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THIS MORTOAGE ("Sacurity Inatrumant”) Is given on JANUARY 5, 1984
mortgagor f8 ANTHONz @ ALBACHIARA AND MARGUERITE J ALBACHIARA, HIZ WIPK

{"Borrower"}, This Security inst/ument Is given to gy, pAUL PEDERAL BANK POR SAVINGH

which I organized and existing vruer the laws of THE UNITED BTATES OF AMERICA ' and whose address |s

6700 W. NORTH AVE, CHICAGCL,  TLLINOIEB 60615
j TWO HUNDRED BIX THOUSAND RIGHT HUNDRED AND 0o/100

{*Lendar"). Borrowar owos Lender the princiaal cum 4

~ Dollars (U.5,-4 ~206,800,00 ). This debt is evidenced
by Borrowaer’s noie datod the same date as this Sacu:iy {nstrument [“Note"), which provides for monthly payments, with
the full dobt, it not paid earlier, due and payable on FEBRUMRY 1, 2034 . This Security Instrumant sacures
to Lender: () the rapaymant of the debt ovidenced by tha Nots, with intarent, and all repswals, uxtensions and
modifications of the Notu; (b) tho paymant of ull othor sums, ahh intarast, advanced under paragraph 7 to protoct the
socurlity of thie Security Instrumant; and {c) the performionce of Gorowor's covenants and agreements under this Sorurlty
Instrument and the Nota, For this purposo, Borrower doos heroby martgego, prant and convey to Landor the (bHowing
descrlbed property located in COOK County, lllinze

LOT 39 IN BLOCK 24 IN WESTERN SPRINGS RESUBDIVIBION OF LZAST HINB-
DALE IN THE RORTHEABT 1/4 OF SECTIUN §, TOWNSHIP 38 NOALTY, RANGE 12
BASYT OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THR »Y%A'Y THERROF
RECORDED JULY 28, 1875 IN DBOOK 9 Of PLATS, RAGR 91 AE DOCUIENT
41255 IN COOK COUNTY, ILLINOIS. ‘

PIN $18-06-208-022-0000

Which has the nddress of 4046 orov AVENUE,,, WEBTERYY, FPRINGS
flinols 60558 {"Property Addrass");

Rip Code)
ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form ﬁ/ﬁm foage 7 of § pagos! %/ 76}'
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TOGETHER WITH all the impeovemenls now or herenfier erec cd'ﬁnl‘?prupcry.-m al -:m:da.:n.s.!nppdﬂununccn. and fixtrgs

now or hereafter o part of the propeny, All roplucements and wddltons shall alss be covered by this Security Instrument, Al of the
faregoing iy refoered o in iy Securlty Mnstriuniont as the “Propeny,”

HORROWER COVENANTS tiat Borrower Is lawlully selsed of the estate bereky conveyed and hus the elght to morgage, grasnt
and canvey the Propenty and that te Property is unencumbered, exuept for encumbrances of record, Borrower warrants and wil defond
generafly the tlile to the Property againat all ¢laims and demands, subject to uny sncumbrances of record,

THIS SECURILY INSTRUMENT combines uniforny covesimts for national use and non-uniform covenants with limiled varlations
by Jurindiction to conatitute a uniforny seeurity Instrument coverhig real propesty,

UNIFORM COYENANTS. Borrower md Londer covennnt sl sgree ns follows:

1. Buyment of Peinclpn) and Inlorents Prapuyiont used Lato Churgoss Darrower shall promplly pay whest due the principal
of nnd lntorest on the debt evidenced by the Neto avd any prepayment and late chisrges dus under the Note,

2. Funds for Taxes and Insurance. Subject o spplicable faw or o n wridon waiver by Londer, Darrawer shall pay in Lendor
i the day monthly payments ure due under the Note, untll the Note v puld i full,  suine (" Punds ™) for: (n) yearly thxes wind nssessnients
which may atiwin priority over the Security Instrument s & fler on the Proporty; (b yearly Iesohuld prymonts or ground rents on the
Property, If any; (¢) yearly huzard or praperty lnsurance premjums; (d) yearly flood insurance premlums, I any; (e) yearly morignge
insurance premiutis, it any; and () any sums payable by Dorrower to Lender, in accordunce with the pravisions of paesgraph 8, in lice
of the payment pf xiorgage insurance premivms, These dlems ace called “Bacrow Lems,”  Lender may, at any time, collect and hold
Purids In sn umoun nat 2 exceed the maxinum wmount o lender for a federally related mortgage foan muy require for Borrower's sicrow
secuunt under the federd) Beal Bstate Setttement Peocedures Act of 1974 as sniended from time to tme, 12 U.8.C, § 2601 ¢f seq,
("RESPA™),unless anotiee taw thai appiies (o the Funds sets o Jesser amount. If so, Lender may, at any time, collect and
held Funds in an amount nco'c exceed the lesser amount, Lender may estimate the amount of Funds due on the basls of
current data nnd reasonable esthaarss of expendilures of future Escrow ltems or otherwise in aceordance with applicable law,

The Punds shall be held in ai bastingion whose deposits are insured by a federal agency, instrumentaity, or entity
(Including Lender, if Lender §s such ap-natiution) or in aay Tederal Home Lonn Bank, Lender shall apply the Pundds to
pay the Bscrow ltems, Lender may notclinige Borrower for holding and applying the Funds, annually analyzing the sscrow
account, or verifying the Escrow [tems, unizss ender pays Borrower {nterest on the Punds and applicable law permits
Lender to make such o charge, However, Leader-may reguire Borrower to pay & one-time charge for an independent real
estate tax reposting service used by Lender In cornertion with this loan, unless applicable law providey otherwise, Unless
an agreement i3 made or applicable lnw requires intsonat ta be peid, Leader shall nos be required to pay Borrower any
Intorest or caenings on the Funds, Borrower and Lender may-agree in wriling, however, that interest shall be pald an the
Funds, Lender shall give to Borrower, without charge, an annual nccounting of the Funds, showing credits nud debhis 1o
the Funds and the purpose for which cach deblt to the Funds wos ade, The Funds are pledged as additional security for
all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted te br beld by applicable faw, Lender shall account to
Borrower for the cxcess Funds in accordance with the requircments of cop'icable law. If the amount of the Funds held by
Lender at any time Is not sufficient to pay the Escrow ltems when due, Lender iy so notify Borrower In writing, and, in
such case Borrower shall pay to Lender the amount tiecessary to muke up the deficiency, Borrowar shall make up the
deficlency in no morce than twelve monthly puyments, at Lenider's sole discretion;

Upon payment in full of all sums seeured by this Security Instrument, Lender sbuil miomptly refund to Bortower any
Funds held by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or £al> as a credit against the sums
secured by this Security Instrument.

3. Apglication of Payment. Unless applicuble lnw provides otherwise, all payments reccivid by Lender under
paragraphs | and 2 shull be applicd: first, to any prepayment charges duc under the Note; sccond, 1o arionits payable under
parageaph 2; third, to interest due; fourth, to principsl due; and lnst, to nny lnte charges due under the ot

4. Charpes; Llens. Borrower shall pay all taxes, assessments, charges, fines and imposhions attilhutable lo the
Property which may attain priority over this Sccurity Instrument, and {easehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall pramptly furnish o Lender all notices of amounis to be paid
under this puragruph, If Borrower makes these paymems directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Seeurlty Instrument unless Borrower:  (a)
agrees in writing to the payment of the obligation secured by the llen in s manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings whick in the Lender’s opinlon operats to
orevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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A, Hwrard or Propecly Inanesave, Borrowsr shinl) keep e improvements now oxsting of herefier grected on i
Praporty huured agninat Yoss by Nre, haxardn included withie the term "wxtended covernge” ind any other huzgrds, ineiuding
Noods of Nooding, for whlch Lendar requires Insurace, ‘Thin Inagrance shalf bo maintiined in e smounts and for the
petiods that Lender requires, The Insuranco cartier providing the Insurance shall be chossn by Borrower subject to Lemder's
approval which shall not be unrensonubly withheld, IF Borrower falls to maintaln coverage desceibed above, Lender may, ol
Lander's aption, obiain coveruge to protect Lender's rights hn the Property in sccordunce with paragraph 7.

All insurunce potiches s renewals shnlt be acceptable to Lender snd shall include o standard morigage clause. Lender
shatl buve the right te hold the poticles nd renewals, IF Losdor recuices, Borrmwer shall promptly give 1o Lender al) soeelpis
of puld promiums and renewal notices, I the event of fuss, Borcower shull give prompl nellce (o the dnsurance earrler winl
Lender, Lender may aake proof of loss I not nude prompily by Burrower,

Unless Lender end Borrower otherwise agree in writng, insurance proceeds shall be applied 1o resteration or repair
of the Property dumaged, if the resioration or repaic bs economically feasible and Lender’s security is not lessened., If the
restvration or repair is nol cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be upplied
5 the sums secured by this Security Insieument, whether or not then due, with any excess paid (o Borrower. I Borrower
abatdons the Prooerty, or does not answer withln 30 days o notice from Lender that the insurance carricr hay offered to seule
i clalm, then Leuder may collect the Tnsurnnce proceeds, Londor may use the proceeds to repair or restore the Property or w
paty sums secured by-this Seeurity Instrument, whether or ndt then due, The 30-day periad whl begle whest the notice i given.

Unless Leade! and Borrower otherwise agree ln writing, any sppliestion of proceeds o principal shalt not exiend o
postpoe die due date f the monthly payments referred w 1o purageaphs 1 and 2 or chavge she sriount of the payments, 1f
wrder parsgraph 21 the Propeny Is sequired by Lender, Borrower's right w sny Jnserance pulicies and proceeds resuliing from
damage to e Propeny prior 12 thoacquisiton shall puss o Leder 1o the extent of the sums secuced by thiy Secirily Insinumont
Iraredintody prior 10 the acquisition,

6. Occupancy, Preservatlos, Malntenonce and Protection of the Property; Borrower's Loun Application;
Leusehalds, Borcower shid) ocenpy, cuzotisn, aml use the Property as Dorrawsr's principel residence within sixty days afier
the exccution af sthis Securlty Instrument und shaiteontinue o occupy the Pragerty as Borrowee s principal resldeace for at least
ot year afice the date of occupancy, unfesi. Londor otherwise agrees b wrblng, which consent shall ol be unreasonably
withiie}d, or unless extenuating circumstances exidt weh are beyund Borsower's contrel, Borrower shall not demroy, damage
or impuir the Property, allow the Property to deleriorate ) or commit waste on the Property, Borrower shall be in default if any
forfelture netlon or proceedings, whether civil or cririisi, is begun that in Lender's good faith judgement could resal in
farfeiture of the Property or otherwise materially Impair the tier crested by this Sccurdty Instrument or Lender's securly interest.
Borrower may cure such a default and reinstate, as provided in_naragraph 18, by cavsing the action or proceeding (o he
dismissed with o ruling that, I Leader's good Taith determination, ore cbwles forfelwre of the Boreower's interestin the Property
or vther moterial impatement of the lien created by this Security Insiument or Lender's securily interest, Borrower shait also
be in defoult if Borrower, during the loan application process, gave matarbelv fuise or innccurate informmtion or satemenls v
Lender {or failed to provide Lender with any material infermation) in connecior, with the Joan evidenced by the Note, includlnyg,
but not fimited (o, representations concerning Borrower's uecupancy of the Pooperty as o principal residence, 11 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the’ lease, It Borrower acquires fee title to the
Property. the feasehold and the fee tithe shall not merge unless Lender agrees Lo the parasr in writing,

7, Protection of Lender's Rights {n the Property, If Borrower fails to perloen the covenants und agreements
contained in this Security Instrument, or there i a fegal proceeding Mot muy significantly aifers Lepder's rights in the Property
(such as a procecding in bankruptcy, probate, for cordemnation or forfeiture or to enforce laws o fegulations), then Lender
muy do and pay for whatever is necessary fo protect the value of the Property s Lender’s right<'in the Property, Lender's
nctions may include paying any sums secured by a licn which has priority over this Security Instrum2nt, i ppearing in court,
puying reasonable attorneys’ fees and entering oni the Property 1o moke repairs,  Although Lender may ke aetion under this
paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower (ecured by this
Security Instrument, Unless Borrower and Lender agree (o other terms of paymient, these anraunts shidl bear inter:s.'rom the
date of dishursement at the Note cate and shall be payable, with iniesest, upon notice from Lender to Borrower requesting
paymient.

8. Mortgage Insuruance, [f Lender required morgage insugance its a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o malntain the mortgage insarance in effeet. If, for pay
reasolt, the mortgage swrance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the
premiums required tw obtain coverage substantially eguivalent to the mortguge insurance previously in effect, at a cost
substantinlly equivalent to the cost v Borrower of the morigage insurance priviously in effect, from an alternale mortgaye
Insuret approved by Lesder, 1f substantially equivalent imortgage insurance ¢overage Is not available, Borrower shall pay In
Lender each monih a sum equal to one-twelfth of tie yeacy mottgage insurance premivm being paid by Borrower when the
insurince coverage fapsed or ceused {o be o effect, Lemder will aceept, use and retin these payments as a loss reserve in li
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G mnrtgnge Insnennce,  Loss taserve aymmends niy ne longer by rutmimd Wt the uplhm of Lander, H Morigage insuramee
coverage {In the snsount unid For (e perlod that Lender requires) provided by an Insurer approved by fender ugaln becomes
avalluble and is obladned. Borcower stall pay the premivaw requirsd 1o mainiain mertgage insurance In effecl, or to proyide
it lows reserve, until the requirement for mortgage insurance ends in accordancc with any written agreement betwesn Borrower
il Lendor or applicable law,

9. lmapectlon. Liender or ity agent may make reasonable entrics upon and inspecticns of the Propesty,  Lender shall
give Borrower netice at the lime of ur prior o an inspectlon specifying reasonable cause for the inspection,

10, Condsmuution, The praceeds of any awerd or cloim for danages, direct or conseguential, in connection: with
any condemnution or other inking of any part of the Propeny, or for conveyaice in licu of condemnation, are herehy assigned
and shull be paid o Lender,

In the gvent of u tow] wking of the Property, i proceeds shall be upplied to the sums secured by this Sccurity
Instrument, whether or ot then due, with any excese pald to Borrower. In the ovent of a pardal laking of the Properly in which
the fair market vulue of the Property dnnsredistely before the taking Is vqual to or gresder shan the amount of the sums secured
hy this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Szcurity Instrument shull be reduced by the amount of the proceeds muttiplied by the following fraction: (a) the
total amound ot s secured immedinioly beforo the taking, divited by () the falr nsurket value of the Property immedintely
before the taking, “Any batance shall be peld o Burcowes, In the event of o partial wking of the Propeay in which the flr
matket value of the Projerly immediately befuore the taking is Jess than the ameount of the sums secured immediately before the
tuking, untess Barrows, vy Lender otherwise ngree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd (o the sums secired by this Security Instrument whetlier or not the sums are then due,

It tho Property is ahiadeasd by Borrower, or if, alter notice by Lender to Borrower that the condemnor offors to make
ar aveird of settle o claim for dumagss, Borrower Bl o respond to Lender within 30 duys ofter the date the notle is given,
Lender Is ahiorkzed to collect and applv-iise proceeds, at its optfon, ither ta restoration ot repissr of the Propesty or 1 the sunt
accurcd By this Security Instriiment, whciedor not then due,

Unless Lender and Borrower otherwise wpree in writhig, any appHeatlon of proceeds to principal shafl not exiend or
postpotie the due date of the monthly paymems referred 1y In puragraphs | und 2 or change the amount of such paymieits,

11, Borrower Not Released; Forbealur.e By Londer Not o Walver, Extension of the time for payment er
modification ~f amortization of the sums secured by (s Security Instrument granted by Lender to any successor Jn interest of
R cuwer shall nob operate to release the Bability of the ariginal Borrower or Borrower's suecessors in interest,  Lendor stuli
not be reguired o commence proceedings sgnint any suceesrr inyinterest ar refuns to eatond tme for paynient or offiorwise
modify amortization of the suns secured by this Sceurity Insirement by renson of uny demund mude by the orlglnal Borrawer
ar Borrowes's successors in Interest,  Any forbearance by Lendes by eiercising any right or remedy shalt not be a waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigny Bound; Joint and Several Liability: C=slgners. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lenserand Borrower, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shall be jolm ond severnl, Auy Borrower who co-signs this Security
Instrument g does not exeewie the Nole: (1) Is co-aigning this Securlly Jostrameat oniyo mortgage, grant and convey thal
Borruwer's interest in e Property under Uwe torms of thin Sccurlty fnatrumont; () 15 corgersonally oblignted 1o pay 1he sisms
sccured by this Securly Istrument; and (o) sgrecs that Leader and any other Borrower vinvaagrse to eatend, modlfy, forbear
or make any aceommodations with regard (o the teems of this Seeurily Instrument or the Note it that Borrower’s consent,

13. Loan Charges. {f the foan secured by this Security Instrument is subject 10 o law which sets maximutm loan
charges, and that taw is finally interpreted so that the Inteest or other loan eharges colfeeted o to ve esiizcted in connection
with the loan ¢xceed the pernttted limits, then: £a) any such loan charge shall be reduced by the dmouvnt n.cessary to reduce
the charge: to the permitied limit; and (b) any sums already collected rom Borrower which exceeded periiterl iimity will be
refunded to Borrower, Lender muy choose to make this refurd by veducing the principal owed under the Not exby making
u direct payment to Boreower, if n refund reduces principal, dhe reduction will be treated 1s o partinl prepay meat widtout any
prepayment charge under the Note.

{4, Notlces. Any notice 1o Borrower provided for in this Security instrument shall be given by deliveriag it ar by
maiting it by first class ma) unless applicable law requires use of another method, The notice shell be directed (o the Proparty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif
tw Lender's address stated herein or any othier address Leader designates by nolice 1o Borrower,  Any notice provided for in
this Security Instrasent shall be deensed to have been given to Borrowar or Lender when glven ay provided is this paragraph,

15, Governing Law; Severblllty, This Securlty Instruenem shafl be governed by federal low und the law of the
Jurisdictlon in witich the Property Iy located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shal) not affect other provisions of this Securlty Instrument or the Note which can
be given effect without the conllicting provision. To this end the provisions of this Security Insirument and thie Note are
deelared to be severable.
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16, Horrower's Copy, Barrowor shall be glven ano conformed copy of tho Noto and of this Security Instrumen.

17, Teanster of the Property or 0 Beneflcis] Intoresl In Borrower, iF wlt or avy part of the Propetty or any Inlgrest
I 1t 33 sold or teanafereed (or §F a tenoflelal inierest In Boreower is sold or transferred ond Borrower is 5ol a ntqral person)
without Lender's prior written consent, Lender may, at Ha option, require imemediate payment i full of all suma secured by this
Security Instrument, However, this option shatl not be exerclsed by Lender if exerclse is prohibited by federal law as of the
date of ths Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratinn, This notice shall provide a period
of not less than 30 days from the dute the notice is delivered or malled within which Borrower must pay all suna secured by
this Security Instrument, 1F Borrower fulis (o pay these sums prior to the expiration of this period, Lender may invoke any
rometlles permitied by ihis Security Insttument without further notlee or demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower seets certaln conditions, Borrower shall luve the clght o have
enforcement of this Seeurily Instrument discontinued at any time prior (o the earler oft (a) 5 days (or such other perlod us
appHenble law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Seeurlty
Instrument; ot (h) entry of o judgment enforeing this Security Instrument, Those conditions are that Borrowor: {w) pays Lender
all sums which thsn would be due under this Security lasruiment and the Note as I s accelerntion had oceurred; (b) cures any
tefuult of any vihe: covenants vy ugreementy; (c) puys slt expenses Incurred In enforcing thly Security Instrument, including,
Bt non imlted to.<essonuble stiorpeys’ fees; and (d) whes such action ns Londer mny rensonbly régquiro o nssura that the lien
of this Securlty Inatcument, Leader's rights In the Propenty and Borrower's obligation to pry the suims seeured by this Securlly
Instrument shall contizae Znchanged, Upon reinstatement by Borcower, this Securlly fustrument and the obligations xeeured
herehy shall remaln fully ¢ tecive as if no aceelerntion had occurred, However, this right (o reiustate shali not upply in the case
of aeegleration under paragraph 27

19, Sule of Note; Chares-of Loun Servieer, The Note or o partlal interst in the Note (iogether with this Securily
Inatrument) may be sold one ¢r more thies without prior netice to Borrower, A aale may result in 4 change in the entity (known
na the *Loan Servicer") that collects maaay payments due under the Note pid this Security Bistrument,  Thure alse mny be
one or more changes of the Loan Servicer unrcimed (o o sulo of the Note, I there Is o chunge of the Loun Servicer, Borrower
will be given wrilten notiee of the change In secordance with paragraph 14 above and upplicablo Inw. ‘The notice will state the
name and address of the new Loan Servicer and (he address to which payments should be made, The notice will also contain
any other information required by applicable law,

20, Huzurdous Substances. Borrower shall rot cause or permit the presence, use, disposal, storage, or release of
uny Hazardous Substances on ar in the Property, Borrowershail not do, nor aftow inyonc else to do, anything affecting the
Property that is in violation of any Environmental Law, The preseding iwo sentences shall ot upply 1o the presence, use, or
storage on the Property of sl quantilies of Hozardous Substanees it nre genorlly recognized o be appropriate te normal
residentls] uses and 1o malntenance of the Property,

Borrower shall promptly give Lender written notice of any avesdsation, chuim, demand, lawsult, er other action by
any governmental or regulatory agency or private parly lnvolving the Praperty =z any Hazardeus Substance or Eavironmental
Law of which Borrower has actual knowledge. If Barrower learns, or is notified by sy governmentnl or regulatory awthorlty,
that uny removal ur other semedintion of any Hazardous Substance nffecting the Piopertyis necessury, Borrower shall promptly
tnke alf necessary remedial acthons in sccordines with Poviconmental Law,

As wned in thly paragraph 20, "Haeardous Substances” sro those substances deiivéd 74 toxle or hazardous substances
by Ravironmental Law nod the following substunces; gasoling, kerosene, other lammableo” waic petrolewm products, toxic
pesticides and herbicldes, volatily solvents, materinls conteinkng asbestos or formaldehyde, and rutloactive materiils, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction whese the Fraperty is located that
relate to bealdy, safety or environmental profgction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows,

21, Acceleration; Remedles, Lender shall give notive to Borrower prior to acceleration foliowing, Borrower’s
breach of uny covenant or apreement ln this Security Instrument (bu! not prior to acceleratlon under puragovn17 unless
applicable law provides olherwise). The natice shall specify: (a) the default; (b} the action required to cure ihe default;
(c) a date, ot less thun 30 days from the date the notice Is given 1o Borrower, by which the default must be cured; and
{d) that failure to cure the default on or hefere Lhe date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and snle of the Property. The notice sholl further
inform Borrower of the right to relnstate after acceleration and the right to assert [n the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is nof cured on or

before the date speciffed [n the notice, Lender ut its option muy require immediate payment in full of all sums secured

by this Seenrity Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,
Lender shall be entitled to colleet ull expenses incurred in pursuing the remedles provided In this paragraph 21, lncluding,
but nei limlted to, reasonable uttorneys’ fees and cosls of title evidence,

22, Release. Upon payment of aft sums secured by this Security lustrunsene, Lender shall refease this Security
Instrument whhout charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Horrower walves all right of hemestesd exemption in the Propepty.

Foﬂ 14 9/90 (pége-570f 6,61
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LQOAN RIDER

LOAN NO.,
DATE

051808832358
JANUARY 5, 15994

THIS RIDER is incorporated into a certain Security Instrument.dated of even date herewith given by the
undersigned (the "Borrower®) to 81, Paul Federal Bank Por Savings (the “lender") to secure o morigage
tndebtedness; satd Sceurlty Instrument encumbers real property comiitonly described as

4046 GROVS I/ENUE

WESTERN BPRINGS I, 60558

{PROPERTY ALDRESS)

1.) Borrower and Lender ugree thi ~otwlihstanding anything contained In Uniform Covenant 21 of the Security
Instriment, Lender in hereby nuthorlzed o chinrge o remsonable fee for the preparation and detivery of n relenxe
teed,

2.) Borrower al Lender agree that If the Feders!-National Moriage Association or the Pederal Home Lonn
Morigage Corporation buy eol{ or some of the Lender’s iizhits under the Seeurity Instrument, this Rider will no

IN WITNESS WHEREOF, BORROWER hins cxecuted thl

Borrower
ANTHONY G ALBACHIAR’
Aoty I nchuais
h) Borrower
MARGUERITE J ALBACHI
Borrower
Borrowor 0
ol
G
X
-}
o
P>
2384 NOV 84
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THIS ATJUBTABLE BATE MORTGAGE RIDER [5 made this o TH doy of  gaANUARY

994
and Is Inorporated Into and ahail be deomod to amena an uupp?&mom the
Mortgage, Dees of Trust or Socusrity Deed [tho “Sucurity Instrument”) of tha samo date glvon by the undersigned (tho
“Borrowes"} to secure Barrower's Adjustable Rata Note (tho "Hote”) to

87T. PAUL PFEDERAL BANK FOR ISAVINGSH
{the “Lendor®) of the same date and covoring the property described in tho Security Instrument and located a1t

4046 GROVE AVENUE WRSTERN SBPRINGS IL 60558
THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CANN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUBT PAY. THE ROTE ALS0O CONTAINS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS. In addition t3 the covanants and agreoments made In the Socurity Instrument,

Borrower and Lendar {urther covenant and agres as follows:
The Note provides for an Initlsl intarest rate of 4.000 % . The Note pravides for changes In the
ndjustoblo Intorest rato and the monthiy payments, n fixed rate conversion eptien and tranafor provisicna ns totlows:

4, ADJUST/ASLE INTEREST HATE AND MONTHLY PAYMENT CHANGES
{A) CHANIE DATES
The adjustriia intarest rato | will pay ay shange on tho flrst day of PEBRUARY 1958

and on that day every Y2th month therealter. Each date on which my adjustably interest rate could changoe Is cnllod a
“Change Dato.”

(B) THE INDFX

Beginning with th ivat Chango Date, my adjustablo intorest rate will be based on an Index. Tho "lndox"” s the
monthly average yield on Unit-d £<ntes Trensury securities adjuated to a sonstant maturity of one yenr, as made availablo
by tha Board of Governors of ths Faderal Resorve Bystem. The most recant Index figure avaitablo as of the dute 45 days
tefore each Change Date lo calle’’“(no "Current Index."”

it the Index ia no longor avrimYle, tho Note Holder will choose a new Indox that Is based upon comparoble
Information, The Note Holder will givain’. notlce of this cholca.

{C) CALCULATION OF CHANCcES

Bafore ench Change Date, tho Not( Ho der whi calculate my new Intarost rata by adding

THREE percontage polnts { 3,000 % ) o the Current Index. The Noto
Holder will than round the result of this addlitior to the nearest one-cighth of one parcontage point (0.125%)}. Subject to
the limits stated in Section 4(D} below, this roundad amrount wilt be my new interast rata until the naxt Changs Date.

The Noto Holdor will then determine the ayviicint of tho monthly paymont that would be sufficlent tc repay tho
unpaid principal | am expactod to owse at the Chenge Datoe in fu)l on the Maturity Date at my new Interast rate in
subistantlally egusl payments. The reault of this calculntion wilf be the new amount of my monthly paymont.

{D} LIMITS ON INTEREST RATE CHANGES

The Interest rote thot | am required to pay ot the flret Changs Date will not be greater than §.000 %
or lass than  5.500 % . Theroafter, my adjustable Interest reto will nevnr be increased or decreased on nny single
Changn Date by more thon two percontage pointis} (2.000%) fronecbssate of intoreat | have boen paying for the preceding
12 months. Solong ns | have not axerclsad my Cenversion Optlon un’aor 3ection 5 of thia Noto my Intorest rate will never
he groater than 5.875 % , which is callod the "Maxlinum A/duitohla Rate." Aftar the first Change Dato of my
loan, my interast rate will nover be loss thon 5.8500 % , whilit iz osliad the "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new interest rate will become effactive on sach Change Date. | wi*. pay the amount of my nsw monthly
paymant beginning on the first monthly paymont dato after the Change Date v’ the amount of my monthly payment
changes again.

{F) NOTICE OF CHANGES

The Nate Holder will deliver or malf to me a notice of any changes In my adjustiable Intereat rate and the amaount
of iny monthly payment befcre the offactive date of any change. The notice will include lhiarmstion required by taw to
be given me nnd also the title and telephone numbar of a person who will answer any quez.on L may have regording tho
notice., .

6. FIXED INTEREST RATE CONVERSION OPTION

{A} OPTION TQ CONVERT TO FIXED BRATE

| have a Conversion Cption that | can exercine unless | am in default or this Section S{A) will n3t perrmit me to do
a0, The "Conversion Option" is my option to convert tho Interast rote | am ruguired to pay by this Note froiti.r n adjustabls
rate with Intorest rato fimits to the fixed rote calculated under Section 5(B) balow,

Tha conversion can take placa nt any time during tha tarm of my ioan. The "Converalon Dato” will ho the lirst
day of the month nftor | have satisfled the conditions below as determinod by the Note Holder.

If 1 want tos exercise the Convarslan Optlon, | must first satisly any condition which may be raquired by tho Fedaerni

National Mortgage Asaociation as a condition to Its purchasing the loan at the timo of conversion. | must also satlafy theso .

conditions; (i) | must give the Note Holder 16 days advance notice that | want to do so; (1) un the Conversion Date, | must
not ba In default under tho Note, or the Security Instrurnent; (ii) prior to the Conversion Gate, § must pay the Note Holder
a canvaergion fee of US $ 250.00; (iv) { must sign and give the Noto Holder any documents the Note Holder requires to
effoct the conversion; and {v) ! may have to pay an approlsal fee and prepay a portion of the princlpa! baiance of the loan
undur the following circumstances: {f at ican originatien, the principal amount is greater than 80% of the statad valuo of
the appralsal report obtained In connaction with my loan and private mortgage insurance from n company acceptable to
tha Lendar is not in force In connection with the loun, then a new appraisal of the property securing the loan may be
required. ! connot exercize tho Conversion Option unless 1 poy an amount which is enough to reduce the amount § wili owe
on the Conversion Dato to an amount equal to 8B0% of the new appraisal’s statad value of tha proparty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLL INDEX
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{8} CALCULATION OF FIXED RATE

My new, fixed Interest rate wlil ha squal to the Foderal Nationel Mortgage Assoclation’s required net yield as of
a dote and time of day specifled by the Note Holder for 30-year tixed rate mortgages coveraed by epplicable 80-day
mandatory dellvery commitmenta, pius a percentage ranging from five-sighths of one percentage point {0.826%], to one
and one-olghths petcentage poimts {1,1268%), rounded to the nearest one-eighth of one percuntngs point {0.126%),
dapending on tha amount of the unpald princlpal balance | nm expected to owe on tho Converslon Date pursuant to the

tollowing schedule:

0.625% for unpaid balances of up to $203,1%50.00
0.875% for unpalid balances from £103,151.C0 to §500,000.00
1.125% for unpaid kalances f£xom $500,000.00 and Higher

It this required not yvleld cannot be determined becausa the applioably commitmants aro not avaellable, the Note Holder wili
datermiine my intarent rate by using comparable Information. My now rato colcuiated undar this Saction 85{B) will not be
grunter than 12 which ie the "Fixed Maximum Rate.”

{C} NEW ﬁﬁ?‘?ﬁ%ENT AMOUNT AND EFFECTIVE DATE

if | choose to pxercise the Conversion Option, the Note Holder will dotormine the amount of the manthly poyment
that wouid be sutficlent to repay the unpald principal { am expocted to owe on tha Converslion Data in full on the Maturity
Date at my new fixed intorest rata In subatantially aque! payments. The result of thies calculation will be the new amount
of my monthiy parmant. Beginning with my first monthly payment after the Convarsion Data, | will pay the naw amount
as my monthly pay=ent unt! the Maturity Date.

12. UNIFORM SELCURED NOTE
In addition to \lie sratoctiona glven to the Note Holder undar 1hia Note, o Mortgage, Deed of Truat ur Security Deed

{the "Sacurity Instrumenl™?, ~iated the seme date as this Nots protsats the Note Holder from poasible lossos that might
vesult if | do not keep the preralses that { moko In thia Note. Thet Socurity nstrument describos how and undor wlint
aonditions | may be required ts maks Immsdiote payment In full of all amounts | awa undor this Note. Bome of thoze
gonditionn ara desaribad ae folitws:

{A} Until 1 axerclan my “Lavarslon Option undor the vonditions atnted in Section 5 of this Adjustable Rate Note,
Uniform Covenant 17 of the Seaurity ‘as'rument s dosaribed aa follows:

TRANSFER OF THE PROPERT V-07: A BENEFICIAL INTEREST IN BCRROWER. If all or any part of the Property or
any Intarest In it is sold or transferred {or if 2 -Loneficlal interast in Borrowar is sald or transferred and Borrower is not o
naturs! pergon} without Londer’s prior writte 1 cousent, Lander may, iit ita option, require Immediate payment In full of all
sums securad by this Security [nstrument. tiowaver, this optienh shall not bo exercised by Lendar it tho exerclaa Is
probibited by tadoral !aw na of the dnte of thiv Sucurity Inotrumonit, Londor alao shall not axarciso this option if: (o)
Borrower cauass to be submitted to Lender informitlos ~aquirsd by tho Lender to evaluate the intended tronsferoe as if a
naw loan wore being mede to the transloeree: nnd b Londer rensonnbly determines that Lander’s security wili not ba
impairad by the lonn assumption snd that the risk of o bres~h of any covenant ot agroement in this Sescurity Instrument
ia acceptable to Lender.

To the axtent parmitted by applicable faw, Landar 1=y zhorgn a reasonable fee as 8 condition te Lender’s consent
to the loan assumption. Lender also may roquire tha translorer to sign on assumption agreemeont that ic nocoptoblo to
Londer and that obligntes the transfareo to keep all tho promlas, ord agreamanta made In the Note and in this Security
Instrumani. Borrower will continue to be cbligoted undor tha Nols and this Secuiity Instrument unieas Lendear ralonsas
HBorrowor In writlng.

If jender wxorcises the option to require Immadiate paymeant in. full, Lender shall give Borrowor notico of
ncceleration. The notice shall provide a period of not less than 30 duys from.the date the notice ia delivered or mailed
within which Borrower must pay all sums sacured by thia Security Instrumer.t. U Barrower fails to pay thoas sums prior
to the expiration of this pariod, Lendsr may invoke any remedies permittad Sv t'as Security Instrument without further
notice or demand on Borrowar.

(B} If | exerclse my Conversion Option under the conditions stated In S~ct'5n.5 of this Adjuatable Rate Note,
Uniform Covenant 17 of the Security Instrumant described in Section 12{A) above sk« then cease to ba In effect, and
Uniform Covenant 17 of the Sacurity Inatrument shall Instead be dascribed as faollawas:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If ol or any part of the Praperty or
aity interest in it i3 sold or tranaferred lor If 8 benelicial interest in Borrowaer i3 sold or transfer o and Borrower is not a
naturel person) without Lender’s prior written consent, Londer may, ot its cption, require Immddiat) paymant in full of all
sums secured by this Securlty Instrumant,. However, this option shall not be axercised by Lenaur it ux~rcian is prohibitad
by todoral law ns of the date of thls Security Instrument.

if Londer exercisas thia option, lender shall giva Borrowoer notlce of acoolaration. The notice rari jirovide a parlod
of not less than 30 days fram the dets the natice Is delivorad or mollad within which Borrowaer must pa).s'. cums socured

by thls Sacurity Instrument. If Barrowaer foils to pay these sums prior to the expiration of this peried, Letdu¢ may invoka

any remadies permitted by this Security Instrumaent without further notice or demand cn Borrower.
BY SIGNING BELOW, Borrowar accapts ond agrees to the tarmo and covenants containad in this Adjustablo Rnte

Ridor, )
/Z/ / ///ZZ% 'j )
Y, ’_§_ it 4o LN . ]'é: -
z L - - (Sesh —mZZQZL& RO ZTY v il WAL : &£CI¢ZE
R:N&‘HONY G ALBACHIARA Borrowar HA.RGUERIT?’ J ALBACHZI Borrawaor
/
: (.-
remcmmrans {Seal) {Seni)

Borrower Bocrawer
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