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1. ASSIGNMENT. iIn considen::o . uf the loan evidenced by the promissory note or credit agresment described above (the “Note”), Grantor absolutely
asaigns 10 Lender all of Grantor's intire:( I the leases and tenancy agresments (the “Leases”) now or herealier executed which relate to the real propety
described in Schedule A which is attac’#d @ this Agresment and incorporated hetein by this reference and any improvements iocated theraon (the
“Premises”} including, but not limited 1o, this i asss described on Scheduie 8 attached herstc and incorporated herein by reference. This Assignment is to
be broadly construed and shall sncompass a/i r4hts, benefits and advantages to be darived by the Grantor from the Leasus including, but not limited to alt
rents, issues, income and profits arising fum the | sases and renewals thersof, and all security deposits paid under the Leases. This Assignment is an
absoluts assignment rather than an ussignment frc s curity purposes only.

2. MODIFICATION OF LEASES. Grantor gran's to L ~nder the power and authority to modiy the terms of any of the Leases and to surrender or
terminate the Leases upon such terma as Lender may de’ermi e,

3. COVENANTS OF GRANTOR. Grantor covenants and agr ea thet Grantor will:
a. Observe and perform all the obligations imposed up.nno landiord under the Leases.
b. Refiain from discounting any future rents or executing »7.y uture assignment of the Leases or collect any rents In advance without the written
consent of Lender.
¢. Perform all necessary steps to mainiain the security of the Leas=< for the benefit of Lender inciuding, it requested, the periodic submission to
Lender of reports and sccounting information relating to the rec sipt Of rental payments.
d. Refrain from modifying or terminating any of the Leases withou' the written consent of Lender.
8. Execute and deliver, ai the request of Lender, any assurances anu risiyinments with respect to the Leases as Lender may periodicaily requirs.

4., REFPRESENTATIONS OF GRANTOR. Grantor repressnts and warrants to _epuer that:

The tenants under the Leases are currant in ail rent payments andg are nc i7. avfault under the terms of any of the Leases,

Each of the Laases is valid and enforceable according to s terms, and t.e’;: are nc claims or defensss presently existing which could be
asseried by any tenant under the Lsases against Grantor or any assignee of Clar .or.

No rents or security deposits under sny of the Leases have previcusly been assiinod by Grantor 1o any party other than Lender.

Grantor has not accepted, and will not accept, rent in excess of ons manth in &dvance <..-ér any of the Lsases.

Grantor has the powsr and authority to sxecute this Assignment.

Grantor has not parformed any act or sxecuted any instrumeni which might prever.t Lenuer from collecting rents and taking any other action
under this Assignment.

a
b.
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8. GRANTOR MAY RECEIVE RENTS. As long as thers is no detfault under the Note describad abovs, it e Mortigage securing the Note, this Agresment
or any other present or futurs obligation of Borrower or Grantor to Lender ("Obligations™), Grantor may ¢!t all rents and prolits from the Leases when
due and may use such procesds in Grantor's business uperations. However, Lender may at any ime requice Grantar to deposit all rents and profits into an
sccount maintained by Grantor or Lender at Lender's institution.

8. DEFAUI T AND REMEDIES. Upon default in the payment of, or in the perfarmance of, any of the Oblijations, Lender may at its option take
posses+Z. of the real property and the improvements and have, hoid, manage, iease and operate the Premises on turrms and for a period of time that
Lander desms proper. Lender may procesd to collect and receive all rents, income and profits from the Premisas, ard 'ander shall have Iull power 10 =
periodicalty make afterations, renovations, repairs or replacements to the Premises as Lender may desem proper. Lencer nzy apply all rants, incoms and =
profits to the paymaent of the cost of such alerations, renovations, repairs and replacements and any sxpensas incident {0 2aki'q and retaining possession
of the rsal propacty and the managament and cperation of the real p/operty. Lunder may keep the Premisas properly insured and may discharge any,~
taxes, charges, claims, assesaments and other liens which may accrue. The sxpense and cost of these actions may be paid 1o« the rents, issuss, incoma <
and profits received, and any unpaid amcunts shall be secured by the Note and Morigage. These amounts, together with attornays’ fees, legal sxpanses;
and other costs, shall become part of the indebtedness secured by the Mortgage and 1or which this Assignment is given. ot

-
| 7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's alorney-in-fact coupied with an Intersst, at Lender's oplion, uponc"
| taking posaession of the real property and improvements under this Assignment, 1o lease Of re-lease the Pramises or any part thereot, to cancel and
modify Leases, evict tenants, bring or defend any suits In connection with the possession of the Premises in the name of either party, make repairs as
Lender desms appropriate and perform such other acts in connection with the management and operation of the real proparty and improvomanta as
Lander may deem proper. The receipt by Lender of any rents, Income or profits under this Assignment after institution of foreclogure proceedings under
the Mortgage shait not cure any default or attect such proceedings or sale which may be held as a rasult of such proceedings.

8. BENEFICIAL INTEREST. Lander shali not be obligated fo peiform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agress lo indemnify Lender and to hold Lender harmiess from any and ail liability, loss or damage which Lender may incur
under the Leases by reason of this Assignmant and trom any and all ciaims and demands whatsoever which may be assected against Lander by rsason of
any allsged obiigations or undertakings on Lender's part 1o perform or discharge any of the terms or agresments contained in the Leases. Should Lender
incur any liability, loss or damage undar the Leasss or under or by reason of this Assignmaent, or In the defense of any such ciaims or demands, the
amount of such loss, including costs, legal expenses, and reasonable atiomeys’ fees shall be secursd by the Mortgage and for which this Assignment was
given. Grantor agress to reimburse Lander immediately upon demand for any such costa, and upon failure of Grantor to do so, Lender may accelerate and
ceclare due all sums owed to Lander under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leasas for the payment of rents or written notice of any default
claimed by Lender under the Leases shal! be sufficient notice to the tenants to make future payments of rents directly to Lender and 1o cure any deiault
under the Leases without the necessity of further conaent by Grantor. Grantor hereby releases the tenants from any liability for any renis paid to Lender or
any sction taken by the tenants at the direction of Lander atter such writken notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent trom any obiligation contained in the

Mortgage and may be snforced without regard to whether Lender institutes foreciosure procesdings undar the Morigage. This Assignment is in addition to
shall not affect, diminish or impalr the Mortgage. However, the rights and authority granted in this Assignment may bg_,o:arclsedl_ln

. -
F.g.ndauu.
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11. MODIFICATION AND WA&MM@JM % rights under this Agresmert must be
contained In a writing signed by T any 1o alercise any of s rights without causing a
Geantors obligaions under this

waiver of thosa obligations or rights. A walver on one docasion shall not constitute a walver on any other cocaslon.
Agreement shali not be affectec i Lender amends, compromises, exchanges, falis to exercise, impairs of releases any of the ohligetions belonging to any
Grantor of third paity or sny of its rights against any Grantor, third party or ocliateral, Gramtor walves any right % & jury Wrial which Gramior may have

12. RENEWAL OR EXTENSION OF MOATGAGE. in the event the maturity date of the Note and Morigag® is extended becausa of a modification,

nmﬂot-mionoﬂhouwudinm.mmmwnnbommlyummdwﬂnmmmmyuomﬂonmmdmbo
enforceabis usmmormdmm-mmmmmmmmm-mmmmmuunumm

indebtedness hes been retired and paid in tull.

13. NOTCES. Mynoﬁmwcmwmmmnwwhmwmmhwmmmmm
Indicated in this Agreement of such other addrsss as the partiss may designate in writing from time to ttma. .

14. SEVERABILITY. # any provision ofmhﬁomm-m\dolmhmuuum.mnﬂmmwmmmmwnnud.

15. COLLECYION COSTS. ¥ Landsr hires an attomney to assist in coliecting any amount due or enforcing any right or remedy under this Agreement,
Geantor agrees 10 pay Lender's attomeys’ fees, legal expenses and coflection costs.

st to the parties ai the addresses

10. MISCELLANEGUS.
a AddmhbyefmmrundnmmnfanydmoUmmwhmwmhommmndubmndummmmmdbo

deemnsd a default under this Assignmem and under the Note and Morigage 80 long as, In Lender's opinion, such defauit resuits in the

Impairment of Lender's security.
b. A violation by Grantor of any of the covenants, menmwinmanmwdihmndﬂMumm

terms of the Notr anc Mortgage. :
c. This Agreement chail-be binding upon and inure to the bensfit of Grantor and Lender and their respective successors, assigns, trustees,

receivers, administiz(or-, cersonal representatives, isgatees, and devisess.
This Agreement shall (i r overned by the laws of the state indicated In the address of the real property. Grantor consents to the jurisdiction and

venue of any cour! locater in 'he state indicated in the address of the real property in the evam of any legal prooseding under this Agresment.
This Agreement is sxewnsy "wi —._ purpcses. Al references t0 Grantor in this Agrssment shall inciude sil persons

e -businsse
signing beiow. i there is morn than one Grantor, their obligations shall be joint and several. This Agreement and any related documents
reprevent the complets and inte7rav 1 understanding between Grantor and Lender pertaining 1o the terms and oonditions of thoee documents.

17. ADDITIONAL TERMS.

v' GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICHS, CF THIE AGREEMENT.

- Dated: JANUARY 7, 1954

‘GRANFOR: TD APARTWENTS CORP . GRANTOR:
< G S by /7
é/f“ e fo,l/r -‘-l-/‘/ﬁg,(az';fd"“ pévﬁ/ 4’/(4&-'» /ﬁié&v .
PRESIDENT
GRANTOR. GRANTOR:
=
o -
=3
=
-
m .
GRANTOR: GRANTOR:
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Courty of County of )

I /Mgg/:ff’ié? 511&15“ , & notary L . & notary
public in for saic "y }n the sforescaid, DO HEREBY CERTIFY public in and for sald County, in the State aforesaid, DO HEREBY CERTIFY
that oL 07T that
personall; hnowntomesobethesameperson . whose name personally known to me jo be the same person ... whoss name

subscribed ta the foregoing instrument, appeared before me
this day in peron t«wi acknowledged that he this day In person and acknowledged that he
signad, seaied and delivered the said instrumsnt ae ___41;__ free signed, ssaled and delivered the said instrument as —______________ free
and voluntary act, for jhve uses -nd purposas hersin set and voluntary act, for the uses and purposes herein set forth.
Givan under my hand and officiafl seal, this day of
Notary Public
Commission sxpires:

'OV"I(‘IAL SEAL '

MILCHACL S, ROBINSGN
Notary PutiicState cf Iilinois
{ My Commissios £ pires 3/17 /96

[ SCHEDULEA |

> The streat acdress of the Property (f applicrols) is: 1300 SOUTH KARLOV
xcmo, IL 60623

Permanent miex No.{s): 16-22-213-002-0000

The legal description of the Property is:
LOT 2 IN BLOCK & IN WILLIAM A. MERIGOL)'S RESUBDIVISION OF¥ THE NORTH 50
ACRES OF EAST 1/2 OF THE NORTHEAST 1/4 OF oSSCTION 12, TOWNSHIP 39 NORTH,
RANGE 13

O

6

; This docurmnent was prepared bry: COMMUNITY BANK OF LAWNDALR
After recording return o Landar. ’
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