UNORRGCIALGOPY, i

* THIS MORTQAGE (s made this 7th day of January 1994 , betwoen the Mortgagor, 34} Os st_’l N 14‘.‘;
PHYLLIS GRAY DIVORCED AND NOT SINCE REMARRIED * )
(herein "Borrower”), and ths Morigages, EquiCredit Corporation of lllincls

7808 W. COLLEGE DR. - INE

& corporation organizec and existing unider the laws of lllinois whose address is

PALOS HEIGHTS, ILLINOIS 80483- {hersin "Lender”).

Whereas, Borrower is indebted to Lender in the principal sum of US. § 73,675.0C¢ , which Indebtedness la
svidenced by Borrower's note dated ) Y 7. 1094 and extensions and renawais thereot (harein "Note"),

providing for monthly instaliments of principal and interest, with the balance of indebtedness, if not sconer paid, due and payabls on
January 15, 2000 H

To Secure 10 Lander ths repaymant of the indebtedness svidenced by the Note. with interest thereon: the payment of all other sumns,
¥iih Interest thereon, advanced in accordance herewith 10 protect the security of this Mortgage; and the performance of the covenants and
agreements of Borrower hersin contalned, Borrower does hersby moitgage, grant and convey to Lender, the loilowing described propsrty

located in the County of COooK . State of lHinois:
LOT 24 (F.CEPT THE EAST 15 FEET THEREOF) AND LOT 25 IN BLOCK 2 IN CULVERS

ADDITION TO EVANSTON IN SECTION 13, TOWNSHIP 41 NORTH, RANGE 13, EAST OF
THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBEX 14 13 104 019
COMMONLY KV.WYN AS: 2015 FOSTER
EVARSEN. ILLINOIS 60201

PUPT-S4 RECORDTRS ) $n? .o
Y THIDSG TIa 0A8T 1218798 15 0606
wiawR H LG B R R ARE L Rrh s Rt

SO QOINTY RUSAEDER

2015 FOSTER _____EVANSTON e
(Straet] (Gity] T¢ .\\
Hlinois 80201 (hersin “Property Address™); v

{Zp Code}

Together with all the Improvemants now or hereatter erected on tha property, and ail easen.vnis, rights, appurtenances and rents, all of

which shell be desmed to be and remain a part of the property covered by thic Morigage; and il o the foragoing, together with said
property (or the lsasshold estate if this Mortgage is on a lsasehold] are harsingttar referred to as the "Pi pory.*

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the rigat (c rhortgage, grant and convey the

which has the address of

Property, and that the Property is unencumbered, except for encumbrances of record. Borrowsr cuvenar*s that Borrower wasrants and will w
defend generally the titie to the Property against all claims and demands, subjoct to sncumbrances of racord. e
UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows: o)
1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the'piiicipal of and interest Lad
on the debt evidanced by tho Note and any prepaymaent, late charges and cther charges due under the Note. E.:'
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lan”ar on the day .

="

monthiy payrments of principa: and interest are payable under the Note, until tha Note is paid in tull, a sum {herain "Fund ') squal to one-
twelfth of the ywarly taxes and asssssmoents (inciuding condominium and planned unit develocpment assassments, il any) which may attain
priority over this Mortgage and ground rents on the Properly, it any, plus ons-tweltth of yearty premium installments for hazard insurance,
plus one-tweifth of ysarly premium instaliments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lsnder on the basls of agsasaments and bilis and reasonabls sstimates therea!. Basrawe( shall not be obligated to make such payments of .
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or desd of trust If such holder is an
institutional lender.
It Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or aceounts of which are inaured of guaranteed by a
Faderal or state agency (including Lendar if Lender is such an Institution). Lendar shall apply the Funda to pay said taxes, asgsesemaents,

. insurance premiums and ground rents. Lendsr may not cnarge for so holding and applying the Funds, analyzing said account or veritying

" and compiling said assessments and bills, unless Lender pays Borrower intersst on the Funds and appiicabie law permits Lander to make
such a charge. Borrower and Lander may agree in writing at the Lime of execution of thie Morigage that interest on the Funds shall be paid
to Borrower, and uniesa such agreernent i made or applicabie lew requires such intarest to be paid, Lender shall not be requirsd to pay
Borrower any interest or samings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funda showing
credits and debits to the Funda and the purposa for which each debit io the Funds was mads. The Funds are pledped as aciditional security

for the sums secured by this Mortgage.
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i the wmount of the Funds held by Lender, together with the future monthly instaliments of Funde payabie prior to the due dates of taxes,
assssiments, Insurance premiums and giound rents, shall excesd the amouni required fo pay sald taxes, assesaments, Insurance ’ )
premiums and ground rents as they fall due, such sxcess shali be, at Borrower's option, sither promptly repald 10 Borrower or credited 10
Borrower on monthly instaliments of Funds. H the amcuni of the Funds held by Lender shall not be sufficlent t© pay taxes, assexstnents,
insurance premiums and ground rents as they falf due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one .
of more paymsnts as Lender mey require.

Upon paymsni (n full of all sums sscursd by this Mortgage, Lender shall promptly retund to Borrower any Funds held by Lender. i under
paragraph 17 hereo! the Property is sold os the Property is otherwise woquired by Lendsr, Lender shall apply, no later than Immediatefy prior
ta the aale of the Proparty or its acquisition by Lender, any Funds heid by Lender at the time ot appllomlon as & oredi .udml tf'll sums
secured by this Mortgage. .

3. Application of Payments. Unlesss applicable ixw provides utharwise, all payments received by Lender undsr the Note and paragraphs 1
&nd 2 hereot shall be applied by Lender first in payment of amounts payabie to Lender by Borrowsr undes paragraph 2 heteof, then to
interest payable on the Note, and 1hen to the principal of the Note.

4. Prior Mortgages and Dewds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mongage, deed of
trust or othar security agreemaent with a lisn which has priprity over this Mortgags, including Borrowst's covenants to maks payments when
due. Borrower shall pay 0f cause to be pald all taxes, assessments and other charges, fines and impositions attributable to the Property -
("Propsrty Taxas™) which may attain a priority ovoer this Mortgage, and leasehold paymaents or ground rents, if any. In the event Borrower faile
to pay any cue and pz,sble Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts thereof to the
principal amount of P.e'or n sacured by the Security instrumaent on which interest shall accrue at the contract rate set foth int the Note.

5. Hazard Insurance. Bor.Gwer shall kesp the improvements now existing or hereatfier srected on the Property insurad against loss by fire,
hazards Included within the ter T “extended coveragae®, and such other hazurds as Lender may require and In such amounts and for such
periods as Lendesr may requae.

The Insurance carrler providing ¢ icurance shall be chosen by Botrower subject to approval by Lender; provided, that such lpprcwel shail
not be unreasonably withiveid. & tha avent Borrower falls 10 maintain hazard insurance (including any required fiood Insurance) in an
amount sufficient ta satisfy all indebiedr sys, fess, and chargee owed Lender (in addition 1o payment of all liens and chargas which may
have priority over Lander's interest in tie property), Lender may. in its sole discretion, obiain such insurance naming Lender as the wcie
bensficiary {single Interest coverage;. Lender m=yy add any premiumas paid for such insurence to the principal amount of the {oan secured by
this Security Instrumant on which interest shal. arri e at the contract rate sa forth in the Note. All insurance policies snd renewals iereo!
ahall be in a form acceptable to Lender and shall ‘iiclude a standard morntgege clause in favor of and in a form acoeptable to Lentivs. Lender
shail have the right to hold the policies and renevals t e, subject to the terms of any mortgage, deed of trust or othes seourity agreement
with a lien which has priority over this Martigage.

In the svent of loss, Borrower shall give prompt notice it th, lneurance carrier and Lender. Lender may make proof of loss If not made
promptly by Borrower.

H the Property is abandoned by Borrower, or i Borrower 1alls to 17e ~mid to Lender within 30 days from the date notice is mailed by Lander to
Borrowsr that the inaurance carrisr offers 10 settle & cialm for insurans - Densfits, Lender is authorized to collect and apply the insurance
prooseds at Lendes's option either to restoration or repair of the Proper y of 10 the sums secured by this Mortgage.

2. Preseorvaticr; and Maintenance of Property; Leaseholds; Condomir.unns; Planned Unit Developments. Bomower shall kesp the
Property in good repair and shall not commit waste or permit impalrmsiw deterioration of the Property and shall comply with the
provisions of any iaase if this Mortgage Is on a lsasshold. if this Mortgage is <, » unit In & condominium or a planned uni development,
Borrower shail perform all of Borrower's obligations under the deciaration or covens.«t: creating or governing tha condominium or plnnnod
unit development, the by-lawe and regulationa of the condominium or planned unit d:ve'spmer.1, and constituent documents, o _
7. Protection of Lander’s Securlty. Hf Burrower fails to perform the covenants and cc.sements contained in his Mortgage, or if any actlon
or prooseding 8 commenoced which materially alects Lender's intersst in the Property inclu sing ' vithout limitation), then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sumas, incluling raasonabie attorneys’ fees, and take such
action &s /e necessary 1o proisct Lender's interest. 1 Lender required morigage insurance as & uo..dhion of making the loan secured by this
Morigage. Borrowar shall pay the premiums requited 10 maintain such insurance in efec! unhi-arcil Zime as the requitement for such
insurance terminates in sccordance with Borrower's and Lender’s written agreement of appficabie iaw.

Any amounts dlsbursed by Lender pursuant to this paragraph 7. with inlerest thereon, af the Note rate, shall bscome additional indsbledness
~ Borrowar ssoured by this Mortgege. Unless Borrower and Lender agree 1o other terms of payment, suct. » mounts shall be payable upon .
notice from Lender 1o Borrower requasting payment thereol. Nothing contalned in this paragraph 7 shall mquin Lender to Incur any (
expensa or take any action hereundar,

8. Inspection. Lender may make or cause !0 be rnade rensonable entries upon and inspections of the Property, predd. . et Lender ghall
give Borrower notice prior to any such Inspection specitying reascnable cause therefor related 10 Lender's intersct in e Piorarty.

9. Condemnation. The procesds of any award or ciaim for damages, ciirect o consequential, in connection with ary cona empz4on or other
taking of the Property, or part therpol, or tor conveyance in lieu of condemnation, sre hereby assigned and shall be paid to Le\av., subject to
the tarms of any mortgage, desd of trust or other security agreament with a jlen which haa priority over this Mortjage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or raodificstion of amortization of
the surms secured by this Morigage granted by Lendsr to any successor in interest of Borrower shall not operate to release, in any manner,
the liabllity of the original Borrower and Borrowet's successors in interest. Lender shall not be required 1o commaencs procssdings against

"? such successor of refuse 1o extend time for payvment or otherwise modify amortization of the sums secured by this Mortgage by reason of
':5 any demand mads by the wrigina! Borrower anc Borrower's successors in inlerest. Any forbearance by Lances in exsrcising any righ: or
¢’y remedy hereunder, of otherwise atforded by spphcable law, shall not be a waiver of of praclude the exerclse of any such right of remaedy,

= t1.Sucosssors and Assigns Bound; Joint and Several Ulabiltty; Co-signers. The covenanis and agresments herein contained shall bind,
,'," and the rights hersunder shall inure to, the respeciive successors and assigns of Lander and Bocrrowsr, subject to the provisions of paragraph
-2 186 hereof. All covenants and agreementa of Borrowes shall be joint and ssveral. Any Borrower who co-signs this Mortgage, but does not

exacule the Note, (a) s co-signing this Mortgage only to mortgage, grant and convey that Borrower's intecest in the Property 1o Lender under
tha terms of this Morigage, (b is not psmsonally liabie on the Note or undar this Mortgage, and (c) agrees that Lender and any other Bomower
hersunder masy agree to sxiend, modity, forbear, or make any other acoommadations with regerd 10 the terins of this Mortgage or the Note
without that Boitower's conasent and without relessing thet Dorrower or modifying this Morigago as 10 that Boncwer's Interest in the Property.

Page £ ol 4 (4/92)




UNOFFICIAL COPY. .

22. Riders 0 this Morigage. H one or more riders are executed by Botrower and recorded together with this Mortigage, the covenants and
agreements of sach such rider shall be inoorporated into and shall amend and suppiemsent the covenants and agreements of this Mortgage
as if the rider(s) were a part of this Mortgage. {Check applicable box{es}).

{ 1 Adjustsbie Rate Rider 1 Condominiurn Rider [X 1 1-4 Family Rider

{ 1 Panned Unit Development Rider | Other(s) specify

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrovrer and Lender request v ndider of any mortgage, deed af trust or otner sncumbrance whh a llen which has priority over this
Mortgage o give Notice to Lendsr, 2t Lender's address set forth on page one of this Mortgags, of any default under the superior
sncumbrance and of any ssle or other f.re>losure aciion.

In Withess Whereof, Borrower has executed this laortgeoa,

Signatite of BHYLLIS GRAY
/

STATE OF Minois, COOK COUNTY ss:

1 JEANETTA JACKSON, a Notary Public in and for said county and state, do hereby certify that

PHYLLIS GRAY DIVORCED AND NOT SINCE REMARRIED personafi}/

known to mae to be the person(s) whose namae(s) is subscribed to tha foregoing Instrument, appeared before me
this day In person, and acknowledged that he/she signed and celivered the said Instrument as his/ber free
voluntary act, for the uses and purposes therain set forth.

Given under imy hand and o#liclal seal, this 7th day of January, 1994,

" OFFICIAL  SEAL ° My Commission Explres; i .
JEANETTA JACKSCN i OO
NOTARY PUBLIC. STATE OF ILLINOIS =

MY COMMISSION EXPIRES 10/10/94 :

Notary Public
JEANETT,
Piease return to! EquiCredit Corporation of lllinols
7808 W. COLLEGE DR. - 3NE
PALOS HEIGHTS, ILLINOIS 60463-
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12. Notios. Except for any notice required under applicable law to be given In ancther manner, (s) any notios to Borrower provided for in
this Mortgage shali be given by delivering H or by malling such notice by ocertifled mall addreseed to Borrower at the Property Address Or at
such other address as Borower may designate by notice to Lender as provided hersin, and (b) any notice to Lender shall be given by
certifisd mail to Lender's address stated hsrein or to such other address as Lendar may designate by notios ‘o Bomowet s provided hetein.
Any notice provided for in this Morgage shall be desmed tc have been given to Borrower or Lender when ghven in the mannsy designated
13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurladiction in which the
Property is jocated. The foregoing sentence shail not imit the applicability of Federal (aw to this Morigags. in the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law, such corflict shall not aftect other provisions of this Mortgage or the Note
which can be given effect without the conflicting provision, and 10 this encl the provisions of this Morigage and the Note are declared to be
severable. As used herein, "costs”, "experisss” and “attomeys’ fees’ includa all sums to the sxtent not prohibited by applicable law or imited
hersin.

14. Borrower's Copy. Bosrower shall be furnished a conformed copy of the Note and of this Mortgage st the time of execution or sfter
recordiation hedeol.

15. Rohabiitiation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabliiitation, improvement, repalr,
or other loan agresment which Borrower enters intc with Lender. Lender, ut Lender's option, may requlre Borrowsr 10 execute and deliver to
Lander, In a torm acoeptable to Lender, an assignmsnt of any rights, olilms or defenses which Borrower may have against pardes who
supply labor, materials r. xarvices in connection with improvemonis made to the Propetty.

18. Transfer of the “roe sty or a Bensficlal interest In Borrowor. Y all or any part of the Property or an interest therein is sold o
transterred by Borrower {07 11 a beneficial Interest in Borrower I8 80id of transterrsd and Borrowsr 18 not & Natural peraon of psrsons but is a
corporation, partnership, tru g o/ other legal entity) without Lendar's prior written consent, excluding {a) the creation of a lien or sncumbrance
subordinate to this Security inriruinent which does not relate to a transter of rights of occupancy in the property, (b) the creation of a
purchase money security inteves. ic._nrusehold appliances (c) a ranstfer by devise, descent or by opetation of law upon the death of a joint
tenant or (d} the grant of any isaser~ki =terest of three yesrs or less not containing an option to purchasa, Lender may, at Lender's option,
declare alt the surns secured by this Seci /ity instrumant to be immaediately due and payable.

i Lender axe:cises such option to acosier <, Lender shall maill Borrower notice of acceleration in accordance with pauguph 12 hereot,
Such notice shall provids a period of not less ¥.an 30 days from the date the notice is malled within which Borrower may pay the sums
declared due. It Borrower fails 10 pay such suins or i to the expiration of such period, Lender may. vrithout further noﬁoo or domnnd on
Borrower, iInvoke any remedies parmitted by parag aph 1 hereof. '
Lender may consent to a sale or transfer if: (1) Borrov er ca ises 10 be submitted to Lender infermation required by Lender to evaluate the
transferse as if a new loan were being made to the tranvior e, (2) Lender reasonably determines that Lender’s sscurity wiil not bs impaired
and that the risk of a braach of any covenam or agreement n.p'; Security instrument ls acceptabie; (3) interest will be payable on the sums
secured by this Security instrument at & rate acosptable to Lender, (7)) changes in the terms of the Note and this Sscurity Instrument required
by Lender are made, Including. for axampls, periodic adjustmaent (a ina interest rate, a different final payment date for the loan, and addition
of unpsid interest to principal; and (5) the transferse signa an assump’on agreement that is acceptable to Lender and that obligates the
trensterse 1o keep all the promises and agrsements made in the Nots 1 nd in this Security instrument, us modified i required by Lender. To
the extent permitisd by applicable law, Lender also may charge a reasonab’+ 10y as a condition 10 Lender's consent 10 any sals of transter.
Borrower will contirus to be obligated undsr the Note and this Security Instru. it uniess Lender relsasss Botrower In writing,
NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres 7.4 ‘Cllows:

7. Aoceleration; Remedios. Exoept as provided (n paragraph 18 herscf, upon "0 ‘ower's breach of any covenam or sgreemant of
Borrower In this Morigagse, including the oovenants 1o pay when due any sums 58 W/ »d by this Morigr.ge, Lander prior % sloration
shall give notice to Botrower as provided In paragraph 12 hersof specifying: (1} e braach; (2) A action required to cure suck
breach; (3} a date, not less than 10 days from the dale the notice is malled to Borrower, iy wi ich ruch breach must be cured; and (4)
that fallure to cure such breach on or before the date specified in the notics may result = » .osleration of the sums secured by thia
Morigage lorsciosure by judicial procseding, and sale of the Proparty. Ths notice shak ‘ubisr inform Borrower of the right %
reinstate after acoslerstion and the right to rt in the foreck ® pr ding the nonmdstence o 7. default or any othsr defense of
Borrower 0 acosieration and foreclosurs. i the breach is not cured on or before the dete specifie » 2 notos, Lender, at Lender's
option, may declars all of the sums ascured dy this Morigage 1o bs immediately due and payable ‘with at further demand and may
foreciose this Morigage by judicial pr ding. Lender shall be entitiad 1o oollect in such procssdin Ml sxoesnses of reciosurs,
Including, but not limited to, reasonabie attorneys' fees srd costs of documentary evidencs, abstracts and t e ré sorts.

18. Borrower's Right %0 Reinstate. Notwithstanding Lender's acosleration of the sums sscured by this Morigage +u” 1> Sorrower’s breach,
Borrower shall have the right t0 have any proceedings begun by Lander to enforoe this Mongeage discontinued at any doe oviof to the eniry
of & judgment enforcing this Mortgage H: (o) Borrower pays Lender all sums which would be then due under this Morigag~ 7.x! the Note had
no acoeleration cocurred; {b) Borrower curas all breact.es of any other covanants or agreements o Borrower contained in (s 2.vigagse; (©)
Bortower pays all razionabie expenses incurred by Lender in enforcing the covenanis and agreements of Borrower oot taied in this
Mcrigage, and in enforcing Lender's remediss as provided in paragraph 17 hereof, including, bat not limiited to, reasc.rable attorneys’ tees;
and (d) Borowsr taken such action as Lander may reascnably require to assure that the lion of this Morigage, Lemder's interest in the
Property and Borrowet's obligation to pay the sumo secured by thia Mortgege shall continue unimpalred. Upoh such payment and cure by
Bomowet, this Mortgage and the obligations secured hereby shall remain in full foroe and etfect as if no acoeleration hud oocurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby aasigns tr: Lender the rents of the
Property, provided that Borrower shall, prior to acosisration under paragraph 17 hereo{ or abandonmaent of the Pruperty, have the right to
collect and retaln such rents as they become due and payabis.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shail be entitted 1o have a recsiver appointed by a
court 10 enter upen, taxe possetsion of and menage the Property and to collect the rents of the Property including those past due. All rents
collected by the receiver shall be applied first to payment of the costs of management of the Proparty and collection of rents, including, bul
not limied {0, receiver's fees, premiuma on receiver’'s bonds and reasonabie attorneys’ fses, and then to the sums secured by this Mortgege.
The receiver shall be liabie 1o scoount only for those rents actually recelved.

20. Release. Upon payment of all sume sscured by this Morigage, Lender shall releass this Morigage without charge to Borrowes. Borrcwer
shal pay all costs of recordation, i any. .

21. Walver of Homestead. Borrower hereby waives all rights of homestead sxemption in the Property.
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1-4 FAMILY RIDER
~ ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 7th__ day of _January .19 94 and Is incorporated Into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undarsigned (tha "Borrower”) to secure Borrower’'s Note to

EquiCredit Corporation of lllinois _
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

2015 FOSTER EVANSTON, IL 60201

[Property Address])

1-4 FAMILY COVENANTS. In addition to the covenamnts and agreements made In the Security instrument,
Borrower and Lender further covenant and agree as follows:
USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change In the

use of the Proparty or its zoning classification, unless Lender has agreed in writing to the change. Borrower shaill
comply with 2% lay rs, ordinances, regulations and requirements of any governmental body appiicable to the Property.

B. SUBOMDINATE LIENS. Except as prohibited by federai law, Borrower shail not allow any lien inferlor to
the Security Instruine it to be perfected against the Property without Lender’s prior written permission.

C. RENT LCUS/IMSURANCE. Bomrower shall maintain insurance against rent loss In addition 1o the other
hazards for which insuranc: /s required by Security Instrument.

D. "BORROWER'S FiCHT TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security Instrument is deleted.

E. ASSIGNMENT OF LEZSF& - Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits mude in connection with leases of the Property. Upon the assignment, Lender

shall have the right to modify, extend or terininate the existing lsases and tc execute new ieases, in Lender's sole
discretion. As used In this paragraph E, the.word "lease” shall mean "sublease” f the Security Instrument is on a
ieasehold.

F. ASSIGNMERNT OF RENTS. Borrower nconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes ‘Conder or Lender's agents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the runts to Lender or Lender’s agents. However, prior to Lender's
Notice to Borrower of Borrower's breach of any covenant or agreement in the Securlty Instrument, Borrower shall
collect and receive all rents and revenues of the Property 8 trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignmant ana r.ot.an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) ail rerits'received by Borrower shalt be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secures by the Security Instrument; (il} Lender shall be
entitled to collect and recelve all of the rents of the Proparty; and {iil; ,ach tenant of the Property shall pay all rents
due and unpald to Lender or Lender's agent on Lender's written devnand t=-the tenant.

aorrower has not executed any prior assignment of the rents ai'd hes. not and will not perform any act that
would prevent Lender from exercising its rights under this paragraph .

Lender shall not be required to enter upon, take control of or main.alr. the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed recel/er inay do so at any time there is a
breach. Any appiication of rents shall not cure or waive any default or invalidate any ciner right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the fecurity Instrument is paid in

full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or-agreement in which
Lender has an interast shall be a breach under the Security Instrument and Lender may Inveiie any of the remedies

permitted by the Security instrument.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained (n *is 1-4 Family
Rider. .

—
/)}:tjj;@ s (Seal)

Signatuke'of PHYLLIS GRAY

-

(Seal)

Fonn #860 (Rev. 3/91) WP




- UNOFFICIAL COPY




