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THIS MORTGAGE ("Security instrument”) is given on January 6, 1954 . The mortgagar is

WIILIAM G GILNORE, YARRIED TO KATHLEEN A. GILMORE* 7
*NOT AS MORTGAGOR BUT SOLEY FOf. Tibl;' RU%POSE OF g}.ﬂ\@\lc HOMESTEAD RICGHTS HEREIN PRQVLIDED

{"Borrower"). This Sccurity Instrument is given lo 8445 ONE MORTGAGE CORPORATION

v

which is organized and existing under the laws of THE STATE OF DZLAWARE , and whose

address is BANK ONE CENTER/TOWER, 111 Monument Circia
INDIANAPOLIS, INDIANA 45277-0010 ("cader”), Borrower owes Leader the principal sum of

Ninety-One Thousand Five Hundred and No/100 ----------- Spemsmmwsnrom——csussssss=e
Dolizes (US. 8 91,500.00 ).

This dehi is evidenced by Borrower's note dated the same date as this Sccurity [nstrarient (“Note™), which provides for monthly

payments, with the {ull debt, if not paid carlier, due and payable on February ¥, 2008 . This Sccurity

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inweest, and all renewals, exiensions and

modifications of the Note: (b) the payment of ali other sums, with interest, advanced under pacagraph 7 to protect the seeurity of

this Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived property located in

coax County, lHlinois:

LOY1 2430 IM ~ULLING MEADDWS UNIT NUMBER 17, A SUBDIVIEION IN THE SQOUTH
1/2 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPALL MERIDIAM, ACCORDING TO THE PLAT THEREQOF RECORDED NOVEMBER 22,
1957 AS DOCUMENT NUMBER 17 072 301, IN COOK COUNTY, ILLINOIS

P. I. N. 02-36-415- |
| 415-006 "
% |
L o
f!.J
, N b
- ¢t - i
(%) Y
which has the address of 3902 RAVEN LANE © 7 ROLLING MEADOWS [Streer, Cityl,
Hlinois 60008 ("Property Address");
(Zip Code] Form 3014 9/90
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payments may no longer be required, at the option of Lender, if noftgage msdrance covperage (in the amouni amd Tor e period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required W maintain mortgage insurance in cffect, or o provide a loss reserve, until the reguirenient for morigage
insurance ends in accordance with any wrillen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior W an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, i connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in licu ¢f condemnation, arc hereby assigned and
shall be paid Lo Lender.

In the cvent of & total taking of the Property, the proceeds shall be applied 0 the sums secured by this Sccurity Instrument,
whether or not then duc, with any excess paid w Borrower. In the cvent of a partial taking of the Property in which the fair market
valug of the Property immediately before the taking is eqeal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of
the sums secured immediately before the wking, divided by (b) the fair market value of the Property immediately betore the
waking. Any balancé shull be paid to Borrower. In the event of a partial taking of the Property in which the fair markel valuc of the
Property immediately ‘ocfore the taking is less than the amount of the sums secured immediately before the taking, unless
Bomower and Lender uthe:s wise agree in writing or unless applicable law otherwise provides, the procecds shall be applicd to the
sums secured by this Securiyinstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1 Borrower that the condemnor offers o make an
award or seule a claim for damages, Porrower fails to respond to Lender within 30 days after the date the notice s given, Lender
is authorized to collect and apply the procecds, at ils option, cither o restoration or repair of the Property or to the sums sceured
by this Scecurity Instrument, whether or not therdue.

Unless Lender and Borrower otherwisc agres-in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred W in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Vastrurient granted by Lender to any successor in interest of Borrower shalf
not operaie 1o release the liability of the original Borrowe™ or Borrower's successors in interest. Lender shalf not be requtired to
commencz proceedings against any successor in interest or relise th extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any dewiand made by the original Borrower ar Borrower’s successors
in intcrest. Any forhearance by Lender in exercising any right or tepédy shall nut be a waiver of or preclude the exercise of any
night or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Ca-sigaers. The covenants and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of-iender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveial. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Sceurity Instrunient-only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) 1-tioi-peesonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec 10 extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Neie withouthat Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subject o a law witich-scis maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or W be collected i zonnection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge 10 the
permitied limiy, and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be rétunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making & doect payrent ta
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

I4. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it ar by mailing it
by first class mail uniess applicable law requires use of another method. The notice shail be directed to the Property Adldress or
any other address Borrower designates by notice o Lender. Any notice o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice o Bortower. Any notice provided for in this Securily
Instrument shatt be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security lfastrument shal!l he governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared 1o

be oo qable.
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16, Barrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, {1 all or any part of the Property or any interest in il is
sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date of thiy
Security Instrument. :

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivercd or mailed within which Borrower must pay all sums secured by this Securily
Instrument. if Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied

by this Security Instrument without further notice or demand on Borsower. ‘
18. Borrower’s Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cures any
dofault of any othe; covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited w, reasonable auorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Securily Instrument“Lander's rights in the Property and Bomuwer's obligation (o pay the sums secured by this Sceurity
Instrument shall contisws unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sceured
hereby shall remain fully nffective as if no acccleration had occurred. However, this right I reinstate shall not apply in the case of
acceleration under paragraph, 7.

19. Sale of Note: Charjze of Loan Servicer. The Note or a partial interest in the Note (togcther with this Sccurity
Instrument) may be sold onc o’ wore times without prior natice o Borrower. A sale may result in a change in the eotity (known
as the "Loan Servicer”) that collocss monthly payments duc under the Notz and this Sccurity Instrument. There also may be one of
mare changes of the Loan Servicer'urrefated 10 a sale of the Note. 1f there is a change of the Loan Servicer, Bormower will be
given written nolice of the change iivaccordance with paragraph 14 above an { applicable law. The notice will state the name and
address of the new Loan Servicer and the sddzess to which payments should be made. The notice will also contain any other
information required by applicablc law.

0. Hazardous Substances. Borrower sh2il nit cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borzawer shall not do, nor allow anyone else o do, anything affecting the Property
that is in violation of any Environmental Law, The peecading two sentences shall not apply o the presence, use, of storage on the
Property of smali quantities of Hazardous Subsiances Wbz are generally recognized to be approprialc o normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of ey investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privaic party involving Whe Froperty and any Hazardous Substance or Environuental Law
of which Borrower has actual knowledge. 1f Borrower learns, or it nr tificd by any govermmental or regutatory authority, that any
cemoval or other remediation of any Hazardous Substance affecting e Property is neeessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environinental Law.

As used in this paragraph 20, “Hazardous Substances” are those sudwances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, atlier-flammable or toxic petoleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or (ormziachyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that relaie

W health, safety or environmental protection.

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fultows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (o'lowing Barrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleraticu urder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requires 1n cure the default: (¢)
a date, not less than 30 days from the date the notice is given ta Barrawer, by which the defautt'must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration 51 the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice siggi Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding toe non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fufl of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
skall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scourity Instument
without charge 1o Borrower. Borrower shail pay any recordaton costs.

23. Waiver of Homestead. Borrower waives all right of homestzad exemption ian the Froperty.

Form 3014 9/90
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