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State of Iilinois MORTGAGE 131-7414935-703
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LOAN NU'!«!EER 1500487

THIS MORTGAGE ("Security fustaiment™) is given on DECEMBHER 23, 1993 . The Mortgagor is
BUGENE DORSEY AND LEONA (L. DPORSRY, HIS WIFE, IN JOINT TENANCY
. DEFT-{1 RECORDING $31.50
. T%GUH TRAN 0429 01/12/94 (9:00:00
("Borrower™). This Security Instrument is given to : C;J’OK CUUNTY %gﬁRDER 54971
PLATTE VALLERY PFUNDING, L.P.
=3 93034971

5 ﬂwmch is organized and existing under the laws of NEBRASK® , and whose
addrcss is 2530 S. PAREER ROAD, SUITE 500, AURORA,/CC 80014
("lender™). Borrower owes Lender the principal sum of

PORTY THREE THOUSAND ONE HUNDRED ONE AND 00/100
i | Dollars (U.5. § 43101,00 ).

%hjs debi is evidenced by Borrower’s note dated the same date as this Security [nstruzaza ("Note”), which provides for monthly
ayments, with the full debt. if not paid carlier, due and payable on  JANTARY 0L, 200§ . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcresi,and all renewals, extensions and
madifications: (b the payment of alf other sums, with interest, advanced under paragraph 6 10 prutect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Insrument and the Note. For

this purpose, Borrower does hereby morigage, grant and convey to Lender the following descrites property {ocated in
COOX County, Hlinois:

12550056

THE NORTH 40 FEET OF LOT 4 IN BLOCK 15 IN STANNARD'S 2ZND ADDITION TO

MAYWOOD, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

/ﬂ/‘/’ 770'0/‘;'

€0

whicn has the address of 2124 SOUTH SECOND AVENUER , MAYWOQD [Streer, City],
llinois 60153 [Zip Code) (“Property Address”);
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TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and prefits, waler rights and stock and all fixtures now or hereafter 2 part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refetred to in

this Security Instrument as the "'Property.”

RGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borcower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the prindipal and interest as set forth in the Note and any late charges, an installment of any (a) tanes and special
asseasscnts levied or (o be levied against the Property, (b) leaschold payments or ground renis on tie Property, and (c) premiums

for insurance required by patagrapn 4.

Each monthly installment (ot items (a), (b), and {c) shall equal one-twellth of the annual amounts, as reasonahly estimated
by Lender, plus an amount sufficizat *a maintain an additional balance of not more than one-sixth of the eshmated amounts. The
full annual amount for cach item shail Ye accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts cziiscted in trust (o pay items (a), (b}, and (c) before they become delinguent

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the duc-dates of such items, exceeds by more than one-sixth the estimaied amount of
paymenis required to pay such items when due, and-{f-payments on the Notc are current, then Lender shall either refund the
excess nver onc-sixth of the estimated payments or credit/the excess over one-sixth of the estimated paymenis 10 subsequent
payments by Rorrower, at the option of Borrower. If the otal.cf the payments made by Borrower for item {a), (b), or (¢} is
insufficicnt 10 pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As used in this Security Instrument, "Secretary” mweans the Secrélary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premiim te the Sceretary (or any year in which such
premium would have been required if the Lender still held the Security Instrumesiy, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lenderso the Secrztary, oc (i) 2 monthly charge
instcad of a morigage insurance premium if this Security Instrument is held by the Seeretary. Each monthly installment of the
morigage insurance premium shalt be in an amount sufficient to accumulate the full anialnorgage insurance premium with
Lender one month prior 1o the date the full annual mortgage insurance premium is due” () thic Secretary. or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal 1o one-(welfth of onc-hall percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all swins secured by this Security nsirument, Borrower's account shail be
credited with the balance remaining for afl installments for items (a), (b). and (c) and any mortgage insutance premium installment
that Lender has not become obligatcd to pay to the Secretary, and Lender shall promptly refund any excess funds 1o Berrower.
Tramediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for all installments for items (a), (b}, and {c).
3. Application of Payments. Alt payments unider paragraphs ! and 2 shall be applied by Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Sccretary or w the monthly charge by the Secretary

instead of the monthly mortgage insurance premium.
Seronai, 10 any taxes, special assessments, leasehold payments ot ground rents, and fire, flood and other hazard insurance

premiums, as required,
‘Third, to interest duc under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, 10 late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by e Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail include loss payable clauses in favor of. and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender ‘mmediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernied is hereby authorized and dirceted w0 make payment for such [oss
direcity 10 Lender, instead of to Borrower and to Lender jointly. All ar any part of the insurance proceeds miay be applicd by
Lender, at its option, zither (a) 10 the reduction of the indebiedness under the Note and this Security Instrument, {irst w any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (b) to the restoration or repair of
the damaged Property. Any application of the procecds to the principal shall not extend or postpone the due date of the menthly
payments which are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay 2l outstanding indebtedness under the Note and this Secunity [nstrument shall be paid to the entity legally

entitied thereto,

In the event of foreciorure of this Security Insrrument or other transfer of title to the Property that cxtinguishes the
indcbiedness, all right, title and irierest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintzuance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use-tie Yroperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocrupy, the Property as Borrower’s principal residence for at least one year after the
date of occupancy. uniess the Secretary determipsz this requirement will cause undue hardship for dorrower, or unless
extenuating circumstances exist which are beyondRstrower's control. Borrower shail notify Lender of any extenuating
circumstances. Borrower shall tot commit waste or destzonv damage or substantially change the Property or allow the Property (o
detetioraie, reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, grve materiaily false or inaccurate information or staements 10
Lender {ot failed to provide Lender with any material information} i Connection with the loan cvidenced by the Note, including,
but not fimited to, representations concerning Borrower's vccupancy of the, Property as a principal residence. 1f this Security
Insirument is on a leasehold, Borrower shall comply with the provision: o: the lease. If Borrower acquires fee title o the
Property, the leasehold and fee title shall not be merged unless Lender agrees-io the snerger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property .<Puirower shall pay all governmental or
municipal chatges, fines and impositions that are not included in paragraph 2. Borrowe: shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lerder’s inerest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2, or faifs to peefaisi any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aficet Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemration or to enfores laws or regulations), then (teiuder may do and
pay whatever is necessary to protect the value of the Property and Lender's rights m the Property, including yay nent of tuxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debr of Borrower arid he sccurcd by this
Security Instrument. These amounts shall bear interest from the date of disbursemient, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othet taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned and
shall be paid fo Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any detinquent amounts applied in the order provided in paragraph 3, and then to prepaymient of principal. Any application

of the proceeds 1o the principal shall not extend or postpone the duc date of the monthly payments, which are referred tg in
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paragraph 7. o change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indentedness under the Note and this Security Instrament shalt be paid 1o the entity legally entitled thereto. ‘

o
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8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, ot
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrament.

(b) Sale Withoui Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requite izamediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part 21 th: Property, or a beneficial interest in a trust owning ail or part of the Property, is sold or otherwise
transferred (other thaw by devise or descent) by the Borrower, and
(i) The Property is tot.o¢supied by the purchaser or grantee as his or her principal eesidence, or the purchaser or
grantec does so occupy thz-Property but his or her credit has not been approved in accordance with the requirements

of tie Secretary.

() No Waiver. If circumstances occur that' would permit Lender to require immediate payment in full, bur Lender does
not cequire such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Sccretary. In many cii-umstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require impeaiate payment in full and foreclose il not paid. This Security
Instrument does not authorize acceleration or foreclosureif rat permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that should thiz Sezurity Instrument and the Note secured thereby not be
eligille for insurance under the National Housing Act within 60 days'irom the daic hereof, Lender may, at its option and
notwithstanding anything in paragraph 9. requirc immediate paymant in full of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the dae
hereof, declining 1o insure this Security Instrument and the Note sccured theroy, shall be decmed conclusive proof of |~
such ineligihility. Notwithstanding the foregoing, this option may not be exercises. by Lender when the unavailability of O
imsurance is salely due to Lender’s failure to remit a mortgage insurance premiumeao tic Secretary. R,
L |
R
10. Reinstatement. Borrower has a right to he reinstaled if Lender has required immediate payment in full because of \f
Borrower’s failure 10 pay an amount due under the Note of this Security Instrument. This right abplics even afier foreclosure
proceedings are instituted. To reinstate the Security Instument, Borrower shall tender in a lump sur aii aniaats required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Securtty ansrament, foreclosure
costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as oJf Lender had not
required immediate payment in full. However, Lender is not required te permit reinstatement if; (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding. (i) reinstatement will preclude foreclosure on diffeccnt grounds in the future, or (i)
reinstatement witl adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the originai Borrower or Borrower's successor in interest. Lender shall net be required o
commence proceedings against any successor in interest or refuse to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

7
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Security Instrumeni only 1o mortgage, grant ad convey that
Borrower's interest in the Property under the 1zrms of this Security Instrument; (h) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard (o the terms of this Security Instrument or the Note without that Borrower's conscnt.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrowsr designates by notice to Lender. Any notice to Lender shall be given by first class mail w0 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lenider when given as provided in this paragraph.

t4. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Proparty is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts witit applicable lav, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pzovision. To this end the provisions of this Security Instrument and the Note are declared to

i severable.
15. Borrawer's Copy. Borrower sha't b oiven one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncorditioaally assigns and transfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agerts to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents Howazver, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrowcr shall collect and receive ail rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment 01 1ents constitules an absolute assignment and not an assignment

for additionat security only.

If Lender gives notice of breach to Borrower: (a) all rents receivad by Borrower shall be heid by Borrower as trusice forke
benefit of Lender only, to be applied to the sums secured by the Security Iozirument; (b) Lender shall be catitled to collect and 'Q
receive all of the rents of the Property; and (¢) each tenant of the Property shal' pay ali rents due and unpaid to Lender or Lender’s ™)

T

agent on Lender's written dernand to the tenar. (,;

LY
Borrower has not executed any prior assignment of the rents and has not and will nor perform any act that would prevent peb
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before o afier giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breich. Any application of rents
shall niot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of wents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses Incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20, Riders to this Security Listrament. [f one or mare riders are executed by Borrower and recorded together with this
Security {nstrument, the covenants of exch such rider shall be incorporated into and shall amend and supplement the covenants
and agresments of this Security Instrument-az if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}
[} Condominium Rider ) Graduated Payment Rider [:] Other {specify]

[:] Planned Unis Developmeni Rider .'j Zrowing Equity Rider

execuled by Borrower and recorded with it
Witnesses:

(Seab

-Borrower

f{ o fA s / 2 / {Seal) ) {Seal)

-Borrower -Barrower

STATE OF ILLINOIS, Caunty ss:

éM O mCLQ/\%( QS\_, , a Notary Public in and for said county and state do heteby certify that

RCGENE DORSEY AND LEONA L. DORSBY

, pevsonally known to me to be the same person(s) whose aame(s)

subscribed 10 the foregoing instrument, appgared befgre mie this day in person, and acknowledged that Sohe Léz

signed and delivered the said instrument free and yoluntary agy, for the uges and purposes therein set Torth,

Given under my hand and official seal, this a%-n:l day of rIOo v Q9 5

My Commission Expires: LQ {—\ \C\j A LC/P/\_SLQ_Q—E d@%ﬁp

Notary Public
FY VY SYVYVIYVY VYV VN

4 OFFICIAL SEAL

. . )
This Instrument was piepared by:
A MICHELLE HOFFMEISTER D

~sARAL) o 1 NOTARY PUBLIC, STATE OF ?LUNOIS »

My Commission Explres June 7, 1997 )
W RV YY
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