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- MORTGAGE -
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EE n box s checked, this mortgage secures future ldvmws. o

THISMOR'IGAGEls madelhls GTH s dnyof JANUARY e '1994‘ ) ;bet\\:ecﬁ the Moﬂﬁagor..
RUBEN 'H RAMIREZ AND TERRI L. RAMIREZ, HIS WIFE IN JOINT TENANC\’, s

u:eum "mel’ I. lndl\‘k)l‘li’!ee HOUSEHOLD Fi1NANCE CORPORAT 1ON_§0 1 '
a corporation organized and existing under the [aws of __ DEL AWARE whose address is

m"ENORT$ST HS?N. ‘-CRVSTAL LAKE, 1L "'B0014

WHE?EAS. Bormwer is mdeb!ed to Lender in the prmmpnl sumot$
evi by dovrower’s Loan Agreement dated « . and any extensions or renewals thereof
(mcludng thoss prrsuant to.any Renegotiable Rate Agreement} (herem "Note”}, providing for monthly installments of

principal and intirer, including any adjustments to the smount of payments or the contract rate if that rate is vmnblc.
'mh the- luhncao! lhr mdebwdneas. 1f 10t B00NE! p.nd, due nnd pcynb}e on - ;

WHEREAS Bomoa" is mdebted to Lender in the pnncrpal sum 0! $ 28.800.00 ° . ar so much thereol
28 may ‘e’ advanced pursuint ‘c. Borrower's Revolving Loan Agreement dated JANUARY 6. 1904 and
extensions and renewals therec! (fersin "Note™), providing for monthly installments, and interest at the raté and under
the' terms npeclfied in the Nott. l.icluding any sdjustmentsin the interest rate if that rate is varmb]e, and providing for a

crcdlt hrrut staled in the ptmcxpal surs shove and an initial advance of $ 28,800 00

7 TG SECURE to Lender the napayrr ot of (l) the mdebtednws evidenced by the Nate, with interest thereon,
including any .increeses if the contract rate it vari: ble; {2} fizure sdvances under any Revolving Loan Agreement, {3) the
paymont of sl other sums, with interest theresn, advanced in accordance herewith to protect the security of this
Moetgage; and (4) the performance of the covenvats and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender ann L: nt’ rs suu:m:rs and asszgn-; the fullomng described property

l&lted in thc Countyof S coon e State of inois:

? LUT 29 IN BLOCK 14 IN NORTHWESY LAND ASY 0C|ATION 5
SUBDIVISION’ OF THE EAST 1/2 OF THE NIRTHWEST 174 DF SECTION
.14, TDNNSHIP 40 NORTH, RANGE. 13, EAST Cf 'HE THIRD
PRINCiPAL MERIDIAN (EXCEPT THE SOUTH 665.F FEET THEREOF AND
i EXCERT. THE- NORTHHESTERN ELEVATED RAGLROAO 5 P‘T-OF WAV) IN.
CO0K GOE.NTY.‘rI'LL;'NOiS SR R ;
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TOGETHER with all the improvements now or hersalter. erocted on the property, and sll essemnents, rights,
appurtenances and rents, all of which shali be deemed to be and remsin a part of the property covered by this ,
and i of the foregping, together with said property (or the leaschold estate if this Mortgage is on a leasehold) sre
hﬂel_l'l“,tj;l_!’ﬁﬂ‘ﬁ wﬂ the "Property.” : . ‘

Borrower covenants that Borrower is lawluliy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and wilt defend generally the title to the Property sgainst all cisims and demands,
subject to encumbrances of record. - ! R e : S ot

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: . 070 Dt i s it e

L. Payment of Principal and Interest st Variable Rates. This mortgage securcs all payments of principsl and
interest due on s variable rate loan. The contract rate of interest and payment amounts may be subject to. chsage s
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note. . - i o g s

2. Funds for Taxes and Insurance. Subect to applicable law.or waiver by Lender, Borrower ahall to Lender on.
the day monthly payments of principal and interest are payable under the Note, until the Note is padd in full, a.s0m:
{herein "Funds™) equal to onetwelfth of the yearly taxes and assessments {including condominivm and plsnned unit
development sssessments, if any} which may attain priority over this Mortgage and ground reats on the Progerty, if .
any, plus onctwelfth of yearly premium installments for hazard insurance, plus onetwelfih' of yearly promium
installments for mortgage insurance, il any, all as reasonably estimated initislly and from time to time by Lender on
the basic of assessments and bills and ressonable estimates thereof. Borrower shall not be obligated 1o make such
payments ¢f Funds to Lender to the extent that Borrower makes such psyments to the holder of & ptior mortgage or
deed of trust ¥ such holder is an institutiona] lender. T e R T e T
- 1F Borrower yoys Funds to Lender, the Funds shall be held in an institution the deposits or acoounts of which sre
insured or guarariecd by s Federal or stste agency {including Lender if Lender is such an institution}. Lender shail:
apply the Funds to'pa said taxes, assessments, insurance prerniums and ground rents. Lender may ‘not ge for g0
hoiding and az)plyi:.; +.-Yunds, analyzing asid account or verilying and compiling said assessments and billa, unjiess
Lender pays Borrowe: interest on the Funds and applicable law permits Lender to make such a charge. Borrower an.
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds sball be paid ‘o
Borrower, and unless such-agrmment is made or applicable Jaw requires such interest to be paid, Lender shall not. be
required to pay Borrower any ‘atorest or earnings on the Funds. Lender shall give to Barrower, without charge, an
annuai accounting of the Funds saewing credits and debits to the Funds and the purpose for which. each debit to the.
Funds was made. The Funds aro-pledged as additional security for the sums secured by this Mmtggg, . S

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, inzv/ar.ce premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums end p=ound rents as they fall due, such excess shall be, at' Borrower’s option,
cither promptly repaid to Borrower or credi(ed (o Borrower on monthly installments of Funds, If the amount of the
Funds held by lender shail not be sufficien. 10 pay taxes, assessments, insurance premiums and ground rents ss they'
fall due, Bosrower shall pay to Lender any amcunt necessary to make up the deficiency in one or more payments s
Lender may reguire. L IR 5 [ERIEE T S LI R L O R

Upon payment in full of all sums secured by this 'drrtgage, Lender shal]l promptly refund to Borrower an{: funds
held by Lender. If under paragraph L7 hereof the Propaiy is sold or the Property is otherwise acquired by )
Lender shall apply, no later than immediately prior to the salzf the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit ageinst (he s1:ms secured by this Mortgage. .

3. Application of Payments. Afl payments received by l.endac under the Note and paragraphs 1 and 2 hercof shall
be applied by Lender first in payment of smounts payable to Lerrler by Borrower under paragriph 2 herecd, then to
interest, and then to the principal. - . S v - Co e Vo s

4. Prior Mortgages and lg:ed of Trust; Charges; Liens. Birriwer shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security agreement witll a Jien which has priority over this .
including Borrower's covenants 1o make payments when due. Borrowsi shall pay or cause to be paid all taxes,
asacssments and other charges, fines and impositions attributable to the Fro»-ly which may attasin‘ s ty over this
Mortga{e. and leaschold payments or ground rents, if any.

5. Hazard Insurance. aower shall keep the improvements now existinf or ) ereafter erected: 0n the Property
insured ageinst loes. by fire, hazards included within the term “extended coveray=" »:d such other bazards as Lender

NEEE

TR

T ma utre, e e .
SR Fbe insurance ‘carrier providing the insursnce shall be chosen by the Borrower svainct to approval by

Lender; -
provided, that such a val shall not be unreasonably withheld. All insurance policies a7.d rinewals thereol shail be in

3 form accepiable to Lender and shall include a standerd mortgage clavee in favor of caiir’s form scceptable to - .

Lender. Lender shsll have the right to hold the policiea and renewsls thereof, subject to the tcms of any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mortgsge. | :

In the event of loss, Borrower shall give prompt notice to the insurance carrier end Lender. Lende nivy make proof
of loss tf not made promptly by Borrower.

I the Property is abandoned by Berrower, or if Borrower fails to respond to Lender within 30 oox2 0 the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insrance tinz.its, Leader
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or ‘re ei- of the
P rty or to the sums secured by this Mortage. : : R

. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planaed Unit Dé\;olupv.:q\b. .

Borrower shalt keep the Property in good repair and shall not commit waste or permit impairment or deteriorssion of
the Property and shall comply with the provisions of any lcase if this Mortgage is on a leaschold. U this Mortgsge is on a -

unit in @ condominiur or a planned unit development, Borrower shall perform all of Borrower’s obligations under the .
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and R

regulations of the condominium or planned unit development,’and constituent documents. . :
7. Protection of Lender’s Security. 1f Borrower fsils to perform the covenants and agreements contained in this
Mortgege, or if any action or proceeding is commenced which materially affects Lender’s intereat in the Property, then

¢ Lender, at Lender’s option, upon notice to Borrower, may make such appearances, dizburse such suma, including -
. ¢ reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. - : : :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon. at the costract rate, shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender: sgroé to other,
terms of payment, such smounts shall be psyable upon notice from Lender to Borrower requesting payment thereof. -
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. . ‘

8. Inspection. Lender may take or cause to be made reisonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause: theeefor related .
to Lender’s interest in the Property. ‘ ' : , S :
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9. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
ocondemnation or other taking of the Property, or part thereol, or for conveyance in lieu of condemnation, are hereby
apsigned and shall be paid 1o Lender, subject to the terms of any morigage, deed of trust or other security sgreement
with a lien which has priority over this Mortgage. - . ‘ L

- 10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not to to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest. Lender shall not be required to commence proceedinf against such sucvessor or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demand made by the
ariginal Bocrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise afforded by appiicable law, shall not be a waiver of or preclude the exercise of any such right or

. 11. Successors and Assigns Bound; Joint snd Seversl Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Boerower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cotsigns this Mortgage, but does not execute thcgNuu:. {a) is cosigning this Mortgage
only to martgage, grant and convey that Borrower's interest in the Praperty to Lender under the terms of this
Mortgage. (b) is not personalty liable on the Note or under this Mortgage, and (c) agrees that Lender and any other

hereunder may agree to extend, modify, forbear, or make any other accommaodations with regsrd to the
terms of this Murizsage or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Moitgage «s to that Borrowet’s intecest in the Property. e - C

12. Notice, E"';' for any notice required under applicable law to be given in anothes manuer, (a) any notice to
Borrower provided Porin this Mortgaie shall be given by delivering it or by mailing such notice by certified mail
»ddressed 10 Borrower 4t the Property Address or st such other address as Borrower may designste by notice to Lender
as provided herein, and (b) any notice to Lender shali be given by certified mait to Lender's address stated herein or 1o
such other address as Leud « inay designate by notice to Borrower as provided herein. Any notice provided for in this
Mortga&e shall be deemed (0 i3 been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Sevirabitity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propercy /s located. The foregoing sentence shall not limit the applicability of Federal law 10
this Mortgage. In the event that.ar; provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not alfect ather provisioraof this Mortgage or the Note which can be given effect without the conllicting
emvision. and to this end the provisione o this Mortgage and the Note are declared to be severable. As used herein,

coats,” "expenses” and "sttorneys’ fecs” mclude all sums to the extent not prohibited by applicable law or limited

herzin.

14, Borrower's Copy. -Borrawer shall- be furnished a conformed copy of the Note and of this Mortgsge at the time
of execution or after recordation hereof, +::; L7 g e _ RIREE S

. 15. Rebabilitation Loas Agreement. Bor:ovie~ shall fulfill all of Borrower's obligations uader any home
rehabilitation; improvement, repair, or other lcan sgree-aent which Borrower enters into with Lender. Lender, at
Lénder’s option, may réquite Borrower to execute and d7'ivar to Lender, in a form acceptable to Lender, an assignment
of ‘itiv eights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
conaection with improvements made to the Property. ...

- 16. Transfer ol the Property. i Bofrower sells or trantfers all or any part of the Property or an interest therein,
exctuding (a} the creation of a lien or encumbrance subordinate tr th's Morigage, (b} a transfer by devise, descent, ar by
operation of law upon the death of a joint tenant, {c) the grant.if any leasehold interest of three years or less not
contsining an option 1o purchase, {d} the creation of a purchase mc ey /security interest for househotd appliances, (e} a
tranafer to & relative resulting -from the death of a rrower, {f) a cransfer where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resulting froin ¢ decree of dissolution of marriage, legal
separation sgreement; or from an incidental property settiement agreenien., by which the spouse of the Borrower
becomes an owner of the property, (h) a transfer intc an inter vives trist in which the Borrower is and remains 2
beneficiary and which does not relate to a transfer of rights of occupancy in the property, or (i) any other transfer or
disposition deacribed in regulations prescribed by the Federal Home Loan Bark Board, Borrower shall cause to be
submitted information required by Lender 1o evalvate the translerec as if & new loair vere being made to the transferee.
Borrower will continue to be obligated under the Note and this Morigage unless Lender 12l :ases Borrower in writing,

It Lender does not agree to such sale or transfer, Lender may declare all of the sums-secuied by this Mortgage 10 be
immediately .due and payable. If Lender excrcises such option to accelerate, Lender shal'’mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared due, If Borrower fajls 10

y such sums prior to the expiration of such period, Lender may, without further notice or Zemand on Bosrower,
invoke any remedies permitted by paragraph 17 hereol,

NON-UNIFORM SE)VENAN' 'S. Borrower and Lender further covenant and agree as follows:

- 17. Acceleration; Remedies. Except es provided in paragraph 16 hereof, upon Borrower’s briasiy of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when dus suy sums
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as proriad in

h 12 hereof specifying: {1} the breach; (2) the action required to cure such breach; (3) a date, notless
than 10 days from the date the notice is mailed 1o Borrower, by which such breach must be cured; a1d.,4)
that failure to cure such breach on or belore the date specilied in thé notwwlimay result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procecding and sale®! the Property. The notice shall
further inform rower of the right to reinsiaie after acce!erqli&and"th‘e right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrowerid acceleration and foreclosvre. [T
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due and payable without further demand and
may foreclose this Mortgage by judicial proceeding. Leader shall be entitled to collect in such proceeding all
ex| of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums by this Mortgage due to
Borrower’s breach, Barrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage

- discontinued at any time prior to entry of a judgment enfarcing this Mortgage if: &) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acveleration occurred; (bgaBorrower cures all
bresches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Borrower pays all

reaponable cxgom incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgsge, in enforcing Lender's remedies aa provided in paragraph 17 hereof, including, but not limited to,

L001203
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msmable altorneys feea, and (d) Borrower takm such action a8 Lender mny rusonably require tu sssure thn the lien of
thia Mortgage, Lender's interest fn the Propesty and Borrower's obligation to pay the sums satured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obhpuona sacured hareby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment ol Reats; Appuointment of Receiver, As additional secunty hereundcr lhrrom hmby lﬂa‘m
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof in
abandonment of the Property, have the right to collect and retain such rencs as they becomne due and payable, -

Upon acceleration under paragraph 7 hereof or sbandopment of the Property, Lender shall be entitled to hn\re N
receiver appointed by a court to enter ypon, take possession of and manage the Property and 10 collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to psyment of the costs of
rmanagement of the Property and collection of rents, including, but not limited to, receiver's fees, ;xemtums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums wcured by this Mmtgage The receiver shall be
liable to account only for those rents actually received.

- 20, Retessc. Upon payment of all sums secured by this Mortgage. l.ender shall release thI.B Mortgnge w:thout ch&rge
to Borrower. Borrower shall pay il costs of rccordation, if any.

21. Weiver of Homestead. Borrower hereby waives all right of homestead excmpuon in the Property under state or
Federal law, . : . o L

IN WITNESG WHFRFOI‘ Borrower has exccuted this Mortgage

FIUBEHH HMIREZ )

STATE OF ILLINOIS, _____{  ¥CHENRY

I, - DONALD L. MCCOWAN ___ | a Notary Public in and for said county and stulx. do horeby certify that
MIBEZ, HIS WIFE, TH NITHT TENANCY

personatly known to me to be the same person(s) whesename{s)_____ARE ___subscribed to the foregomg instrument,

appeared before me this day in person, and scknowicdgedthat___ T __he Y _ signed and delivered the said insfrumént as

THEIR £ free voluntary act, for the uses and purposes therem ne.t torth,

~T\

. Given under my hand and offncm] scal this T di)’ of _ JMY A 19..35_-}

M)' Commission e\plres ‘f\ m
(

Noury Public

" OFFICIAL - SEAL - : . / ;hm:nslrumentwaaprepnmd.by
DDlT)Af;ALDGL. McCOWAN § . (TR ?
NOTARY PUBLIC, STATE OF ILLINOIS S - - uuusem:_u FIM comum 111 -
HY COMMISSION EXPIRES #/25/9G6¢. - P ——— ?EE TIOw

6300A NORTHWES: EIVMIAY
CRYSTAL LAKE, TI . GO0 1., t5in i

Iﬁ "’V‘I}

(Spacc Below This Lme Rmrved For Lender snd Rmﬂhﬂ

" Return Toz Co
Household Finance Corporatson B
961 Weigel Drive -, o ’

Elmhurst, IL 601267~




