]

WAEN RECORDED MATL 70 | Y gabgdory

: TCP BANK ::.r.mozs oy - LOGH EOUNTY, ILLingss
. FILED FOR Rerons™

558 BUTICRFIRIO ROAD
nomsaRo, 1L sords . BRI m:
oMY NOMZR: TSABSENTE . ' 123 | 95033017

UNOFFICIAL COPY

[Spute Abave This Lint For Recording Duta) o—

MORTGAGE

 THIS MOKRTC AGE ("Security lnstrument”) is given on JANURRY 47R . 1994
Tho mortgagoris .~ "KENT DE GRAFF AND SHELLY A. DE GRAFE, HUSBAND AND WIFE

' (*Bamower"), ‘This Sccurity Instrumant is given
zer nm ILLINGIN sb :
whhhh«pnmmwﬂngumwmawsof U.§, OF A , and whoso addsess is

388 BUTTERFIELD RCAD, LOMBARD, IL 60148 ‘

. {"Lender"). Borrower awes Lender the principa) sum of

SIXTY THREE THOUSAND TWQ HUNDAED, AND NO/100
Dollars (US. § 63,200.00 ). Thi=debt s evidenced by Borrowse's nets dated the same daic as this Sceurity
Instrumant (“Noie”), which provides for monthl; 2y ments, with the full debe, if not pald carlicr, due and paysble on
JRNUMY 1ST, 2014 . This Socum) Frat ument secures to Lender: (a) the repayment of the debe evidenced
by the Note, whh inicrost, sng al) renswals, exteasions an(, modificatlons of the Note; (b) the payment of all othor sums, with
intorost, sdvanced undor paragraph 7 to peotect the security of hiy Locurily Instrumont; and (¢} the performance of Borrgwer's
covenants and agroaments under this Sccurity Instrument and v, e, For this purpose, Borrower doss hercby moligage,

grant and convoy to Londar the followlng described propeny locsted
8U0% County, Ilinols:

THR SQUTH €0 YEET OF THE NORTH 324 FEET OF THE WrS' 303 FEED
{BXCEPT THE EAST 128 FRET THERECF) OF TKE NORTHEAST QUARLER QT
‘ SECTION 22, TOWMNSHIP 36 NORTH, NANGE 14 EAST OF THE THIRD PRINCIFAL
" MBRIDIAN, IN COOK COUNTY, ILLINOIS.

| TAX #29-22-200-139-0000

 which haroaddasof 16229 SOUTH RARK , SOUTH HOLLAND
o _ / . _ [Stronil {Chy]
. \hnnou i $0473 " . ("Propity Addross’);

o [Zly Codsf ‘
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Do a0 Ty
 TOGETHER WITH ull the improvements now or hmangﬁmﬂu on the propetty, and n‘! casémcnu, appurichanecs,
and fixtures now or harzaltor a past of the propeny. All ecplacements and additions shall alse be covered by this Seeurity
Instrument. ALl of (he foregoing is refemed 10 in this Scourity Instrument as the “Propotty,”

BORROWER COVENANTS that Bomower is lawfully scised aof the estate hereby conveyed and has the right o
morgage. grent and convey the Propeny and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gencrally the title to the Property ogainst all claims and demands, subject to any
encumbrances of secord. o

THIS SECURITY INSTRUMENT combires unilorm covenants for nationsl use and nan-uniform covenants with
i variaons by Jurisdiction 1o constiie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Leader covenant and agree as follows:
- 1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shull prompuy pay when due the
principal of and interest on the debt evidenced by Uie Noie and any prepaysment and late charges due under the Note.

* 2. Funds for Taxes and Insurance,  Subject 10 applicable law or 1o a written waiver by Lender, Borcower shall pay
to Lander on tio day manthly paymonis are due vader the Noie, undl the Nowg is paid in full, a sum ("Funds”) for: (a) yearly
wxey and assessments which may attain priotity over this Security Insteumen as a licn on the Propecty; (b) yearly feaschold
payments or ¢ruund renis on the Property, if any; () yewly hazard or property insurance premiums; (d) yeorly [lood
insurance premisms, i uny; (¢} yearly moriguge tsurance premivms, il any; axd (f) any sums payable by Borrower to
Lender, in aeecrdanee with tie provisions of paragraph 8, in Neu of the payment of morgage insurance premiums, These
fiems are catlod "Eerio+ Tiams” Lender may. at any time, colleet and hold Funds in an amount not to gxceed the maximum
amount @ lender fora fndarally reluted mortguge loan may requiee for Borrower's cscrow account under the fedesal Reul
Esiate Scitlemen: Procecuins Act of 1974 as amended {rom lime to tme, 12 US.C. §2601 et seq. ("RESPA"), unless
amother taw thae applies 1o %0 Tands sats o (esser amount. IF 5o, Londer may, at any dme, collect and hold Funds in an
amount not 19 oxcedd the lessar amaunt, Lender may estimate Gie amount of Funds due on the basis of current data and
roasonable estimates of expendiiuzey of futurs Escrow tems or otherwise in accordunce with applicable law,

The Funds shall be held in an lastiuvion whose deposily are Insurcd by a foderal agency, Instrumentality, or cnlity
{including Lendor, i Lender Is such an instituion) or in any Jederal Home Loan Bank, Lender shail apply the Funds o pay
the Escrow llems. Lendar may not chirge Torruwver for holding and applying the Funds, annually analyzing the cscrow
pccount, of verifying the Escrow Itoms, unluiz Lender pays Borower inicrest on the Funds and applicable law permis
Lender to make such a charge, However, Lendes myy-require Borrower (0 pay & one-Ume charge for an independent real
cHLAts WX reporting service used by Lender in connaction, vith this loan, unlass applicabls luw provides otheewise, Unless on
agreement Is madu or applicable law requires interost (1€ paid, Lender shall nod be required 1o pay Borrower any inferest
oF ¢hrnings on the Funds, Borrower and Lender may ageee St weiting, however, that interest shall be paid on the Finds.
Londer shall give o Borrower, without charge, an annual acexamting of the Funds, showlng crediis:and debits to the Finds
and the purposc for which each debit W the Funds was made. The Aunds are pledped as additichal scourlty for alf sums
securod by this Securlty Instrument, : '

‘If the Funde held by Londer excoed the amounts permiticd (0 e nc’d by applicable law, Lender shall account to
Borrower for the axcoss Funds In accordance with the requircments of applicable law. If the amount of the Funds hold by
Lender at any time is not sufficient w pay the Esqrow liems when due, Lend»inay so notify Borrawer in writing, and, in
such cose Borrower shall pay to Lender the amount neeossary to make up the deticisncy, Borrower shall make up the
deficloncy in no mose than twelve monthly payments, at Lendor's solc dlscreton,

Upon payment in full of all sums secured by Uiis Soeurity Instrumont, Lender shiil srompty refund to Borrowsr any
Funds hald by Lander, If, under paragmph 21, Lender shall nequire or sell’tho Property, Lerdce. prior to the acquisition or
salo of the Property, shall apply any Funds held hy Londer at the time of aequisition or sale2s-a.sredit agningt the sums
socurad by Lhis Secuelly Instrument,

3. Application of Poyments.  Unloss applicable law provides nuicrwise, wl payments received by Lender under
paragraphs & and 2 shall be applied: first, W0 any propayment charges duc under the Nol: second, t0 amounts payable under
pazagraph 2; third, (o interast due: fourth, w princinal due; and last, to aoy late eharges due under the Nous.

¢ Charpu; Liens, Bomower shell pay all taxes, assessmonts, chinrges, (incs and impositions atuioniaile o te

Property which may aitain prioclly over this Security Insirument, and leaschold payments or ground rents, if any. Surower
shall pay these obligatioay i (re manncr provided in paragraph 2, or if no! paid in that manncr, Borrawer shall pay 1k on
tume dirsedy 1o the person owed peyment. Borrawer shall promptly furrish to Lender all notices of amounts to Lo paid
undor (his parageaph. [F Borrowor makes tiese puyments dizoely, Borower shull promptly furnish 1o Lender receipts
gvidencing the paymonis,
. Borrower shall promply discharge any flen which has priority over this Security Inswrument unless Bomower: (a) agrees
in wriling te the puyment of the abligauon secured by the lish in o manner accaptablo o Lender; (b contests in good falth
the lion by, or defends ogainst enforcsment of the lien In, legal procsodings which In the Lender's opinion operale to
prevent 1he euforogmcm of the lien; or (¢) se¢ures from the holder of the licn an agroement satlsfactory o Londer
subardinating the licn to this Securily Instrument, If Lender dotormines that any past of the Progerty s subjoct W & licn
which may anain priorty over this Security Instrument, Lender may give Bomower o noulde Weritilying the licn, Barrower
shafl solialy tho lin or taks onc or mone of te actons sel forh above within 10 days of the giving of notce.

5. Hazard or Property Insurance, Borrower shall keep the Improvements now existing or hereafier erccied on the
Property insured sgainst loss by fire, hazards included within the wim “extended coverage” and any atier iazards, including
foods or fllooding, for which Lendor requires Insurance. This insuranco shall B0 maintained in the amounts ond

1AM YT (0000 Form 2014 %90 [page 2 of d popes)
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for the pemtk that Lcndet requires, The insurance carrier providing the insurance shall be chosen by Borrower subject (0
Eenider's approval which shafl not be unreasonably withheld. If Borrower fails o maintain coverage deseribed above,
* Lender may, st Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

-+ All insurance policies and renewals shall be accepiable to Lender and shall include a standard mongage clavse, Lender
shatl have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender alt receipts
of paid preminms and renewal notices, Iin the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. 1.ender may make procf of loss if not made prompily by Borrower,

» Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not kssened. If the
resioration or repeir is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o Uhe sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender Lhat the insurance carrier has
offcred o settle a cliim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by thls Secumy Instrumem. whether or not then due. The 30-day period will begin
when the nolice is given. - -

~- Unlegs Leuder and Bomwcr othemmc agreg in wnang, any application of proceeds 1o pringipal shall not exiend or
poslpone the dw dm of the monthly payments refetred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under peragraph <1 the Property is acquired by Lender, Barrower's right 1o any insurance policies and proceeds resulting
from damage to '« Yroperty prior to the acguisition shall pass Lo Lender 1o the extent of the sums secured by this Security
Instrument immedua’y prior to the acquisition. - .

6, Qcrupancy, YseaYation, Maintenance sud Protection of the Prnperly, Borrower’s Loan Application;
Leaseholds. Borrower shail Gocupy, establish, and use the Property as Borrower's principal residence within sizty days
after the execution of this Secvivy Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the d#z of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extezating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propesty, a%iow the Property t deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procer<ing, whether civil or criminal, i begun that in Lender's good faith judgment
could result in forfeiture of the Property (r otherwise materially impair the lien created by this Sceurity Instrumemt or
Lender security iaterest. Borrower may cure sec?; a default and reinsiate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling 2 in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materia' i riarment of the lien created by this Security Instrument or Lender's
security interest. Barrower shall also be in default if Bor ower, during the loan application process, gave materially faise or
inaccurate information or statements w Lender (or failed 1w provide Lender with any material information) in conncction
with the toan evidenced by the Note, including, but not limiwed to.representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrament is o1 a 'easchold, Borrower shall comply with all the provisions
of the lease. 1f Borrower acquires l‘ee uﬂe ln the Pmpeny. the lersebzld and the fee title shali not merge uniess Lender
agrees to the merger in wriling. - -

.1, Protection of Lender's Illgltls in the l‘roperty If Borrower @'s 1o perform the covenanis and agreements
contained in’ this Security Instrument, or there is a legsd proceeding that may-significantly affect Lender’s rights in the
Property (such as a proceeding in bmktuptcy, probate, for condcmnation or forfriwi= or 1o enforce laws o regulations),
then Lender may do and pay for whatever is necessary (o proicct the value of the Property and Lender’s rights in the
Propetty Lender's actions may include paying sny surns sccured by a lien which has jeiuiity over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Pmpcny to ineke sepairs. Although Lender may
takeacuonmtda'mupmgrmh? Lender does not have to doso. -

- Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 5f Barower secured by this
Security Instrument, Unless Borower and Lender agree to other terms of payment, these amoutits snall bear interest from
the date of dlsbumt at the Note raw and shall be payable, w:th inierest, upon notice from Yender to Bemower
requesting payment. -

. X Mortgngelnmanee lf Lender rcqumad mortgage insurance as a cendition of makmg the loanserired hy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect 17, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower skiall pay the
premiums required to obiain coverage substantially equivalent to the mortgage insurance previousty in effect, £t a/cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aliemate mongage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-twelith of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepy, use and retain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the nplion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and js obtained. Borrower shalt pay the premiums required Lo maintain morlgage insurance in
effect, or 'to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten
agreemcal between Borrower and Lender or applicable law. -

9. Inspection. - - Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
gwe Boerower notice at the time of or prior  an inspection specifying reasonabte cause for the i inspection,

1 Coldmnﬂon 'I‘he proceeds of any award or clmm for danmges direct or conscquential, in connection with
TEM 18703 (zoe) Form 3014 9/90 (page 1 of 6 poges)
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npplicable law may specify for reinstatoment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions aro that Borrower: (a)
pays Londer alt sums which then would be duc under this Security Instrument and the Note as it no acceleration had
oceusied; (b} cures any default of any other covenanis or agreements; (c) pays all cxpenscs incurredt in enforcing this
Security Instrument, including, but not limiled 1o, reasonable atomeys® fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial iniciest in the Note {together with this Security
Instrument) may be sold one or more times without pricr notice (0 Borower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Noic and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Barrower will be given writien notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contair any other information required by applicable law, :

20. Ha=z gw; Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
HaZardous Substerces on or in the Property. Borrower shall aot do, nor allow anyone else to do, anything affecting thc
Property that is in vsolstion of any Environmenial Law. The preceding two senicnces shall not apply to the presence, use, or
storage on the Properr; of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to
normal residential uscs wd ‘o maintenance of the Property. .

Borrower shall prompuly v Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
gavemnmental or regulatory ager.cy or private paty involving the Property and any Hazardous Substance or Environinental
Law of which Borrower has ac'~zi knowledge. If Borrower learns, or is notificd by any govemmental or regulatory
authority, that any removal or other revicdiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promply take all necessary remeaizl 8Zons in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substinces: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, maierialy conlaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmenial Lav/" asans tederal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental prctoezon,

_,» NON-UNIFORM COVENANTS. Borrower and Lend :r further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give nofice (o Yorrower prior to acceleration lollowing Borrower's
breach of any covenant or agreement in this Security Inshvme=¢ (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The natice shalt spe-ifs: /a) the default; (b) the action required fo cure the
default; (c) a date, not less than 30 days from the date the notice is 2iven t¢ Borrower, by which the defsult must be
cured; and (d) that fatlure to cure the default on or before the date spe.ifi=d in the nutice may result in scceleration
of the sums secured by this Security Instrument, foreclosure by judici<i uroceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after s ccierations and the right v assert in the
foreclosure proceeding the non-existence of a default or any other defense o Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the nctice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument viitiout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 12-crlioe? all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, rer<snadle attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by whis Sccurity Instrument, Lender sun! retease this Scourity
Insrument without charge to Borrower, Borrower shatl pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property,
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