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MORTGAGE 011959568
THIS MOPTGAGE ("Security Instrument”} is given on DECEMBER 24, 1993 . The

mortgagor is PETVHR)D SJOBLOM AND SANDRA J SJOBLOM, HIS WIFE

{*Borrower"). This Secuniy 'istrument is given 10 gp, PAUL PEDERAL BANK FOR SAVINGS

which is organized and existing ander the laws of THE UNITED STATES OF AMERICA arnd whose address is

6700 W. NORTH AVE, CHICAZY. ILLINCIS 60635

("Lender*). Botrower owes Lender the principat sum of ONE BUNDRED TEN THOUSAND AND 00/100

Doifars (U:5.5, 110,000.00 ). This debt is evidenced
by Borrower's note dated the same date as this Seourity Instrument ("Note™], which provides for manthly payments, with
the full debt, if not paid earlier, due and payable on | JANUTARY 1, 2024 . This Security instrument secures

to Lender: (al the repayment of the debt evidenced by he Note, with interest, and afl renewals, extensions and
modifications of the Note; (b} the payment of all other suivs, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and {c) the performance ui Sorrower’s covenants and agreements under this Security
Instrument and the Note. For this purpase, Borrower does hercoy mortgage, grant and convey to Lender the following
described property located in COOK County, Vimois:

LOT 29 IN BLOCK 7 IN FAIR OAKS TERRACE, BEING A LUBLIVISION OF THE )
EAST 50 ACRES OF THE NORTE 75 ACRES OF THE NORTHWEST 1/4 OF SECTION 17
S, TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE THIRD PRINLIPAL ‘f'
MERIDIAN, IN COOK COUNTY, ILLINODIS.

PN#16-05-110-002

DEPT-N1 RECHRDING
TEOIE TRAY A0 01/1p/es 0o:
BN couRT oo o 7

N3

990345777

Which has the address of 6 )

1125 NORTE HAYES AVENUE OAK PARK '
Minois 60302 {"Property Address”); '\‘.l":_,/

Zip Codal
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- TOGETHER WITH all the improvements now or hercafter erccted pn thé propenty, and ali cageéments, appurtenances, and fixtures
now or hercafter & part of the property. All replacements and additions shail also be covered by this Security Instrumeat. All of the

foregoing is referred to in this Seeurity Instrument as the “Propenty.”
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against ail claims and demands, subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by junisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Eeader, Borrower shall pay to Lender

on the day monthly payments are due uader the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly 1axcs and assessmenls
which may sttain priority over the Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard ot property insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage
insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of paragruph 8, in lien
of the payment o1 monigage insurance premiums.  These items are called "Bscrow tems.” Leader may, ut any time, collect and hald
Funds in an amount pitto exceed the maximum amount & lender for a federally related mortgage loan may require for Borrower's escrow
account under the federa’ Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef Seq.
("RESPA”},unless anciaer law that applies to the Funds sets a l=sser amount. If so, Lender may, at any time, collect and
hold Funds in an amount Aot to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonabie eatiriates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be beld ir =i institution whose deposits are insured hy a fedeial agency. instrumentality. or entity
(inctuding Lender, it Lender is such-an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may nui cisrge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow Items, viless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
estate tax reporting service used by Lender in todziestion with this loan, untess applicable law provides otherwise. Unless
an agreement is made or applicable law requires intérest to be paid, Lender shall not be required to pay Borrower any
interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, wn annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Fund! wis made. The Funds are pledged as additional securily for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of zpelicable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lendcrmay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up. the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender sheil promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition cr_sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments rersivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secand, o s:anunts payshle under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) securss from the holder of the lien an agreement satisfuctory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower u notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower stal] keep the improvements now cxisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended covernge™ and any other hazards, including
flacys or flooding, for which Leader reguires insurance.  This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall he acceptable to Lender and shall include & standard morigage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Barrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. {n the cveat of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unlesa Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration ot repair
of the Property damaged, if the restoration or repair is cecnomically feavible and Lender’s security is not lessened. [f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranice proceeds shall be applied
10 the sums secured by this Sccurity Instrument, whether or nat then due, with any excess paid to Borrower. 1f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a olei., then Lendzr may coilect the insurance proceeds. Lender may usc the procecds to repair or restore the Property or to
pay sums secured by ihis Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lendes and Borrower otherwise agree in wriling, any application of proveads lo principa) shall not extend or
postpone the due daic of 15 monthly payments referved to in paragraphs 1 and 2 or change the amount of lhe payments. ¥
under paragraph 21 the Propery is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damage to the Property prior tohy acquisition shall pass to Lender to the extent of the sums sccured by this Security Instrument
immediately prior to the acquisit’sn.

5. Occupancy, Preservation, Maintenunce and Protection of the Property; Borrower’s Loas Application;
Lesseholds. Borrower shall occupy, catuolish, and usc the Property as Borrower's principal residenee within sixty days afler
the cxccution of this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least
onc year afler the date of occupancy, unless-Lrider otherwise agrees in writing, which consent shall not be urreasonably
withheld, or unless extenuating circumstances exiet which are beyond Borrower's control. Borrower shall not destroy, darage
or impaiz the Property, allow the Property to deterioszic /or commit waste on the Property. Borrawer shiall be in default if any
forfeilure action or proceedings, whether civil or crim nal, is begun that in Lender's geod faith judgement could result in
forfeiture of the Property or othcrwise materially impair the [en crzated by this Security Instrument or Lender’s security interest.
Borrower may cure suck a Jefault and reinstate, as provided ‘i paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, percludes forfeiture of the Borrower's interest in the 'roperty
or other material impairment of the lien created by this Security Insirament or Lender's security interest.  Borrower shall alse
be in default if Borrower, during the loan application process, gave mateiwiy false or inaccurate information ot statements to
Lender (or failed 1o provide Lender with any materiz! information) in connection-with the loan evidenced by the Nate, including,
but not Timited o, representations consering Borrower's occupancy of the Proprity 3s & principal residence. 1 this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the least. If Borrower acquires fee Litle o the
Propenty, the easchold and the fee title shall nol merge unless Lender agrees to the maerper in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to periorni the covenams and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly afiest Lender's rights in the Property
(such a3 a proceeding in bankruptcy, probate, for condemnation or forfeitre or to enforce laws or regulations), then Lender
may do and pay for whalgver is necessary lo proiect the value of the Propenty and Lender’s tights ip‘ue Property, Lender's
actions may include paying any sums sccured by a lien which has priority over this Security Instruwter?, sppearing in connt,
paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender may takr aciion under this
parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sezuipd by this
Securily Instrument. Unlcss Borrower and Lender agree 1o olher terms of payment, these amounts shall bear interast from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance, If Lender required monigage insurance as a candition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeet. If, for any
reason, the mortgape insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at & cost
subs=ntially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially equivalent mertgage insurance coverage is nol available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium heing paid by Burrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a foss reserve in lict
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of morgage insurance. L.oas rescrve pryments mny o fonger he roquired, at the oplinn of Lender, i mordgage insuganee
goverage (in the amount and for the period that Lender requirea) provided hy an insurer approved by Lemder agnin becomes
avsilable and in obtained. Borrower shall pay the premiums required W maintain mortgage insurance in cffect, or to pravide
a loss reserve, untif the requirement for mortgage insurance eads in accordance with any wrilten agreement between Borrower
and Lender or spplicable law,

9, Inspection. Lcnder or its agent may make reascnable entries upan and inspections of the Property. Lender shall
give Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspecticr.

10. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in conncction with
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemuation. are herehy assigned
and shall be peid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seevred by this Security
Instrument, whether or not then due, with any excess paid to Borrower. n the event of a partial taking of the Propenty in which
the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums secured
by this Securitv Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
eceured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of th< sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking.. Ay balance shall be paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Prop:rty immediately before the taking is leas than the amount of the sums seeured immediately before the
taking, unless Bormwer ¢ Lender otherwise agree in writing or unless applicable law atherwise provides, the procceds shall
be applied to the sums sccurad by this Sccurity Instrument whether or not the sums are then due.

If the Property is abindned by Borrewer, or if, after notice by Leader to Borrower that the condemnor of fers 1o make
an award or seltie a elaim for-dumages, Borrower failx 1o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and ajiply thz proceeds, al its option. cither Lo restoration or repair of the Property or to the sums
secured by this Securily Instrument, whither ar not then due.

Unless Lender and Borrower othe rwise agree in writing, any application of proceeda to principal shall not cxlend or
postpone the due date of the monthly paymenis (eizrred to in paragraphs | and 2 or change the amouat of such paymeats.

11. Borrower Not Released; Forbeacace By Lender Not a Waiver. Extension of the time for payment or
modification of zmortization of the sums secured by-in:< Segurity Instrument granted by Lender to any successor in imterest of
Borrower shall not operale to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall
not be required to commence proceedings against any suce :ssot in intercst or refuse to extend time for payment or otherwisc
modify amortization of the sums sccured by thiz Sccurity Instrvinent by reason of any demand made by the original Borrower
or Borrower’s successors in interest.  Any forbearance by Lendcrin exercising any right or remedy shall not be a waiver of
or preclude the cxeecise of any right or remedy.

12. Successorsand Assigns Bound; Joint sand Several Liablin;; 2 o-signers. The covenants and sgreements of this
Security {nstrument shall hind and benefit the successors and assigns of Irxder and Berrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severel. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) is co-signing this Security Instruicent #4aly to mortgage, grant and convey that
Borrower's interct in the Property under the terms of this Sceurity Instrumeat; (b) ts/nod personally obligated (o pay the sums
securcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower sunvagree to extend, mudify, forbear
ar make eny accommedations with regard to the terms of this Seeurity Instrument or the Nt widhoul that Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a low which sets maximum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or to k¢ tallected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the atour: necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded poriited limits will be
refunded to Borrower. Lender may cheose o make this refund by reducing the principal owed under the Mot or by making
a direct payment to Berrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayers vrithout any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shail be given by delivening it or by
mailing it by first class mail uness applicable law requires use of another method. The notice shati be directed to the Propeny
Address or any other address Borrower designates by aotice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice lo Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pamgmph.

15. Governing Law; Severability, This Securily Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity instrument or the Note which can
be given cffect witheut the conflicting provision. To this erd the provisions of this Securily Instrument and the Note arc

declared to be severable.

{ D14 9190 {page 4 of 8 pages)
2395 SEP 91 A &#Bb_

N

V6

T T
- ey

L5

17070LT4 /MORTPG4




3

UNOFIZIC“IQI_’r C.OP./Y’ 011959568

16. Borrower's Copy. Bormwer shall be given one conformed copy of the Nete and of this Sccurily Instrument.

17. Traasfer of the Property or 2 Beneficial Interest in Borrower. If all or any purt of the Property or uny interest
in it is sold or transferred {or if a beneficial interest in Borrower is s0ld or iransferred and Borrower is not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sccurily Instrument. However, this option shall not be exercised by Lender if excreise in prohibited by federal law as of the
date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower nolice of aceeleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any
remedics penmi.u by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Barrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued 3t any time prios to the earlier of: (a) 5 days {(or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Sceurity
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which d:en would be due under this Security Instrument and the Note ay if no acceleration had accurred; (b) cures any
default of any utier covenants or agreements; {c) pays aif cxpenses incurred in enforcing this Secunity instrument, including,
but not limited t~, r2sonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien
of this Security Instnripent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continur nnchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shall remain fully cficstive as if no scceleration had occurred. However, this nght to reinstate shall not apply in the case
of acceleration under parageaph17.

19. Sale of Note; Cnzsg< of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Fatizs without priot notice to Borrower. A sale may result in a change in the enlity (knewn
as the "Loan Servicer”) that collects imorisly payments due under the Note and this Security Instrument. There also may be
one or more changes of the Loan Servicer upiciated to a sale of the Note. If there is a change of the Loan Scrvicer, Borrower
will be given written notice of the change in xccordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer anc the address to which payments should be made, The notice will also contain
any other information required by epplicable law.

20. Hazardous Substances. Borrower shali ioi cause or permit the prescnce, usc, disposal, storage, or release o
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violation of any Environmentaf Law. Th= preceding two scntences shall not apply to the presciice, use, or
storage on thr Property of small quantitics of Hazardous Substances that are genertlly recognized to be appropriate to normal
rezidential uses and 10 maintenance of the Property.

Rorrower shali promptly give Lender written notice of any invesdiation, claim, demand, lawsuit, or other action by
any governmental or regulsiory Agency or private party involving the Projerty and any Hayardous Substance or Environmental
Law of which Borrower has actus! knowledge. If Borrower learns, or is setiiied by.any governmental or regulatory authority,
that any removal or other remediaticn of any Hazardous Substarice affecting the Frope.ty is neeessary, Borrower shall promplly
take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc substances dellnnd 48 toxic or hazardous substances
MEM@MMNUMmMMhMM@mMMW&pmmghmmmwmﬂmmMuﬂmkmmmewmmmm
pesticides and herhicides, volatile solvents, materials containing ashestos or fonmaldehyde, a id redioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wiizr: the Property is lecated that
refale to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender & ther covenant and agree as folizws;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration iol'oving Borrower's
hreach of any covenanl or agreement in this Security Instrument (b it not prior to acceleration under parsgruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure tbe default;
{c) a date, not less than 30 days from the date the notice is given 15 Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate afier acceleration and the right to pssert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all suns secured
by this Security Instrument without further demand and may foreclose this Security lustrument by judicial proceeding,
Lender shall be entitied 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relcasc this Secunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiser of Homestead. Borrower waives all right of homestead exemption in the Property.

x 49/90 (page S of § pager)
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24, Riders to this Security Instrument. 1l onc o1 more Fiders'are ekecuted by Borrdwer dnd recorded together with
this Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bax(es)]
[ﬂ Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Ralc lmprovement Rider Second Heme Rider

E}omcm) [specify) LOAN RIDER

BY SIGNING BELOW, Borrower aceepts and agrees lo the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recarded wigh i ;

R«
psrzésaoamu‘ : -
S di o] S~

.........................................................................

-Borrower
SANDRA J SJOBLOM
........................................................................... {Seal)
-Borrower .
......................................................................... (Seal)
-Borrower
[Space Below This Line For Ackrav/ledgment]
o
STATE OF ILLINOIS, ........co...d Coe /c ......... County ss: ‘;f
L}
oy &
SR < I u‘.f}.«.:.‘?ﬁ.caf.yn,.a‘sr./.. .............................................................................. : £
F)
a Notary Public in and for said county and state, centify that ... ..o D i e :}
PETER D SJOBLOM AND SANDRA J SJOBLOM, BIS WIFE
; personally known to me to be the same person(s) whose name(s) ......... QG e Ao e
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that....0 4. 4 hc) ............
signed and delivered the instrument as ... A2 ... free and voluntary act, for the uses and purposcs theecinset forth
A ) 3
Given under my hand and official seal, this ...... L.QLJ/ ........ day ofq’bewmfﬁ/,/f’?ﬁ ..........
L My commission cxpires: -
e { )%7 f
. iy
; “OFFICIAL SEAL”
GREGORY CASAGRANDE
R NOTARY PUBLIC, STATE OF ILLINOIS
o MY COMMISSION EXPIRES MAY 28, 1887
AR form 3014 9/90page 6 of 6 pages)
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LOAN RIDER

LOAN NO. p11959568
DATE DECEMHER 24, 1933

THIS RIDER is incorporated into & certain Security Instrument dated of even date herewith given by the
undersigned (the *Borrower™) to St. Paul Federal Bank For Savings (the "Lender') to secure a mortgage

indebtedness; said Secerity Instrument encumbers real property conimonly described as:

1125 NORSIR JAYES AVENUE OAK PARK IL 60302

(PROPERTY ADDRESS)

1.} Borrower and Lender agree the! notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorize! to charge a reasonable fee for the preparation and delivery of a release

deed,

2.} Borrower and Lender agree that if the Fed.ial National Mortgage Asscciation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender’s yights under the Security Instrument, this Rider will no
longer have eny force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

PETER SJOBLOM

e Yo
Vi Al
I

Borrower

Borrower

LIEYE0P6

SANDRA J SJOBLOM v

Borrower

Borrower

2384 NOV 84
1707 3LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER Is made this day ! ppepMBER 1993

and i3 incorporated into and shal! be desmed to smand and supplemesnt the
Mortgage, Deed of Trust or Sacurity Desd (the “Security Instrument”) of the same date given by the undersigned (the
“Bommowaer"} to secura Borrower's Adjustable Rata Note [the "Note™} to

ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender”) of tha same Jdate and covering the pioperty described in the Security Instrumant and locetad st:

1125 NORTH HAYES AVENUE OAR PARK IL 60302
THE NOTE CONTAINS PROVISIONS ALLOWNG FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY DNE TIAE AND THE MAXBMUM
RATE AND MINBMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAN THE GPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED
WTEREST RATE.
ADDITIONAL COVENANTS. In addition to the covenants pnd agraements madae [n the Security Instrument,

Borrower and Lender furthes covenant and agree as follows:
Tha Note provides for an iaitisl interast rate of £.375 &% . Tha Note provides for changes in the
adjustable interast rate and tha monthly payments, & fixed rate conversion option and transfer provisions as follows:

q. ADJUSTAILE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHAMNGE DATES
The adjuste’sie intarest rate | will pay may change on the first day of JANUARY 1999
and on that day evary 12th month theraatter. Each date on which my adjustable interest rate could change is called 8

“Change Date.”

(B8] THE INDEX
Baginning with the F/syThangs Date, my adjustabie interast rate wiil be based on an Index. The "Index” is the

monthly averaga yleld on Unitel Statos Treasury securities adjustad to a constant maturity of ons yesr, as made avaliable
by the Baard of Govemors of the Tadaral Resarve System. Tha most recent Index figure nvailsble as of the data 45 days
before aach Change Date is called ths “Currant Indax.”

it the Indax Is no longer suvs'sl ‘e, tha Note Holder will choosa s new index that Is based upon comparabie
information. The Note Hoider will give me natice of this choica.

(C}] CALCULATION OF CHANGES
Bafore sach Change Date, the No1a He'der will calculate my neaw interast rate by adding

TWO AND SEVEN-EIGHTHS parcantage polmis { o p75 g }tothe Current Index. The Note
Holder will then round the result of this addition 15 1e nesrest one-aighth of one percentage point (G.125%}. Subjact to
tha limits stated in Section 4(D) below, this rounawd amount will be my new interest rate unti! the naxt Chenga Date.

Tha Note Holder will then determing the amount nf the monthiy payment that would ba sufficient to repay the
unpaid principal | am expacted to owse at the Change Oaty in full on the Mpturity Data at my new Interost rate in
substantially equal payments. The result of this caiculatian will be the new amount of my monthly paymaent.

(O] LIMITS ON INTEREST RATE CHANGES
Tha interast rate that | am roquired to pay at tha first Z.hange Data will not bs graater than 8.375 &
orlessthan 4&.375 % . Theraafter, my adjustable interes. r.in will never ba increased or decraased on any singls

Change Date by more than twa parcentage point{s) {2.0009%} from th~ r te of Interast | have hean paying for the preceding
So long as | have not exercised my Conversion Option unier Section 5 of this Note my interest rata will nevaer

12 months.
be grester than 11.875% , which is calied the "Maximum Ad ustable Rate.” After the first Change Date of my
loan, my interast rate will naver be less than N/A , which {4, caled the "Minimum Adjusiable Rate.”

{E} EFFECTIVE DAYE OF CHANGES
My new interast rate will bacome effactive on each Change Dats. | wii pay the amount of my new monthly

paymaent beginning on the first monthly payment date after the Change Date unt’ the amount of my monthly payment
changes again.

(F} NOTICE OF CHANGES
Tha Note Holder will daliver or mail 10 me a notice of any changses in my adjustat (e intarast rate and the amount

of my monthly paymant bafore the affactive date of any change. The notice will include..nformation required by law to
be given me and aiso the title and telephone number of a person who will answer any questi'n { inay have regarding the

notice.

5. FIXED INTEREST RATE CONVERSION OPTION
i have a "Conversion Option”™ if marked (X} below.

apply to my loan.

1§ there is no (X} markaed, then a Convars on Option does not

{A) { do not havae a Conversion Option.
{B} | have an cption to convart to a fixed rate as described below.
] have a Convarsion Option that | ean sxercise, unless | am in dafault or this Section 5(B] will not permit

(8-1}
mae to do so. The "Conversion Option” is my option to convert the Interest rate | am required to pay by this Note from an

adjustable rata with interest rate limits to tha fixed rate calcuisted under Saction 5(B-2) below,

The conversion can take place at any tima after one yaar from tha due date of my first payment. Tha "Conversicn
Dats” will be the first day of the month after | have satisfied all of the conditions below, as dstarmined by the Nots
Holder. If | want to exercise tha Conversion Option, ) must first satisfy any condition which may ba requiraed by the Federal
National Mortgage Association as a condition to its purchasing the loan st the tima of conversion. | must also aatisfy the
following conditions: {i) } must givae tha Note Haldar 15 aays advance notice that | want to do so; (li] on the Conversion
Date, | must not be in dafault undar the Nota or the Security Instrumant; (i} prior to the Convarsion Date, | must pay the
Note Holder a conversion fse of $500.00 as of tha Conversion Date; (ivi I must sign and give ths Note Hoidor any
documants the Note Holder requires ta effect the conversion; and (v} | may have to pay an appraisal fee and prepay a
portion of the principal balance of the loan under the following circumstance: [f at inan origination, the principal amount
of the loan is greater than B0% of tha stated value of the appraisal report obtained in connoction with my loan and private
mortgage insurance from a company acceptabla to the Nota Holder is not in force in connection with the foan, then a new
appreisal of the property securing the loan may be required. | cannot exarcisa the Conversion Qption uniass | pay sn
smount which is enough to reduce the amount | will ba expectad to cwe on the Conversion Date to an amount aqual to

809% of tha new appraisal's stated vsiuae of the property.

CONVERTIBLE ADJUSTASBLE RATE RIDER-SINGLE FAMILY

1YR T-8ilLL INDEX
Adpiinl June 83 R
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{B-2) CALCULATION OF FIXED RATE
My new fixed interest rate will bu squal to the Federal Netlonal Mortgage Association’s raguired net yield as of

tha date 15 days before the "Conversion Date™ specifiad by the Note Holder for 30-year fixed rate mortgages coverad by
applicable 60-day mandatory delivery commitments, plus a percentage ranging from thrae-eighths of one percentage point
{0.375% ) to one and ona-eighth percentage points [1.125%), rounded to the nearest ona-eighth of one percentage point
{0.125%), depending on the smount of the unpaid principal balance | am expected to owa on tha Conversion Date pursuant

to tha following schedule:

0.625% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from §203,151.00 to §450,000.00
1.125% for unpsid balances from $450,001.00 and Higher

It this required net yiald cannot be determined because the applicable commitments are not available, the Nota Holder wil
datermine my interast rate by using comparsble information. My new rate calculated under this Section 5(B-2) will not be
greater than which Is called the "Fixed Maximum Rate.”

{B-3) NE&( gléanNT AMOUNT AND EFFECTIVE DATE
H i choose to exercise ths Convarsion Option, the Note Holder will detarmina the amount of the monthly payment

that would be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in fulf on tha Maturity
Date at my new “ixud (nterest rata in substantially equal pyyments. Tha resutt of this calculation will be tha new amount
of my monthly poy-iant. Beginning with my first moathly payment after the Convarsion Date, | wilt pay the naw amount

as my monthly pay aent until tha Maturity Date.

12. UNIFORM SELUAcD NOTE
In sddition to (nv arsvactions given to the Note Holder undar this Note, a Martgage, Deed of Trust or Security Deed

{the ~Security Instrumaent”,. Us’ad the sama dats as this Note protacts the Nota Holder from possible losses that might
result if | do not keep the promircs that | make in this Note. That Security instrument describes how and undsr what
conditions | may be required tc rakas immediate payment in full of all amounts | owe under this Note. Some of those

conditions are described as follctea:
{A) Untll | axercise my Conviarsion Option under the conditions stated in Section 5 of this Adjustabla Rate Nota,

Uniform Covenant 17 of the Sacurity isTrument is dascribed as follows:

TRANSFER OF THE PROFERTY OR £ 2ENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interest in It is soid or transferred (or il a buneficial interest in Borrower is soid or transferred and Borrower I3 not a
natural person) without Lender’s prior written-crizent, Lander may, a1 lts option, require immediate payment in full of all
sums sacurad by this Security Instrument. hov.ever, this option shail not be axercised by Lender if the axarcise is
prohibited by federal law as of the date ot this fecuri’y Instrument. Londer also shail not axarcisa this option if: [a)
Borrower causes to ba submitted to Lender Informatiz-raquired by the Lender to evaluats the intended transferee as if a
new loan were being made to the transferes; and {(b] Len”ar reasonably determines that Lander’'s security will not be
impaired by the loan assumption and that the risk of a brsach of any covenant or agreement in this Security Instrument
is accaptable to Lender.

To the extent permitted by applicabla law, Lender may c'irrge a reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may requira the transferar to'sign an assumption agrgemaent thast Is ecceptable to
Lander and that obligates the transferae 10 keep ali tha promises’ »id sgreements made in the Nota and in this Security
instrument. Borrower will continue to be obligated under the Nate Zn7 this Security Instrumant unlass Lendar releasas
Borrower in writing.

¥ lender exercises tha option fo require immadiate paymeac in f4, Lander shali give Borrower notice of
acceleration. The notica shall provide a period of not less than 30 days fr(m tl a date the notice Is delivared or mailed
within which Borrowsr must pay all sums secured by this Security instrumern®. V" Borrower falls to pay these sums prior
to the expiration of this period, Lender may invoke sny remedias permitted by t':is) Security Instrument without furthae
notice or demand on Borrower.

(B} If | oxercise my Conversion Option under the conditions stated In Sectira S of this Adjustable Rato Note,
Uniform Covenant 17 of the Security Instrument dascribed in Section 12{A} abovs shali then cease to be in affect, and
Unitorm Covenant 17 of the Security Instrument shall Instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If an or £. part of the Property or
any intarest in It is sold or transferred {or if a bensficial Interast in Borrowaer is sold or transfirred and Borrower is not a
natural person] without Lender’s prior writlen consent, Lender may, at its option, require immeuists gryment in full of all
sums sacurad by this Security instrument. Howaver, this option shall not be axercised by Lender«f wxnrecise Is prohibited
by federsl law as of the date of this Security Instrument.

H Lender exercizas this option, lender shall give Borrower notice of accaleration. The notice sha! ~ravide a perlod
of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay (Ml sums secured
by this Sacurity Instrument. If Borrower iails to pay these sums prior to the expiration of this pariod, Lendar may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowsar.

BY SIGNING BELOW, Borrower accepis and agrees 1o the tarms and covenants contsined in this Adjustable Rate
Rider.

44’ S AN 22 %I@'Q%g;:u

PETER saom.oujv Borrower SANDRA J SJOBLOM Borrower
{Seal) (Seal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Adpie2 June 53 R
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