevent the enforcement of the lien; or (¢} seeures from the holder of the lien an agreement satisfaclory to - ok
Lender subordinating the lien (o this Sccurity Instrument. If Lender determines that any part of the Property is subjeet to Xy

o)
%!
@
<

a lien which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or lake one or more of the netions set forth above within 10 days of the giving of natice.
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o, - 5. Huznrd or Property Insuranco, Botcower edm!l-kucpqhu:h_npruvcu 'nls-\iuni.;_uxjsung.\:&r herenfter oreeted o
the Praperty. inswred agoinst loss by fire, hazards included withfn the (ohh “eAtertded coverdgehnd uny other huzurds,

Jdncluding Howmls or Mooding, for which Lender, requires insurance,: This fnsurance. shall be maintained in the umounts’

and Tor the periods that Lender requires,; The insurance, eardier. providing the insurance shall be chosen. by Borrower

subject, o Lender's .approval which shall not be wnrensonubly withheld. If Borrower fuils to muintain coverage

deseribed ahove,- Lender may, ol Lender's option, obtein. coverage-tn protect. Lemder’s rights in e Properly in
necordance with paragraph 7. . L e e
Al insuranee policies and renewvals shall be geceptable lo Lendor nngd sholl ineJude n standurd, mortgage ¢louse,
Lender shufl have the right to hold the policies and renewals, If Lender requires, Botrower shalli prompily. give to
Lender all receipts. of paid premiums and renewal noliees, In the eyent. of loss, Bormower shall give. prompt notice to
the insurance curtier and Lender. Lender may make proof, of Joss if not made prompdy by Borrower. 1

" "Unless Lendder and Bosrower otherwise ngree in writing, insuranee proceeds shall b applied to restoration or

“repair ol the Property damaged, if the restoration op repuir. is ecanomically  feasible and. Lender's security is.not
lessened.. IF the restoration or repair is hot economicatly fewible ar ferder's seeurity. would be leesened, the insurance
proceeds shall be upplied Lo he sums secured by this Security, Instrument, whether, or nat tien. due, with any. excess
;puidjl) Borrower, I Borrower abandons [he Property. or, does not ungwer, within 30 d;;y.s_u notiee from Lender thut dhe
nsurniee. carricr i offered to seitle o cuim, then Lender may eollegt the jnsuranee proceeds. Lender may use the
proceeds to repair orzestore the Proputty or to pay sums seeured by, this Sueurity, Instrument, whethier ur nof then due.
The 30-day period will begin when the noliceds given, .0 0 0
T Uniess Lender ana Scrrower ofherwise agree i 'writthg, any application of proceeds to rinqimll_;sh‘gxll.;tig‘it exlend
g pastpong the due dute 70 the monthly puymens reforred to in poragraphs 1 and 2 or chunge. the mmoubt of the
puyments, [ under paragraph Z1the Propeity, is acquired by Lender, Borrower's right o wy insumgee policies and
proceeds resulting from dimage 10 the Praperty priof tu ?liél acyuisition shat} puss o Lender o i extent of fhe sims
securéd by this Security Instruteent immediately prior to, the nequisition: R R

6. Occupancy, Preservation, [Avinienance nnd Pratection of the Prﬁippﬂ};?"!}}n‘t"&@éﬁ'}i"LonmiAp‘pliésiilo'ﬁ;

‘Leaseholds. Borrower shall occupy, establlsh, and 0sé the Property as Borrower's principul resiilénee withii sixty
day< ifter the execution of this Security idtrpment tnd shiall continue (o oceupy the Praperty as Borrowver's riniciphl
tesidetice For al Teast one yenr after the date e oeciipancy, tnluss Lenddr otherwise agrees in writlng, Whieh consent
‘shitt] not he tinrdasonably withheld, or unless caicouating eltdumstinices exist which are heyond Borrowet™s control,
Barroiwer shall not destrog, damage ot ftnpait the-zopdety, sllow the Propety to deterlorate, or commit wusle on'the
‘Prajierty. Borrower shatl be in'defuuit it any fot(cilury actian or pricceding, whcther eivil of rlinlnal, is begun ihn in
Lender’s good faith judgrient could result {h forfetlure of Wie Property or otherwisé malerinlly thipuir the Tien crented
Ky this'Security Instrument or Lender’s seeurity interest, Bdnnwer muy cure such 'w defaill ind teinstote, as provided
in parsgraph 18, hy cousing (he action ot proceeding 1o tie’ dismissed’ with o ling that, i "Lehdr's gosd Fuith
Yetermination, precludes forfeiture of the Borower's inferest it tine Prdpeny or thed materia) finpuimietil of the lien
created hy this Security Instramieit or Lendler's seeurity interest, Bosmwer shidl alsd be it defauli If Borriwer, during
the loan application process, ‘gave: materially fulse or ifnceurite in:Sanation or Stutéments {0 Letidér (or failed (o
‘provide Lender with' any materis] infdrmation) in‘connection with'the loan evidented hy the Note, includinig, bul not
limbied 16, representations ¢ohdemiby Borrowet's ocdupaney of the Property.as  prifieipal resitened: TF this Seetirity
Iristrument is on i leasehold, Botrdwer shall comply with atl-the prisvisions ol (e lease, [f Bortower nequires fee (itle
to the' Praperty, the: leasehold and the lee title shal) not mergé untess Lender agress U the niefger in writing: -~

7. Protection of Lender’s Rights in the Property. [F Borrower fhils to perfDrng thé covinants’ aml agreements
rgentuined in this Sceurity Instrumient, or there'Is'a legu} proeceding that may significartly affect: Lender's rights in the
Property (such us u proceeding in hinkniptey, prabaté;’for: condemtiatioh” or ' forfeitate, or to enforce lnws or
‘tregulutions), hen Lender may do-and pny for whatcver is nééessary {0 protect the' value of e Propétly and’ Lender's
‘riphits 4n the Property. Lenddr's uctions may Include piying tiny sunistseeured hy o len whieh s hrﬁ:rity aver-Lhls
'Sceurity’ Instrument, appearing i courl, payihg' rensonnble nltorfoys* fewd unid ehildring on e Properly 10" ninke
‘repairs. Altholigh Lender may luke actioh under this patagraph' 7, Leddet does ot havd to do so. c

Any amounts disbursed by Lender under this paragraph 7 shall-hécotne adifitional débt of Botrower seeurcd by
this Security Instrument. Unless Borrower and Lender aree o fother tenmy of piymient, these amounts shall bear
interest from the date of disbursement at the Note rate-and shali be payable; with interest, upon notic: frol Lender (o
Borrower tequesting puymetid, SEIREERL BT e e T T
.-+ 8 Mortgage Insurnnce. If Lender rejuired mortpage insursnes as:a condition of making the Todn secured by this
Security Instment, Borrower shail pay the premiums required ta muintain the moHgage insufance'in effeet. 11, for
any reason, the mostguge insurance covernge tequired by Lender lnpses or ceases to be in effeet, ‘Borrower shall pay
“the ipremiums reguired to oblain coverage substantially equivileint 1o the:nortgajse insumnce previously in effect, at a
cost substantially equivalent to the cost'to Borrower of: theimottgage intsuranee previously in effeet;’ from an-glternate
mottgage insurer approved by Lender, - If substantially: equivitent morigage ‘insutance coverage' is not -availuble,
‘Borrower shall-pay to Lender cach month a sum equal to bne-twelilh of the yearly mongage instirance premium being
puid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, nse and refain these
paynents as a loss reserve in licn of morgage insurance, Loss reserve puyments may no longer be required,

Taviaaih
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at the option of Lender, if mLch,ugL instirance coverage (in the amoim ¢ aug;ﬁ}r ;;u: pcno(mn Lender requires) provided

by an insutcr apptoved by Lcndcr agait hecomes available and is obtained. Bortower shall pay the premiums required to
" maintain mortgage insurance in efiecl, or to provide a loss reserve, until the reguirement for mortgage insurance ends in
accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent muy make rensonable entries upon and inspeetions of the Property. Lender shall
give Borrower notice at the time of or prior lo an inspection spu.lf ying reasonable couse for the | inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, direel or consequenual, in conneclion with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are herchy
assigned and shall be paid (o Lender.

In the cvent of a total laking of the Property, the praceeds shall be applied to the sums secured by this Seeurity
[nstrumenl, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums seeured by this Security Instroment immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) {he total amount of the sums sceured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid lo Borrower. In the event of a partial
laking of the Property in which the fair market value of the Property immediately belore the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law olberwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument

- whether or not the sums are hen due,

If the Property is abardohed by Borrower, or if, after notice by Lender to Borrower that the candemnor offers to
make an award or seitle a claiza o damages, Borrower fails to respond to Lender within 30 days alter the date the nolice
is given, Lender is anthorized to enflzet and apply the proceeds, al its option, cither (o restoration or repair of the Property
or Lo the sums sceured by this Security lnstrument, whether or not then due,

Unless Lender and Borrower athuriise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due dale of the monthly paymerisinferred to in paragraphs 1 and 2 or change the amount of such paymenls.

11. Borrower Not Released; Forbeurnnes By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of !hc sums scctrey hy this Security Instrument granted by Lender (0 any suecessor in
inleresi of Borrower shall not operate lo release the lishitity of the original Borrower or Borrower's suceessors in inferest.
Lender shail nol be required to commence proceedings against any successor in interest or refuse (o extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
maxle by the original Borrower or Borrower's sticeessors i inierest. Any lorbearance by Lender in exereising any right
or remedy shall not be s waiver of or preclude the exercise or anya 1;,11[ of remedy.

12, Successors and Assigns Bound; Joint and Several Lizpility; Co-signers. The covenants and agreements of
this Sceurily Instrument shall bind and bcncl'll the successors apd sosigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Borrower's covenunts and ngreements shall s joint and several. Any Borrower who co-sighs
this Security Instrument but does not exeeute the Note: (1) is co-signing this ouunly Instrument only lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sceurily Instrument; and () ogrees thal Lender and any other Borrower may
agree to extend, modify, lorbear or make any accommodations with regard to the weime of this Securily Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the Joan sccured by this Securily Instrument is subjeet 1o & inw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan churges collzeted or to be collected in
connection with the loan exceed the permilted limits, then: (8) any such Joan charge shall he‘reguced by the amount
neeessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borower which excecded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing (he principal owed
under the Nole or by making a direct payment to Borrower, If a refund reduces prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice (o Borrower provided {or in this Security Instrument shal) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anether method. The notice shall be direeted to the
Praperty Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to. Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any
notice provided [orin this Security Instrument shal} be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

13. Governing Law; Severebility. This Sccurily Instrument shall be governed by federal law and the law of the
jurisdietion in which the Property is located. [n the event that any provision or clause of this Security lnstrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Securtty Instrument and the
Note are declared to be severable,
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16. Borrower's Copy. Borrower shall be given one confortied copy af the Notg and of this Seenrity histrumenl.
" 17 Transfer of the Property or  Beneficinl Interest in Borrower. If ¥ or iy phrt of'the Praperty or any interest
*initissold or transferred (or i a beneficinl inferest in Borrower is sold or transferred and Borrawer is not u natural person)
without Lender's prior witten consent, Lender muy, at its option, require immediate payment in full of uf) sums sceured
by this Security Instrument. Howeser, this option shall not be excreised by Lender if exercise is prohibiled by federal luw
as of the date of this Sceurity Instrumnent,
I Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nul fess thae 30 days from the dale the notice is delivered or mailed within which Borrower must pay alt sutns sceured
by this Sceurity Instrument. 3 Borrower fails (o pay these sums prior Lo the expiration of this period, Lender mny invoke
any remedies permitted by this Sceurity Instrument without fusthet notice or demand on Borrower.
18, Borrower's Right to Reinstate. If Borrawer mecets cerlain conditions, Borrower shall heve the right to have
enforeement of this Sceurity Instrument discontinued ol any time prior to the earlicr of: () 5 days (orsuch other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or () entry of a judgment enforcing this Security Instniment, Those conditions are that Borrower: (a)
pays Lenler ofl sums which then would be due under this Seeurity Instrument and the Note as il o necelerntion hud
oceurted; (h) cures uny defindlt of any other covensnts or ngreements; {¢) pays all expenses incurred in enfoteing this
Sceurily Instrutnent, weluding, but not limited to, rewsonable attameys® Tees; nid (d) tnkes such action as Lender muy
reasonably teduire to gasere that the Fen of this Sceurity Instrument, Lender's rights in the Property andd Borrower's
abligation 10 pay the surassecured by this Security Instrument shall continue: urichanged.: Upon reinstafement by
Bottower, this Security Instréwent and the obligations secured herehy shall remain fully ellective as if no-neceleralion
had veeurred, However, this righ tereinstate shallnot apply inthe ense of aceeletation under pamgroph 47, o0 o o0
19, Sale of Note; Change of Losn Servicer, The Note o s partial interest in the Note (logether with, this Sceutity
Instrument) may be sold one or tiore times without prior fotee. to Bortower. A sle may result . change in the enlity
(known as the “Loan Servieer”) that ccllectomonthly piymenls dye under fhe Nole and this Seeurity Tpstrument, ‘There
also muy be ohe or more chianges of the Loar-Sctvicer unrelatéd (o sale of the Nolc. 1" theré is 6 ehangg, of the Loun
Servicer, Borrower will be given wiitten notize of e tihge in sccdrdince with paragraph 14 uhove andl uppli¢able luw.
The nolice will state the name und address of e néw Loan Schvicer and the uddiess to which payments should he made,
The notice will alsa contain any other information raquired by upplicable law.
20. Hazardaus Substances. Borrower shall not cause or permit the presence, use, disposal, stotage, or release of nny
Huzardaus Substunces on or in the Property. Borrower steii not do, nor allow snyone else to da, anything aflecting the
Property thal is in violation of uny Environmental Law. The prezeding two sentences shall nolapply (o the presence, use,
( f‘:‘:réi‘ﬁgt: on fie Property of siiall quantities of Hazardous Stdbe.ances thit e genérally redognized (o he ppropriute to
normal residentinl uses and (o mainterance of the Propérty) 1A e i T s e e e

~ Borrower shall protaptly give Lender written notice of any investigation, cluim, demand, lawsuit or other action by
any govermmental or regulatory agency or private. party involving the. Property and any Hazardous Substance or
Rnvironmental Law of which Botrawer has sciual kniowledge. If Bortower Jeastis, or is notilied by any governmental or
regulatory authority, that any removal or other remedintion of any Huzardows Substance af fecting the Praperty is
necessuty, Burtowet shall promptly tuke o)l necessary remedinl actions inaccordarcs with Environmentuf Law,

- As used i this patagraph 20, "Huzardous Substances” are those substanees telizied as (oxic of hazardous substanees
by Environmental Law ond the following substances: gasoline, ketosene, ather flamomnle or tozie petroleumn produets,
toxic pesticides md herbicides, volatile solvents, maleriafs containing asbestos or fumaldelyde, und radiouctive
materials, As used in this paragraph 20, “Environmental Law” means federal taws and laws ofthe jurisdiction where the
Property is located that relute (o health, sulety or eavironmental protection.
... NON-UNIFORM COVENANTS. Borrower und Letler further-covenant nnd ugree us fallows:

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration fuifawing Borvower’s
brench of any eovenant or agreement ln this Seenrity Instrument (hut ot prior to acceleration viater parngraph
17 unless applicabie Inw provides otherwise). The notice shall specify: (u) the default; (b) the action required to
cure the defauit; (c) a dute, not less than 39 days from the date the notice Is given to Borrower, by which the defoult
must be cured; and (d) that fallure to cure the default on or before the date specified In the notice may result in
nceeleration of the sums seeured by this Security Instrument, foreclosure by judiclal proceeding and sale of the
Property. The notice shall further Inform Borrower of the right to reinstiile after accelération nnd the vight to
nssert in the foreclosure proceeding the non-existence of u defunlt or asy other defense of Borrower to nceelerution
‘and foreclositre, 1f the default is not cired on or before the dafe specified i the notice, Lender, at its option, may
require immcdiate pnyment in full of ali sums sccured by this Security Instiument without further demand tind

6R5EECOVE

- % Tny foreclose this Security Instrunient by judicinl proceeding, Lender shall be entitled to collect all expenses
oy lncurred in pursuing the remedies provided In this parngriph 21, including, but not limited (o, reasonnhle
N attorneys* fees and costs of title evidente, o A
b 22. Relense. Upon payment of all sums secured by this Seeurily Instrument, Lender shafl selease this Security
: F*‘ Instrament withaut charge to Borrower, Borrower shall pay any recordation costs, A S
, .{:“ 23, Waiver of Homestead. Borrower waives all right of hotestead exemption in the Property.
) e o C Tt Fonm 3014y 4490
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24, Riders to this Stenrity Instrument., If one or more riders are executed by Borrower and recorded together with

this Sceurity Instrument; che eovenants and agreements of each such rider shall be incorporated into and shail amend and

supplement the covenants and preements of this Sccurily Instruraent as if the rider(s) were a part of this Security

Instrument. {Check applicable bos(es))

x_] Adjustable Rate Rider {__] Condominium Rider
Ll Graduated Payment Rider

—11-4 Family Rider
T_’J Planned Unit Development Rider Biweekly Payment Rider
___| Balloon Rider {__IRate Improvement Rider Second Home Rider
[ ] V.A. Rider lj Gther(s) {specify)

[n:,lruml.nt and in any rider(s) exceuted by Borrower and recone '4' m it,
Witnesses:

M Aot

BY SIGNING BELOW, Borrower accepls nnd agiess-£o the terms and covenants contained in this Security

(Seal)
ARTHUR 5. ARRIA@ -Borrower
"wqc’ ’ Lé% é# 74 Q ____ (Scab
\i W/ (w/‘};( IA S. ARR[puR -Borrower
(Seal) ) (Seal)
-Borrower fanrrower
. n o
STATEOFILLINOIS, (A % C onnty ss:
Bt U/V\CLL/\/}\ (y]"\‘u ¢ , & Notary Public is and for said county and state do herchy
cettify thal  ARTHUR S. ARRIAGA, JR. AND
CTNTHIA 'S. ARRIAGA HUSBAND AND WIFE
-';;1,

-,

signed and delivered the said instrumentas (].{ v free and volunlary act, for the uses and purposes
therein set {orth. :

, personally known to me o be the same person(s) whose
llﬂmb(b) subscribed to the faregoing instrument, appeared before me this day in person, and acknowledged thal
. % he u\{‘

e 4
Given under my hand and official swl this

CAPIERS

>

4TH

GSSBCDVS

day of JANUARY . 1994
5 . OB A ded
il MyComml.\hmnExplm. ot VU W A
| Nofary Public J i
7895584 L g ;
_This Instrument was prepared by: BETH JOHNSON 'OFF I(,'IAL SEAL!
YT Paos B0 8 JENNY HELFERS

Fo
Notary Pubtle, Stale of (llinals
My Commistlon Expires 1/30/96

e S s P P

3014 89/90
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Multistate Rider - 2/6 Convertible Adjustable Rate Mortgage, ,

PIET TS T

[ ' .t

-

. THIS ADJUSTABLE RATERIDER ismade this . 4TH: . 1 . . Ldayof. . JANUA.RY e g
19 . 94 oy and s incorpomted . Into and ghall. be depmed,, m ulnrml xmd supplumun the Muortgage; ‘Deced of “Frust or
Sceurity Deed (the “Seeurily [nstrument”) ol Lhe same dule.given:hy lhs undersigned (the "Borrower”) to sequrg:-Bomower's
_f\d}u-imhh, Rate NutL(llu “Note”) 1o - NBD ﬂORTG‘MB COMPANY. .,; A DELAWARE CORPORATIONM. .
NPT (uu.- “Lender”)y of Uw samo: dmc x:nd -.nw.rhu, lfu. prupuﬂy duu.nln,d in lhc \t'uum qu.irmm ni
.mdluuulbdul B e T EE o T AT Creinoann e (e . ‘
2049 GREENS COURT, HOFFMAN ESTATRES, Il 60154 .
- [Propmy/\ddrwsl L ’ : ERE
v FHE NOI E CON’l‘AlNQ i‘ROVlSlONS ALLOWING FOR CHANGEH IN '[‘HB iN'l'ILlIlL."E RA'I E
ANDOTHE MONTHLY PAYMENT. THE NOTE LIMIES THE AMOUNT - THE ‘BORROWIER'S
CADSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONETIME ANDTHE MAXIMUM
' RATE THE ‘BORROWER ' MUST PAY. THE NOTE' ALSQ CONTAINS: 'I'Hl' ()l”[‘!()N‘ 'I'()'
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COY ENANTS. In addition 1o the covensnts and agree nu.nls :mdu in thu S\.curny Imtmmun Bnm;wu and

i

l..Lndbrlul’ih(.l‘L()Vth W m'nﬂn,t,uslnllnw; L ) o X |

W

) A J\EJUVI‘ABLI' RA! L A D NION'[ HLY PAY“(_TFNT CHA\N(_‘E\S
‘prnvidu, for an il inl o

* adjustable interest rale tnd the montdy piyments, nsmllows ’ o ' e e

4. ADJUSTABLE INTERUST RATE AND.MONI HLY-PAYMENT CHANGES

- {A} Change Dates R D e

The mljusmbln_mturulmlulwnllpny nn., i ngmm :hc f'muluy ol - FEBRUARY Tt
19 95 | and on that day cvery 12th ment! therealier. Each date on whn.h my m!_m.siuhh, Interest mie muhi change |~.
‘utllu.lu"LhungLDnlb o Lo ) . e L S L Lk T TP TP L O S PO T RS B PO TR
(ll)'rhelnde o N P TR TR I " a IR Crogerr
Beginnmg with the ﬁr—al Chungu D:uc, r;y mcljustabilo Hudrest mu, will hu lmscd on an Index. "I'ha ”hulcx" is 1hc weekly
~avernge yidld an-Unitéd. States Treasury securities udju:ncd 0 1-eonsant maturity bf: 1 'year, s made available by the Federal
" Reserve Board, Thu most reoent Im\cx ﬂgurc awmlahh. as oigre datu 45 day‘; beiore uich Chanbu Dnlc !s CuFll'd the ”Curmul

Sndeg.t S [T TR R R T T I e
If the [ndex is no longer dV-uleblL th Notc Holdnr will chovse 4 pew mdcﬁ whlch is bascd upon compumhle iufunn.mnn

Th\. Nutv.. Holderwill givt me nmn.t, of this choice.

(C.) Calctslation of Chxm;,u ’
"Before cach Clmnge Darc, thee Nafe Hokder will LlllClllulb my tu..w mlurut-"tf. ay u{kh_n}, 'rwo nm
THREE - QUARTERS © percentagepoints (20725 %) to the Current Index. The
....Note Holder will then round. the result of this addition to the nearest gne-cighth o avc Arccentage point (0.125%). Subject to the
) A.: !ans \I.Llcd in Sc,c.lum 4(D) bclow. .lm roundcd 4mmm! wx!lpq. my m.w mlt.rcal rule ln- i iid.- next Cimn;,t. D:;u.. o
; Tht. Nplc Huider, will then determine !lu. amount of the mun»lllly puymuu that. wouit be Jntficient 1o repay the unpaid
prmclpul lhni.] am uxpu,tr.d to owe at the Change, Date in full on lh-:, tnalurity clate atmy, oo W Inferest rats in substannlly equink
II.IYIIILHL‘! The result of this caleulation will he the new ummuunfmy nmmh!y puymun
(l)) leils«m l.ntercstRutt. Lh:mgc.-i Lo g i i s T P
The interestrate T am required to-pay ad the [irst Cluurgc. Dnu. w1li nut bu [,reuh.rlhun ce 6 6723 Core 5 or less
than 2.625 % Thereafter, my Interest rste witl never be increased or deerensed < any smLh Change
< Datie by more than twa percentage potnis (2.0%): from the: nlto of intorek( I have been paying for the preceding 12 mnulhs My
¢ interdst rate wIH m-u.rhc ;,rcnlcrthnn Bl 10 62 15 '}h whlz.h in callullhd "Mnx:mum Rnlu""'f‘

N L sk

{E) Effective Datc anhungu ’ : DR o et i
My new interest rate witl become effective on cach Chmgu Date. 1 will pay the amounl of my new mnnlhly paymcit
be gmmng on the i‘rst monlllly paymentebate after the Change Date ujn‘lslitkhg amouint of my monthly pnyment changes again,
" (F) Nutice of Changes -
“The Note Holder will defiver or wall to me o no(iu, nl' m\y Lhnm,u in m_y nﬁjm.pxhh. im;,n_\l rate :md lh(, mnmmt of my
monthly pnyment belore the elfective datc of any chungt. The netlize will inelude informaltion required hy Inw to be given me

.. and also the tite and elephone number of a person who will answer ¢y question Lmny bave regarding the botice. - |

< B FIXED INTEREST RATE OI’I'[ON : T ] .

‘The Notice provitles !ur the Burruwu ] urnrsn to umv‘rt Irom ah ndjustable inu.rcsl rale wilh imcr-. st oo l!uuh m 1 fixed
lmvn‘wt ruie, as follows:

5. FIXED INTEREST RATE CONVERSION OFTION

(A) Option to Convert to Fixed Rate

! have n Conversion Option that T ean exereise unless T am in defonlt or this Scetlon ${A) will not permit me 10 do
su. The "Conversion Option” is my option (o convert the interest rate I om required 1o pay by this ’\Jou. from an adjustable rate

T . . DR . . . L P P IR 1 TN A P SRR S8 4 N A A AL I N R
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with interest rate iimits to the fixed rate calculated under Seection 5(B) below.
The conversion can only take place on a date specified by the Note Holder during the period beginning on the first Change
Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert o the now fixed rale is

called the "Conversion Date.”

II' 1 want to exercise the Conversion Option, I must first meet cerlain conditions. Those conditions are that: (i) | must give
the Note Holder notice that 1 want to do so; (if) on the Conversion Date, I must not be in default under the Noe or the Security

‘Instrument; (i}i) by a date specified by the Note Hofder, I must pay the Note Holder a convession fee of 118,

3 250.00 ;and (iv) T must sign and give the Note Holder any decuments the Note Holder regatires
1o effcet the conversion. ; AND (V) T MUST NOT HAVE BEEN DELINDQUENT OR IN DEFAULT UNDER
THE NHOTE OR THE SECURITY INSTRUMENT AT ANY TIME IN 'T'HE PRECEDING 12 MONTHS.

(B) Calculation of Fixed Rate

My new, lixed interest rate will be equali to the Federal National Morigage Association’s required net yield as of a date and
lime of day specificd by the Note Holder for (i} if the original term of this Note is greater than 15 years, 30-year fixed rate
mortgages covered by applicable 60-day mandatory delivery commiltments, plus five-cighths of one percentage point (0.625%),
rounded to the nearest one-eighth of one percentage point (0.125%), or (ii) if the original term of this Note is 15 years or tess,
15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one
percentage point (0.625%), rounded to the nearest one-cighth of one percentage paint (0.125%). If this required net yield cannot
be determined Fecouse the applicable commitments are nol available, the Note Holder will determine my interest mate by using
comparable infonastion. My new rate calculated under this Section S(B) will not be greater than the Maximum Rate stajed in

Section 4(D) abovs.

(C) New Payment amount and Effective Dute
If I chouse to exevcrs vhe Conversion Option, the Note Holder will determine the amount of the monthly payment that
would be sufficient to repuy i unpaid principal Iam cxpected 10 owe on the Conversion Date in full on the maturity date at my
new fixed interest rate in substzasially cqual payments. The result of this caleulation will be the new amount of my monthly
paymenl. Beginning with my [irstononthly payment after the Conversion Date, T will pay the new amount as my monthly
payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower cxercises the Converion Dpiion under the conditions stated in Scetion B of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instninent ix amended to read 25 follows:

Trunsfer of the Property or u Beneficial Inteles! ir: Barrower. If all or uny pant of the Property or any interest in it is sold
or transferred (or if’ 2 beneficial interest in Borrowei s <nld or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, recuire_immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be exercised by -Len der if exercise is prohibited by federal law as of the date of this
Sccurity. Instrument. Lender also shall not exercise this optiop.if: (n) Borrower causes Lo be submitted to Lender information
required by Lender to evaluate the intended transferce as il a riew loan were being made to the transferce; und (b) Lender
reasonably determines that Lender's security will not be impairgd by the loan assumption and that the risk of a breach of any
covenant or agrecment in this Sceurity Instrument is sceeplableto Leridor,

To the extent permitied by applicable aw, Lender may charge a reatiorable fee as a condition to Lender’s consent to the loan
assumption. Lender may also require the transferee to sign an assumnpuon asscement that is acceplable to Lender and that
obligates the ransferee to keep all the promises and agrecments made in the Note end in this Seeurity Instrument, Borrower will
continue to be obiigated under the Note and this Secority Instrument unless Lendar releases Borrower in writing.

If Lender exereises the option to require immediate payment in full, Lender shall pive Borrawer notice of aceeleration. The
niatice shall provide a period of not less than 30 days from the date the notice is deliveres = mailed within which Borrower must
pay all sums sceured by this Security lustrument. If Borrower fails lo pay these sums prion to Ui expirstion of this peried, Lender
may invoke any remedies permitted by this Security Instrument without further notice or detaand on Borrower.

2. If Borrower exercisces the Conversion Option under the conditions stated jn Scction B of this/ Arljustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shal’ tpcn cease ta be in effect,
and the provisions of Uniform Cavenant 17 of the Sceurity Instrument shall instead be in cffect, as foflowi:

- Transfer of the Property or a Beneficinl Interest in Barrower. If all or any part of ihe Property or any inlerestin it is sold
or transferred (or if a benefieinl interest in Barrower is sold or trunsferred and Borrower is not a natural persoi) without Lender™s
prior writiea consent, Lender mray, at is option, require immediate payment in Tull of all sums secured by this Sccurity
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by {ederal law as of the date of 1his

. Sceurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a peried of not
less than 30 days from the date the notice is defivered or mailed within which Borrower mast pay all sums secured by this
Securily Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sccurity Instrizment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants oniained in this-Adjustable Rate Rider.
y
M,ﬁ%ﬁ(&zﬂ/ (Scal) &1.2@’ , _ Sea) (o

ARTHUR 3. ARRTIAGA, FR . Borrowes CYNTHIA S. ARRIAGA Domsower iy
(Scul) (Seal) S
Borrower Borrawer
(Sgr: Qriginal Cnly) 81:
@r
7895584 <&
MULTISTATE ABJUSTABLE RATE RIDER-ARM PLAN 57-Single Famlly- Fannie Mace Uniform Inshhunent Ferm 3118 12/87
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