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&L FHA MORTGAGE 94034826

:s.'l THIS MORTGAGE  ("Securily Instrument”) is given on December 7, 1993.

AFsER RECORDING, M@Eﬂ( :l A L ( :QP £03655-F |
Fort Worth Mortgage, 8 oS vings, b | sl NTE ADDRESS: |

2626 West Freeway The Financial Cenler of [linois, Inc. |

Fort Worth, Texas 76102 1230 B. Bichl Road, Suits 104
Naperville, Hlinvis 60563

{Space Above This Line For Rccording Data}

9‘:0,’, A
ST QF TLLINOIS FHA Case No. 131-7404612 J18%6

The Mortgagor is Donald L. Hogan amd Janet S. Hogan , hushund snd wife

("Borrower").
This Security Insirument is given to
The Finuncial Center of Ilinois, Inc. .
which is organizza vnd existing under the laws of Hlinois .
and whose address s 1230 E. Diehl Road, Suite 104
Naperville, Dlinois -~ 6563 {"Lender").

Borrower owes Leadsr (ne principal sum of

One Hundred Seven 1hou.wni Five Hundred Eighty Eight and no/100 Dollars (17.5.$107,588.00).
This debt is evidenced by BorrorZer’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debr, if Lo’ paid earlier, due and payabie on January 1, 2024, This Security Instrument secures (o

Lender: (8} the repayment of the Jehi evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) CP
the payment of all other sums, with ip*arest, advanced under patagraph 6 ta protect the security of this Security Instrument; E.:
and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this oy
purrsee, Borrower doos hereby grant an convey to Lender, the following deseribed property located in Caok County, Hlinols: ,;a
W
Lot 1 in Pine Bluff being & subdivisiva of part of Lot {3 of County Clerks Subdivision of unsuhdivided lunds, O‘)‘

North of Bluff City Boulevard in Section 19. Township 41 North, Runge 9, East of the Third Principal Meridian,
im Cook County, Nlimols. PIN #06-19~373-037 /// '\ilf‘

DEPT-D1 RECORDING 27,30

Tel1lll TRAN 4189 01/12/94 11:02:00

I T -S4 -13FL&TBAH
COGK COUNTY RECDRDER

which has the address of T74 Bhaft City Boulevard,
[Street]
Elgin, Nlinois 60120
{City} [Stute} |Zip Code]) ("Moperty Address");

TOGETHER WITH all the improvements now or hereafler erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shail aiso be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genernily the title to the Property against ali claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pny when due the principal of, and interest on, the debt
cvidenced by the Note and late charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Barrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any latc charges, an installment of any (a) taxcs and specind asscasments tevied
or to be levied again-: wne Property, (b) lcaschold payments or ground reats on the Property, and (¢} premiums for insurance required

| 37@
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Bach monihly iﬂl\lllHFiﬂqnhall }A\:l:‘ﬁfj.;.(lh UlplYlllll.‘(, us reasonably estimnbed by
: [ il an: Adchitidhn {lnfe ¢ N ndlcintly dlE the Estioated amounts The full

Lender, plus sn amount
annual emount for each item shxll be accumulated by Leader within a period ending one menth Bélore an item wouhd hecome

delinquent. Lender shall hold the amounts collected in trust to pay items (a), th) and () before they becnne delinguent.

If 31 any time the total of the payments held by Lender for items {a), (b), and (¢}, together with the future manthly psymenta
for such items payable 1o Lender prior to the duc dateas of such items, exceeds by more than onc-sixth the estimated amount af
puyments required to = such items when due, and if payments on the Notc are currcnt, then Lender shafl cither refund the cxccss
over one-2ixih of the cstimated payments or crodit the excess over onc-sixth of the estimated payments lo subsequent payments by
Borrower, at the option of Borrower. If the total of the paymeats made by Borrower ivr iterm {a}, (), or (¢} is insufficicat to pay the
item when duc, then Borrower shall pay o Lender any amount nccessary to inake vp the deficiency on or before the date the item

bocomes duc.

As used in this Security Instrument, "Sccrctary”™ means the Sccretary of Housing and Urban Devcloprieal or his or her designee.
In any year in which the Lender must pay a mongege insurance premium to the Seerctary, cach mombhly payment shail alse include
cither: (i) an instaliment of the annusl morigage insurance premium to be paid by Leades to the Seeretary, or (i} a monthiy charge
instead of m mortgage insurance premium if this Security Instrument is held by the Scerutary. Each moathly installinent of the mongage
insurance premium shall be in an amount sufficient to accumulate the full annual martgage insurnnee premivin with Lender ane manth
prior to the date the full annual morigage insurance premium is duc to the Sverctary, or il this Security Insirument is held by the
Secretary, each monthly charge shall be in an smount cqual to anc-twelfih of onc-haifl percent of the outstanding priacipal balance due

on the Note.

If Borrower lenders to Lender the full payment of all sums sccured by this Sccurity Instrument, Borrower's account shall be
credited with the biwnce remaining for all installments for items (a), (b) and {¢) snd any mongage msuramee prentivm installment that
Lender haz not beow .z ohligated to pay 1o the Scorctary, and Lender shel] promiptly refund any cacess finds o Burrower. Inmedintely
prior o » forociosure Zulc of the Property or its acquisition by Lender, Borrawer's aceount shalf bo credited with any bhatance remaining

for all installments ior uems {(a), (b} and {c).

3. Application of e ments. All payments under paragraphs tand 2 shall be applicd by Lender ax follows:

FIRST, 1o the montga v nsurance premium o be paid by Leader to the Scerctary or to the monthly charge by the Scerctary
instzad of the monthly mortgage wanmnce premium,;

SECOHD, to any taxes, spriir! asscssments, leaschold payments or ground rents, und fire, Rosd and other hazard insurance
premivms, as required;

THIRD. to intereat duc undcr the Note;

EQURTH, to amortization of the’ principal of the Nele;

FIETH. to lalc charges due under-y Note,

4, Fire, Flood gnd Other Hazard Irsurase. Borrower shall insure all improvemens on the Praperty, whether now in
existence or subsequently erected, against any hassrd; casuallies, and contingencics, including fire, for which Lender requires insurance.
This insurance shall be maintainsd in the amounts ad Jar the perinds that Lender requires. Borrower shall also fusuce all improvenents
on the Property, whether now in existence or subsequintly erected, against loas by floads to the extem required by the Seeretary, All
insurance shall be carried with companics approved by Zedder. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a fom acceplabic to, Lender.

In the event of loss, Borrower shall give Lender immediars antice by mait. Lender may smake proof of loss if not made promplly
by Borrower. Each insurance company concerned is hereby auhorized and dirceted to make payment fue such loss direetly 1o Lender,
instead of to Borrower and to Lender jointly. All or any part of w msurance proceeds may be applicd by Lemder, at its aptioa, cither
() 0 the reduction of the indebiedness under the Note and thia Selviily Instrumenl, first 1o any definguent spomnats applicd in the
order in Paragraph 3, and then 1o prepaymcent of principal, or (b} to th ristoration or repair of the dumaged Propeny. Any aplication
of the proceeda to the principal shall not extend or postpone the due date’ofithe mamhly paymens which ave referred o in Paragraph
2, or change the amount of such paymenis. Any cxcess insurance proceeds Jvevan mnount redquired to pay al) outstanding, wadebicdness
under the Note and this Security Instrument shall be paid to the entity leghdly entitled therete.

In the event of farcclosure of this Secutity Instrument or other transfoa i Ltk o the Propeny that extinguishes the indebtedness,
il right, litle and interest of Borrower in and to insurance policies in foree shall puss \ the purchaser.

£, Occupancy, Preservation, Maintenance and Proteclion of the Property; Zurrower’s Loan Application; Leascholds.
Barrower rhall oecupy, establish, and use lhe Property as Borrower's principal sesideace “vbltin sixty days after the cxecution of this
Security instrument and shall continue to occupy the Property as Borrower's principal resifones fur at least one year after the date of
occupancy, unless the Secretary determines this requirement witl cause undue hardship for Barsaveror unless extenunting ciFcumstances
exist which are beyond Borrower's contral, Borrower shall notify Lenders of any exteauating citvunianees. Borrower shall not conumit
waste or destray, damage or substantially change the Property or atlow the Properly to deterivrate, reasppable woear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the toan s in defanlt.  Leoberynay take reasonable action
to protect and prescrve such vacant or abandencd Property. Borrower shall also be in deflt if Burrdwer, during the foan application
process, gave malcrially faise or inaccurale information of staterenis to Leaduer (or fkiled 1o proviae coreler with any malerial
information) in connection with the loan cvideniced by the Note, including, bt aot linited to, representacions copecerning Borrower's
occupuricy of the Property as a principal residence. !f this Security lnstrumnent s ou a leaschold, Borrowor sindl comply with the
provisions of the lease. If Borrower acquirea foc title to the Property, the lcaschold and fee title shalf not be merged unless Lender

agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall poay all governmental or
municipz! charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. 1 failure to pay would adversely affect Lemder's interest in the Property, upen Lender's request
Borrower shall promptly fumish to Lender reccipts evidencing thesc payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fuils to perferi any other covenants and

agreeme=te conikined in this Sccurily Insirument, or there is 2 legal proceeding that may sigaificantly affect Lender's rights in the
Property (such as g procecding in bankruptcy, for condemnation or to enforce laws or regulations), then Leader may do and pay
whatever is neocssary lo protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other ilems mentioned in Paragrsph 2.

Any smounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. There amoums shall bear interest from the date of disbursemient, at the Nute rate, awd at the oplion of Lender,

shall be immediately duc and payabic.
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7. Condemnation. | T i anyll awalbdf orSclaig\lof domgfes, Ngflucatial, in connection with any
condemnnation or other aki n ¢ Ploperly \or Jo wnee i{ pl - LITenindtion,’ nre heachy assigned and shall
be paid lo Lender to the extent of the full amount of the indeBbledneas that remain® unpaid under the Nute and this Scearity lastrumoent.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sceurity Instrument, first {0 any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds
t> the principal shall not extend cor postpone the due datc of the monthly payments, which are referred 10 in Parngraph 2, or change
the amount of such payments, Any cxccss proceeds over an amount required to pay all outstanding indebiedness under the Note and

this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all suma secured by this Security Instrumnent if:

(i} Borrower defaults by failing to pay in fulf any monthly payment required by this Security Iastrument prior Lo of on
the duc date of the next manthly payment, or

(ii) Borrower defaults by failing, for a period af thirty days, o perform any other obligations contained in this Sccurity
Instrument.

) Salr Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrets cy, require immnediate pavment in full of all sums sccured by this Sccurity Instrument if:

(i) it o= part of the Property, or a beneficial intercat in a trust owning ali or purt of the Property, is sold or othcrwise
transfcrrer, (other than by devise or descent} by the Borrower, and

(ii) The'Przprny i not occupied by the purchascr or grantee as his or her principal residence, or the purchascr or
grantes does 30 occupy the Property, but his or her credit haa not becn approved in accordance with the requirements

of the Sccretrry.

{c) No Waiver, If ciscimstances occur that would permit Lender to reyuire immediate payment in full, but Lender doca
not require such paymenia, lender_docs not waive its righls with respect 1o subsequent events.

{d) Regulations of HUD Secretary.~!n many circumstances regulalions issued by the Scerctary will limit Lender’s righis,
in the casc of payment defsuhta, to [roquie immediate payment in full and foreclose il not paid. This Secunty Instrumceal
docs not authorize acecleration or forzchsure if not permitted by regulidions of the Scerctary.

{e} Morigage Not Insured. Borrower agreer that should this Security [nstnnent and the Note sceured therchy not be
cligibie for insurance under the National Housiz-Act within 60 days from the date hereof, Lender mny, at ity option and
notwithstanding anything in Paragraph 9, requin immediate payment in fuli of all suns sceured by this Security Instrument.
A writien statement of any suthorized agent of the /fiecretary daied subsequent o 60 days from the date hereof, declining
1o insurc thiz Sccurity Instrument and the Note sccurcd thereby, shall be decmed conclusive proofl of such incligibility.
Notwithstanding the forcgoing, this option may not be ¢xerised by Leader when the unavailability of insurance is solely due

to Lender's failure to remit a mongage insurance premium’ o the Scerctary.

10. Reinstatement, Borrower has a right to be roinstated if LCerler has required immediate paymeat in full beeause of tD

Borrower's failure to pay an amount duc under the Note or this Sccurity 'nstrument.
proceedings arc instituted. To reinstale the Secunity Instrument, Borrower shaltendes in a lump sum ali amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrowe! Guder this Svearity Instrument, fureclosure costs
and reasonablc and customary atlorncy’s fecs and expenacs properly associaled wi h the foreclosure procecding. Upon reinstatement
by Bortower, this Security Instrument and the obligations that it securcs shall remain=in ZiTeet as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement il (1) Loagder has ueeepted  reinstatement  after the
commenocement of foreclosurc procecdings within two years immediately preceding Uiz _Zommencement of a carrent forcclosure
procooding, (ii) reinstatement will preclude foreclosure on different grounds in the fulure, or GOl rcinstnteirent will adversely affeet the
prierity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ume_of payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to aay successor i intrest of Borrower shall not
aperate to releuse the liability of the original Borrower or Barrawer's successor in interest. Lender shailedt s required to commence
proceadings against any succeasor in interest or refuse to cxiend time for payment or otherwise modify amoriazsoon of the sums secured
by this Security lastrument by rcason of any demand made by the original Borrower or Borrower's sucecysars in interest.  Any
forbearance by Lender in cxercising any right or remedy shall nol be a waiver of or preclude the exercise of (iny right or remedy.

12. Successors und Assigns RBound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 9.b.
Borrower’s covenants and agrecments shall be joint and several  Any Borrower who co-sigas this Sccurity Instrilnent but does nat
execute the Nole: (a) is co-signing this Security Instrument only to morgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Seeurity Instrument; and
(c) agroes that Lender and any other Borrower may agree to cxtend, modify, forbear ar snke any necognmodations with regard to the
terma of this Security Instrument or the Note without that Borrower's conscat.

121, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unlcss applicable law requires use of another method. The notice shall be directed to the Propedy Address or any other
address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail o Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be gove.encd by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note conflicts with applicable
Iaw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given cffect withewt the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

HUD Mongage Form 5/91

Page 3 of 4 } 'j{ \I[ ! g r ILLINOIS
Borrower’s [nitin’ A ¥ A i

This right applics even after foreclosure =Y

e
Y
’
e
=2




UNOFFICIAL COPY




- 15, Borrower’s CopU;N:@I FgF |n®|1ﬁ Ey n@ ip:\y\-m, X
of Rents. Bo i

16, Assignment . rrower unconditionally aaaigns and trapafers to Lender all the reata and revenues of the Property,
Borrower authorizes Lender or Lender's agents 1o collect the renta and revenues and hereby directs cach tenant of the Property 1o pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any coveramt or
agreement in the Security Instrument, Berrower shall colicct and receive all reats and revenues of the Property as trustee for the benefit
of Lender and Borrower. This assignment of rents constitules an absaiutc assignment and aot an assignment for additional security only.

If Lender gives potice of breach to Borrower: (&) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument: (b) Lender shall be eatitled to collect and receive all of
the rents of the Property; and (¢) cach tenant of the Property shall pay all rents duc and unpaid to Lender or Lender's agent on
Lender's written demand to the tcnant.

Borrower has not cxecuted any prior assignment of the reats and has not 2nd wilf not perform any act that would prevent Lender
from cxercising its rights under this paragraph 16.

Lender shell not be required to enter upon, take control of or maintain the Praperty before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time theee is a breach.  Any application of cents shall
not curc or waive any defauh or invalidalc any other right or remedy of Lender. This assignment of rents of the Property shall

lerminste when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree an follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in fuell under paragraph 9, Lemler may invoke the
power of sale ap4 any other remedies permitted by applicable law. Lender shail be entitled to collect all expenses incurred in
pursuing the romevies provided in this paragraph 17, including, but not limited 1o, reasonable attorney’s fees and costs of title

evidence.

IB. Release. Upop pavment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrowe . Borrower sball pay any recordation costs.

19. Waiver of Homestesd. - Jorrower waives all right of homestead exemption in the Property.

Riders to this Security Inscrument. [f one or more riders are executed by Borrower and recorded together with this
Security lnstrument, the covenants of earb ~uch rider shall be incorporated into and shall amend and supplement the covenants
and agrscinents of this Security Instrum<nt as if the rider(s) were in & purt of this Security Instrument. [Check applicable

box{es)].

{ 1 Condominium Rider i ] Graduated Payment Rider | ) Adjustable Rate Rider
[ ] Planned Unit Developinent Rider 13 Growing Egquity Rider
[ ] Other
and in any

BY SIGNING BELOW, Borrower accepts and agrees i Zie terms contained in this Security Instrument
rider(s) executed by Borrower and recorded with it.

(SEAL) St b ?/;?‘u., (SEALE

Borrower ﬁﬂ S. Fopun Borroweg‘;
..}

MY

@

(SEAL) g (SEALD S
BarcoweW?

Borrower

STATE OF ILLINOIS, QGE/{ - County ss:

I, :)M_/LL LALL-QLWCQ , a Notary Public in and for said county and stiedo hereby certity that
Donaid L. Hogan and Janet S. Hokan. busband and wife , personally known o me to be the sime plrson{s) whose name(s)
are rubscribed o the foregoing.instrument, appeared before me this day in person, and acknowledged thi) they signed and

delivored the said instrument ast !LL__A/§ fre:\ng voluntary act, for thgyses and pyrposes therei(:% Ejt forth.

Given under my hand and official teal, this day of <& A o 19 )

My Commission expires: ’0/3 \[C15 Z/‘:{\M w&/ﬂ-/éﬁ\v
3 tary Public
. SEOORIS]

“ OFFICIAL SEAL }
AMY F. WAHLER §
§

SULARY PUBLIC, STATE OF 1LLINTG
PRV MISSION EXPIRES 10/2V95
Py nrk

d by: N 3 & Attorneys

This i was prep
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