£1 FIRSTO UNOFFICIAL CQ drigage Securing
AMEICA Bank Home Equity Line

94033785

10 guy o1 DECEMBER , S
oo e RS A A ORTR. AND BARBARA T ZARORIR =
e 315 EOGEWAOD, LAGRANGE, TL— 50525 SR

{the'Morigagor’ ywho mo_rtqﬁaﬁaa and wartanta lo First of Amarica Bank- RANKAKE F/WI L L COUNTY A
AKEE ffilnols {the, “Moﬂgaqes")r land and proparty

an lHlinola Bank ol i ,
I the TOWNSHIP - 'g;' i LAGRANGE o
COgK Caunty. Hlinols, desenbed ay; '
P.T.N#IB-U5-418~ Dl i
LOT 283 IN ELMORE'S LEITCHWORTH SUBDIVISION, BEING A SUBDIVISION GF THAT PART OF THE
WEST 1/2 OF THE EAST 1/2 OF SECTION b5, TONNSHIP38 NORTH RANGE 12 EAST OF THE THIRD i
AS DOCUMENT 7951896, IN COU!-». COUNT*( ILLINGIS

R R e T AP RLE R PRI £

IO R O A PP IETELIVS N S P

together wih alt buiidings <ne fixtusds oh NG plapany, Whalter fsrbalisfd gfchad o BEW on KD Piogb iy tho “Proparty’™) 16 $otuta) armmaunc
TEEN, THOUSAN IREE AUNORED” FOUTY g RF

herao! and pa ment ol a'ravsnay line of credil in tha Inittal nmnumal
5o 17 00 . srovided by Morigugeo 1o - #41 CHE L A & B ﬁR 2 RIK
undar-and sublecl to the rlorme E,;ult, Line Agroemant betweaon Mo:igpqt;r ang Mcrtgagau and any later modilication, amendrent or supplomerll
1o that agroement as permitted by ' arma, and any luture Indeblotinass.-olving under thé lina of credi, Including fulure ndvances, which include
bul aro not imitad (o additional amou 2u wdvanced ln excoss of the amounl ktalod \a thiy, Morl?ago fodulting (rom andnorenas indhe lina olcrodit,
but not Inciuding advances made by Morlgeooo In axaast of the dine of credit (the Dobt") vl I'nlumal thoreon anci cosig of ccﬂusﬂon fncludmg
allornays foes, e st
Moartpagor promises and agions: RN SRS o

1 That as of 1he dale harso! tharg nxlsts tig attiar mongagas anc:umbrancam or Ilum on ar ugalnsh l?;ppany-bl‘ﬁfi'r thian na 1oliows

e

. To kenp the Property tnawted againat flre, windsionim, wocd, and such othar hazards as Martgagee may roquire, In an amaunt arict mannar wnhf
an Inaurer-approved by Motigagoo and with the procaess - nade payobie in the policias ta Morigages, and 1o dolivar al policies to Mongnnnu.
Any inguranse proceeds recalved Uy Morlgegee rmay be o aned by li and rmay al any timg or fram timo to limo be appllud by it on lhe Dokt und
shall consiiule paymen! on ihe Debt only: 1o the sxlent &5 agpicd.

3. Yo pay all laxes, asssassmants and waler rates lavied on the Ploperly within the lime presctibed by applicable I'aw withaut Incusring intorasl or

penailles, and, upan reques!, 1o deliver the receipts therafor to.AMar'zagea, and lo remove promplly any liens on the Proparly except (A) llana
given lo Marlgagee, and (8) lens speciically reterred Lo In Paragrap 1 1 of this Marigage. X

4, To kaep the Property in good rapalr.
5. The Debl secured by this Morigage ghall bucome due and payable wibiyut aatico, at the option of the Mdiigagee, if the Marigagor nnai)
canvey, asgsign ar transter the Proparty by dsed, fand coniract, ar otha lncdament, or i he fille therete sholl bacornu vaslod in any olhur

paIsoN Or pargans in gy manne: whalseever.

8. The larm "dataull” means (A) any and all ol the ovents set forth in the Hirsl paraaraph undar Lhe caption 'Delault and Remedies’ in the Home

Equity Line Agraement B) lallure to perform any of Mortgagor's obligations under th's - dortgage, and (C} fallure 1o pay sny of the Debt whep

due under IhiHDME Equity Line Agrapmant or thiz Marigage. The lerm "Motignge " includes Mortgagee's successors and assigns and the

(BN ,atef(n prigagor!y Inciudes ang bindsthe halrs, exacutors, administzators, legul repirzentatives, successors and assigns of the undersigned;

oy »~The.o gm!cns andjlen ot.this,_ Mongag& il signed by lwo or more persons, shafl be thusu ol all and of any two or more joinlly and of eacft

Y Sl l;wl remeqws speciﬂed hdrain and in the Home Equily Line Agreemean! shall bz ¢ mulative and In additlon to any otha:r remedies

provi w. ;f

7. To reimburse the Morigagee lor iha cost of nny Hle gsireh und roport mado altor any defauit p/nivor zlt taxasg and aegessmanis lovied on lhe
Properly and pald by Morigagee,

8. !I a defaul! cecurs, Mortgages may, arnang aiher remedies, under the Home Equity Line Agreement, afler giving sny required notica o and

allowing lor any corresponding aclion 1o cure by Mortgagor, iarmln&la the line of cradit and require Morlgegor to pay the Oebt in one payment

or lempaorarily prohibit additional advances under the kne of credil. Marigagae may foracloge this Mrtga e In the mannes pravided by

applcable law.

8. That it Marfgagor defeulis in the perlormaneo of any of tha obligationa imposed by ihis Mortgago, Motrlgages mu ¢ perform me same and ﬂh
aums paid by I tharalos ahall bo dus and payeble by Mortgagor trom the lime of tholr paymornt by Mot tgagee v th ataerast thereon at the (g
apocilied in the Home Equily Line Account Agreoment, snd such euma shall ba sacwed by this Morigaga, <07 Lon ftﬂ i

10. Al right ol hamastead examption In the Property la waivad by Mertgager. ALY )

11. That the Debli i3 subjecl to Interost at a vanable rate &g provided in tha Home Eqully Line Agreamont whieh, In pari, .srovluas ps lollows:
VARIABLE RATE: The annumpcfcemage rale may change. and will ba TWO PERCENT the 1ollowlng “'base rate’’; the highost primg |
rate as published In the "Money Rates’” column in The Wall Street Journal tor the 15th day of the month immediately procoading ihg o
calendar quarler (ca.endal quarters shall begin on the first day of January, Aprl, July and Oclober). The annual percentago raie may. - -
increese if this “'base rals’’ Increaves. An Incrensa will take effact on the tirst day of tha calendar quarter, An increase will resull in ary | -
increase In the finance charge and it muy havo the alloct of Incrensaing your perlodic minimum paymant, The annuc! parcantage rate wij
nol Incroase mora olten than once g quories. A decrease wilt have the cpposile pifact on an increase disciosad nbove,
i the base rate changes mora frequenily than the annual parceatage role, we will always use the base rale In eltect on the day we adjuss .
the annual percamage raie 1o determing the new annual parcentaqe rale. In such a cause, we will ignoro any changos in the base rate (hat
occur belwcen annuatl parceninga rale adjustimants, ,
The ''annual percentage rate’’ relerred to in this seclion is the annual rate which correspands 1o the periodic rate appiled 1o the balanca
as described above. This correspanding ANNUAL PEACENTAGE RATE will naver excaed 18%, and will never exceod tho highast allowabtp L)

rale jor this 1ype of agreemant as determinad by applicable state or tecleral law. “
The ANNUAL PERCENTAGE AATE wiii nover decronse below 6%, )
in Wiiness Whareol, Mortgagor has signad this Instrumani tho duy and year lirgt abovo wrilten, %9

Signed and delivered in the prosenco ol:
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UNOFFICIAL COPY

STATE OF ILLINOIS }
i1
COUNTY OF COOK

l UNDERSIGNED i , & Notary Public in and for said County and Siate, do hereby ceitify that

MICHAEL A ZAHORIK AND BARBARA T ZAHORIK

ARE

who ARE - parsonally known lo me to be the samea person whose name

THEY

subscribed 10 the teleqolng instrument, appeared before me this day in parscn and acknowledged that

THEIR

slgned, sealed and dellvered the said insirumant as

frae Ynd voluntary act, for he uses and purposes thorein set forth, Including the ¢ ivar of the righl ol homastead.
Syen {ny hand and Notariol £anl this 10 day of DECEMBER A.D. 93 .
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; ’ ROSALBA VERDIN Nolafy Public
ED BY AND RETURN TO: {_ Notary Public : Binte bt ircis

My G §53i8A Erpites shpamabr 5 1993
MARY TOWNSEND . comulin Erniter St 3
gank_KANKAKEEthLF, COUNTY,N.A.
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clo; Flist of America
ONE DEARB
KANKAKEE , TLLINOIS 60901
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