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Insr.runent “dccures 1o Lender: (a) the rcpaymcm ‘of the debt cvidcnccd by lhc Noig, wnh Inmrcst and all rcncwals. cansions and:
médificAtions; (b the' payment of alf oihés siims, With inrest, sdviited dnder pamgmph 61 o p 'Jtcct ihe’ swunty of lhis sccuriiy
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TOGETHER WTI'H rovements naw or hereafter erccted on the property, and all casements, rights, appurtenances,
rents, royalties, minersl, oil and gas ightd hnd profits, water rights and stock and all fixturcs now or hereafler a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. Al of the foregoing is referred to in
this Sccurity Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any cncumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and intcrest on, the
debi evidenced by the Note and late charges due under the Note,

Z. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the pr' acnal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
asscssments Jevied or 1o 2 levied against the Property, (b) leasehold payments or ground rents on the Property, an (c) premiums
for insurance required by pa agraph 4.

Each monthly instatiment vy items (a), (b), and (¢} shall equal enc-twelfth of the annual amounts, as rcasonably estimated
by Lender, plus an amount sufficient v maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for cach item shal) b2 sccumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts coilected in trust 1o pay items (a), (b), and (c) before they become delinguent.

If at any time the tolal of the payments hels by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the dugc dw.s of such items, exceeds by more than onc-sixth the estimated amount of
payments required to pay such items when due, and’Z payments on the Note are current, then Lender shall cither refund the
excess over onc-sixth of the cstimaled payments or crafic the excess over one-sixth of the estimated payments (o subsequent
payments by Bomower, at the option of Borrower. If the tota’ ol the payments made by Borrower for iter: (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay.to Lender any amount necessary to make up the deficiency on or
before the dazz the item becomes due.

As vsed in this Security Instument, "Secretary” means the Secrétary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance przmium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security Instrumzary, cach monthly payment shall also include
either: (i) an instaliment of the annual mortgage insurance premium to be paid by Lendr: to the Secretary, or (i) a monthly charge
instcad of a morgage ingurance premium if this Sccurity Instrument is held by the Seerztary, Each monthly ingtallment of the
mortgage insurance premium shall be in an amount sufficicnt to accumulale the full ansiua’ morgage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due .o the Secretary, or if this Security
Insrument is held by the Secretary, each monthly charge shall be in an amount equal io one-twelfth of one-haif percent of the
outstanding principal balance duc on the Nete.

&3

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Boriovver's account shall be
credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance presium installment
that Lender has not become obligated 10 pay 10 the Secretary, and Lender shall prompily refund any excess funus 10 Bormower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balarice remaining for all installments for items (a), (b), and (c),
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3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, fo any taxes, special assessments, leaschold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;
Third, to interest due under the Nofe;
Founth, to amortization of the principal of the Note;
Fifih, to late charges due under the Note, >
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“Hig tlre, Vlood und Other Minzard Insusance, - Boribwer nhnll Tty pll lmpru\mmcuw o iho Pmpcny. whether 'now in

cxlstence or subsequently ereeted, againsl any Nidards, casuittles ird contingbiscley; ncluding fird, for whleh' Londer riifrcs
insurance, This insurance shall be maintained in the amounts nnd for the perlods that Lender rcquiros. Borrower shull also fnsuro
all Improvements on the Property, whether now in exisiencs of "ebskuchtly ereetédt] againstioss by Noods o the exiznt refjuired
by the Secrstary, All insurance shall be carried with companics approved by Lender, The insuranco policics ard any renewals
shaif be heid by Lender and shall Include loss payable clauses in favor of, and in 8 form ‘Sciteptable 6, Lenddy, = * o "

"In'the ¢vent of lass; Borrower shall glve Lender !mmcdfmu nelice by mall, Léner may make prool of Joas If not modo
prompuy by Borrower. Each insurance confany conderied 14 hcrcbf' authorized and ‘direetéd to- make' payment for suck loss
dircétly 'to Lender, instéad of to Borrdwer and to' Lenidér jolnlly. Al of‘any part ‘off thi insiirance procecds’ may ‘be applied by
Lender, at its option, ¢ither (o) to the reduction of tho mdcbtcdncss ‘tinder tigINOIE and’ lhls Socunty ‘Insirument, first to any
delingient: tmounis apptied in the drder in paragraph 3, atid/then 1 prepayinent of firincipat, or (h) {0’ thé fesivration or repair of
the dameged Property. Any application of the proceeds 1o the principal shall nol exiend or postpone ths'dub tats of the monily
payments which are roferred w in paragruph 2, or change tho amount ol guch paymenls, Any excess Insurance proceeds over on
atitodiis Fequired to pay Al outsmd{ng lhdeh’lé‘dnm nm!dr thc Nmé nnd thls Sccurity Instrumcm shall bd paul w Ihc cmlty legally
cntiucdthcmm | . o . L )

In the event of forceloiure of this Sccurny Ihstmincm o oiher iriirisfor of nUc o tbc. Propmy that’ cxlinguishcs the
mdcbtcdnéss nll right 1[110 and incm,t of Barrmver m mu} to ln\iﬁmncb po!icic,: tn rorcc shz]l pass to !hc pu:chascr,

KPL T TS

5, Qceupancy, Preservation, Muln'.n wce and Protection of the Property; Borrower’s Loon Appllcalion; Lenseiolds,
Borrower shall occupy, esinblish, and usc ih Property o8 Borrower's princigul residence within sixty dnys allor tho execution of
thiig Bectriry Insirument and ‘shall condintic'to'teup the Prmcrty a4 Bokrdwer's priricipal residence for at laat one ydur after the
dae of occupancy, unless the Secrctury detsisalica Wiy roqmrcmcm will éause’ indiie *hardship “for ‘Borcovier, Hr unless
extenuating circumstonees exist which are beyond Gomower's control, Borrower shall notily Lender of any extenusting
circqumnccs. Borrower shall not ‘cammit witste Dr desutd, 'lnmﬂgc or’ suquntinliy changé the Property dr illovi: e Broperty o
deteriothte, Yeasonable wear and tdr excpled, Ledder it iﬁe*‘ iliis Prﬁpcrty It i Praperty’ 1§ Yaciin or abandoned ¢ the loan
Is in default. Lendor may toke rcmunnbl‘e’adﬂdh o' precitebt ai! piedcve Sich Vil of Bbutidoned Profierty, Borrowie shall also
be In defaule il Borrower, during the loun npphcaUOn process, gava "nntcrlully falsc or inaccuraty lnformnlinn or alntements (o
Lcndcr (of falled o providé Lcndcr with’ hhy miileriul inrormnuon) ia Aarhection with the }oan svidénced by i Nolo‘ Including,
but riot’ liniied 10, répreséntations’ canccming 'Borrowbr's’ ﬁccupancy of Pmpcrty 28l pdﬁcipal tesldence: 1F'ihis Security
Instrumicnt 1s on a leasehold, Borrower’ shall comply ‘wilh ‘the’ provlsmns ol fhe lefse] It Bofmvfcr acquircs fee Hdc lo the
Pmpcrty the ]casehopd nnd fcc lillc shiall not bo mcrgdd unfcss Lcndcr ngrces to th' mcrgcr m wﬂﬁng . '

~§. Chiarges to Borrower and Protection orLender's ngﬁw In the Prnpeﬂy. pamwer shall pay Al gm'unmcntal or
mumc:pnl charges, fines anid’ {mpositiony thilt e ‘rol lnchided in’ pasngraph' 2. Borrowtr’shall pdy llicie obligations on timo
directly to the entity which is owed the paymem. If fmlure @ pay would adverscly nffect L:ndec's mtcmst m lhc Propcny upon
Lcnder s rcqucst Bormwcr 3hnll pmmpﬂy T urliish to Léﬂdcr rcccxp(s cvichcing u:csc }mymcms & ‘

" 1f Borrower fails 1o makc these pnyn*cms ar mc paymems toquired by pumgraph 2, 0r fnild [ lu.r"ar'. any olhcr covenants
and ﬂgrccnwnfs containcd in' this Sccuriiy Instmmcm, or théed sl iegn! pmcccding thnt*mny klgmﬁcahily plinat Londer's rights in

the' Px‘operty {such as'a proccbding in bwﬂm:ptcy, foi' cotideninatiol i nr 1 enforce laws br rcgulnlions), then T ider mny doand’

pay’ whattver i$ ticcessary (6 siroteetthe value'of the' Propcrty nnd‘l.cnhcr s f;ghis in the Propcrty. 5ncluding ;mymcnl of tmum,E
hazz]ardmsmnccund mhcntenismcnuoncd nri puragrath“' ":“j sl s
* Any aftioiinis du,humd by Lcndcr unuer this parugniph il bccomc an add:dona} cht ol‘ B‘6rrowcr and hc sccured hy this
Socumy Instrument. These smounts shafl biar Iniereit’ from-the daie of disiiksement, ot e Note rie, ‘and at the option‘of Lendér,
shall bc mmcdmtcly duq and payablc .

TR T 11F S cren «’\ o e by e L e i o g

7. Condemnanon. The pmcccds of any’ nwdrd or clnim 'for damh cs, 'éuw or conscqueminl in cohnéction With”any’

cnndcmnanm or other takmg of any part of ‘the Propcrty. oF fof convcyancc in placc of condenmanun‘ are hcreby nssigned and’
shiall be paid 6 Lender to the cxtent of the fall amounf of the u‘chb.dncsk that remains unp:ud ‘tihdér the Note and this Sectrity’
Instrumént, Lénder shall apply ‘Sych procecds” to the rcducﬁdn of thb Mdcblcdness undcr he'NG fe"md this Securlt) Instrtm'u:nl,T
first to°any delinquent Amodnts npphod i tie order pravided i’ pamgmph 5y and then 6 prepaymcm of principal, Any appncation‘
of lhc prococds to the principal shall not exiend or postponc- the due date of the monthly payments, which ar ‘reférred 0 in’
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paragraph. 2, or change the amount of such payments, Any cxcess proceeds over an amount required o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled therelo,

8, Fees, Lender may collect fees and charges authorized by the Secretary.
9. Groﬁnds for Acceleration of Debt.

(a) Default. Lender may, excepl as limited by regulations issucd by the Secrelary in the case of payment defaulis,
require immediate payment in full of all sums sceured by this Sceurity Instrument if:
(§) Borrower defaults by failing to pay in {ull any monthly payment required by this Sccurity Instrument priof (o or
on the due date of the next monthly payment, or
(if) Borrower defauils by failing, for a period of thirty days, to perform any other abligations contained in this
Security Instrument.

(b} Sale Witnicat Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of the
Secsetary, require immedinte payment in full of all sums secured by this Security Instrument ift
(i) All or panvsi &2 Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwisc
transferred (otiies-iozan by devise or descent) by the Borrawer, and
(ii) The Property is-ari oecupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so cccupy «he, Property but his or her credit has not been approved in accordance with the requirements
of the Sceretary.

(c) No Waiver, If circumstances occur 4ia would permit Lender to require immediate payment in fuli, but Lender does
not require such payments, Lender does sot waive its rights with respect Lo subsequent events.

" (d) Regulations of HUD Secretary, In many cirimsiances regulations issued by the Secretary wilt limit Lender’s
rights in the case of payment defaults to requine immediate payment in {ull and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosu/c if 1ot permitied by regulations of the Secrelary,

(e) Mortgage Not Insured. Borrower agrees that should tis Security Instrument and the Note secured thereby not be
eligibie for insurance under the Nativnal Housing Act within 6..4avs frem the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, rcquire immediate pavarnt in full of all sums sccured by this Security
Instrument. A written siatement of any authorized agent of the Seweiarv dated subsequent to 60 days from the date
hereof, declining to insurc this Security Instrument and the Note secured theschy, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exeriised by Lender when the unavalability of
insurance is solely duc to Lender's failure 10 remit a mortgage insurance premivm iothe Secretary,

10. Reinstaiement, Borrower has a right to be reinstated if Lender has required iminpdiate payment in full because of
Borrowar's failure to pay an amount due under the Note or this Security Instrument, This rigiit arpiics cven after foreclosure
proceedings are instituied, To reinstate the Security Instrument, Borrower shall tender in a lump sum: ali 2.nsunts required (o bring
Borrower's account current including, to the extent they are obligations of Borrower uader this Security Ystrument, foreclosure

M costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosur proceeding. Upon
‘ﬁ reinstaicment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as(£).ender had not
o required immediate payment in full. However, Lender is not required 10 permit reinstatement ift (i) Lender hzs accepted
Y reinstatement after the commencement of foreclosure proceedings within two years immediawely preceding the commencement of
Q . P
e a cument foreclosure proceeding, (if) reinstatement will preciude foreclosure on different grounds in the fuwre, or (iii)
Gy reinstatement will adversely affect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of she sums secured by this Security Instrument granted by Lender to any successor in interest of Eorrower shal
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time {or payment or otherwise modify amortization of
the suras secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or prechide the exercise of any

right or remedy.
.~
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12, Suctessors and Assigns Bound; Joint and Several Lisbility; Co-Signers, Tho covenanis and agrecments of hx
Security Insirument shall bind and benefit the successors and ssigns of Lender and Borrower, sublect 1o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurlty
Instrumcnt bul does not execute the Noto: (n) is co-signing this Security Inatrument only o mongage, grant ond convey that
Borrowcr's interest in the Property under the tcrms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Securlty Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices, Any notice 1o Bormower pmvudcd for in this Security Instrument shall be given by detivering it or by mailing i
by first class mail unless npplicable law requires usc of another method. The nolice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lendor's
address stated herein or any address Lender designates by notfce to Borrower, Any natice provided for in this Sceurity Instrument
shall be decmed 10 have been given to Borrower or Lender when given as pravided in this paragraph.

14, Governing Law: Sevemblmy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the-Trzperty is located. In the ovent that any provision or clause of this Securily Instrument or the Nole
conflicts with applicable vz, ¢uch conflict shall not affect othier provislons of this Security Instrument o the Now which can be
given effect without the connsun, prnwsion To Lhw cnd Lhc pmvis:ons of this Sccunly Instrumcnl and the Notc are dccmmd o
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18, Borrower's Lupy. Borrower shalt b givcn ong confarmeld <oy of lhi,‘i Sectirily lnslrumem SR
16. Assignment of Rents, ‘Borrower uncond:doﬁnny assigns “drigt* tmns[crs o Lcndcr all the rcnts and rc\fcnuc.s of e
Property. Burrower authorizes Lender or Lender’s agents' 1 ébllect i Feits bnd.rovenues and hereby diréets’each fenant of the
Property to pay the rents to Lender or Lender's agenis, [nwever, prior 1o Lender's nolice 1o Borrower of Borrower's breach of
any covenant or ngreement in the Sceurity lnstrument, Borrower shall collect and reccive all rents and revenuss of the Property os
trusiee for the benefit of Lender and Barrower, This assignme.it ol rents constitutes on absolute assignment and not an assigninent
formidilionalsccumxonly o o ) e e

rer . . '
[T R S PN

If Lwda gives notice of brem.h o Borrower: (a) all rents reccived by Bomower: shall be ‘teld by’ Bomon' a5’ tms!cc for
benefit of Lender only, to be applicd to the sums spcured by the Securiy nrslmmcn(, (b) Lender shall be entitled 1o collect and
réceive all of the rents of the Property; and (&) cach tenant -'Jf lhc Property <hzii pay all rents due and unpaid 1o Lender or Lender's
agant an Lender’s written demand to thie tenant, ‘

. Botrower hns not executed niy prlar ass:gnmmt of U\c rcms and hns not and 'wile 20t pcrform any act lhul would prcvcnt
ndcnJ from excrcising is rights umlcr mm pnmgmph ,16

Lender shall not be required to enter upon, ok canu'ol of or maintain the Property beforc or afier giving notico of brcach o
Bnn'ower Howavcr. Lender or a judicinlly appointxd receiver may, do so at any tme there Is a breacs. Any application of rents
shiitt not cure or waive any default or invalidnie any other rigit ot rcmcdy of Lcndcr. Thig assignmznt o -renis of the Property
ghall u.m\mntc when the debt scoured by the Securily Instrument Is paid i ful! ' o O i.j.bl )

,-‘!c N T PTG I

NON-UNIFORM COYENANTS, Borroser ditd Lender further covenant nnd‘ngrgc as follows; ~"

%17, ‘Foreckisire Procedure, I Lender requires'iminediate payment in full under parngraph 9, Lender may foreclose
this Security Instrument by Judicial proceeding, Lender shall be entitled to collect all expenses | incurred in pursuing the
ra;medl»s provided in this pnrngrnph 19, !m.ludlng, but m;t Ilmited to, reasnnable atmmeys' fees and gq&lﬂ or tlﬂe evldence.

BTSN IN LAY
18. Release. Up()n puymcnt of afl sums sécdrcd by this Soéuﬂly Iﬂswmcm, I:cndcr shal! reléaso ﬂm Sccumy Insuumcm
wilhoul chnrgc to Borrower, Boriower shafl pﬁy any recgrdnﬂbn ccsls AL

I TR N A A N L AR TI N L R
1

19. Waiver of Homestend. Borrower waives all right of homestead exempuon in the Pi'opcrly.

AT B FEURE RETE
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20, Riders to this Security irstrument. If anc or more riders are exccuted by Borrower and recorded logether willi this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument-as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]
["] Condominium Rides I} Graduated Payment Rider (] Other [specify}
- [] Planned Unit Development Rider Srowing Equity Rider

BY SIGNING BELOW, Borrower gccepts and ngrees to the terns contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Witnesses: : { /“L
| Lt AT (Seal)
OEN 4 ©

W:ANE Jft et -Borrower

\// &c&b/f@/f\_)-—(s@

MARTENE 'S UUNNA Borrower
(Scal) e (Seal)
-Borrower -Borrawer
STATE OF ILLINOIS,  COOK County ss:
kL ‘,L‘p\dmmugpwi , & Notary Public in and for said county and stale do hereby certify that
JOHN J CUNNANE JR, '
HARTENE S CUMNANE, HIS WIFE , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this  7th dayol January . 1994
’WMVNMWW\-V ., \_L‘r
My Commission Expires: OFFICIAL s2aL et
Lisa HooT: leryPubhc N
NUTAPYJ f f!"‘ 0 n,‘ "':'.| T] ‘r\)’r\e [‘
This Instrument was prepared by: TﬂE(HUNTIHaTaNmnsmAnE {COMPANY 6820 CENTENNIAL DRIV
m-dﬂtlu (9212] T ~Pages ot 6. TINLEY PARK, IL 6047
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AT ;5‘._;:-- ;_.;-j R IR YRS AL “
SN 1.4 FAMILY-RIDER
TR SR ST LR VAL PR SR R M TR ST ¢ PO R T N RN
U Ass!g;nmentlof Flen!s
AV TR P ISTITIS (Ve : HETE N FL R P Dol b e e s
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and is Incorporatad. into and. shall:be:deemed;to amend andr aupplament the: Mortgage, : Dead of: Trust
of;:Security Deed ({the “Security: Instrumant?) .cf: the 18ame -gate .glven..by : the :underaloned (lho
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~1-4 FAMILY COVENANTS. ' .addition to the: covanants;and ugreamonts mada in the Securﬂy
lmlmmanf, :Bomowar and Lendei furthar covenant and agree.as follows: ... -y = o
A ADDITIGNAL PROPERTY..SUSJECT.TO /THE SECURITY. INST HUMENT mlﬂ additon to tha
| Property :sdescribed : In- the . Soourity. (inelrument,iitthe :following.:itens - are: added: to .the i Property
-description, and shall aiso : constifute 1n@' Frapeity: covored ; by the . Security - ingtrument: - building
~-materials,;applicances and:goods-of avery. e aire: whatsoever.now.or horeefter-located in, on, or used,
or intended to be used in connection with the Prcperty, including, but not limited:to; -those: for the
spurposes of.:supplying o distributing heating,’ cooiing; slectricity; gas, watery.air.and light,.fire prevention
-and axtinguishing..apparalus;. sacurity and access: conuriiapparatus, plumbing, :bath tubs;. water heatars,
water closats, sinks, ranges, stoves, rafrigerators, disiiasshers, disposals, washers, dryers; awnings,
gtorm- windows; storm; doors, . screens, *blinds; .ghades; cura'ns -and:curtain - rods,: attachad mimors,
.cabinets, paneling. and attached fiogr coverings now ar herea’ seiattached. to-the: Proparty, all of which,
;. including replacemants and-additions: therato; shall:bie: desmed: to;0e \nd remaln a: part.of the Properly
. covered: by -the .Sacurity: Instrumant.. ‘ANl of the>foragoing: togatha. with. the. Proparty describod in the
- Seounty Instrument (or:tha leaseheld estate if tha- Sscurﬂyf!nmment san. 8 laanahold) 8re refermd to
in this 1-4 Family Rider and the Security Instrument'as the "Rroparty!: in2 =t n PR
s B -USE OF PROPERTY; COMPLIARCE WITH LAW, :«(Barrower: shall. qiat saak. ‘agree to or
+make 'a: change In tha:uso ofthe: Property ar is:zoning -clasalfication;: unlesa :Lender has agreed:in
writing to the change. Borrower shall comply. withiau laws. nrdinances.fragulaﬁom anJ raquirsmants of
8Ny govemmental.body. applicable 10'the l?ropeny ol R T
C. SUBORDINATE LIENS. Excep! as permllted by federal law. Borrower- ahal. o allow any
lien Inferlor to the Security Instrumont to be parfected agulnst the Property- without Lewlsr's prior
writien pormission,
{+ D, RENT LOSS !NSURANGE. Borrower shalt melmaln insurance against rent loss in addition to
the other hazards for which lnsurance is fequlréd by Urilfonn Covenant 5.
. E_.‘ "BORROWER'S . RIGHT TO RE!NSTATE" DEI.ETED Uniform Covenant 18 is deleted.

' F. BORROWER'S OOCUPANCY, iUnlass ander and Borrowar otherwise agree in writing, the
first sentence in Unlform Covenant 8 concerning Borrower's uccupancy of the Property is deleted. Al
fomalning covenants and agreements set forth in Uniform Covenant 8 ghall remain in effect,

@, ASSIGNMENT OF LEASES. Upon Lenders request, Borrower shall assign to Lerder all
leases of the Proparty and all seclrity deposits made In conhection with leasas of the Property, Upon
{the: assignment, Lender shall have tha right to modify, axtend or terminate the existing leases and to
execute new leases, In Lender's "Sole discretion. As used_.[n this paragraph G, the word "lease” shall
mean "sublease” If tho Security Instrument is on a leasehold,

et b THOY ea,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents™ of the Property, regardlsss of to whom the Rents of the Property are payable. Bomower
authorizes Lender or Lender's agents to collect the Rents, and agrees that aach tenant of the Proparty
shall pay the Rents to Lender or Lender's agents. Howevat, Borrower shall raceive the Rents until (i)
Lender has given Borrower notice of defauit pursuant to paragraph 21 of the Security Instrument and
() Lender has given notice to the tanant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for rdditional
security only, :

If Lender gives notico of breach to Borrower: (i) all Rents received by Borrowar shall be held by
Borrower as truste for the benefit of Lender only, to be applled to the sutns securad by the Security
Instrument; /) Lender shali be entitled to collect and receive all of the Rents of the Property; (ili)
Borrower agiens that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lander's written demand to the tenant; (iv) unless applicable law provides
otherwise, ali Asnts sollected by Lender or Lender's agents shall be applied first to the costs of taking
control of and maiiagny the Property and collecting the Rents, including, but not limited to, attomey's
fooe, receiver's fees, przmiums on recaiver's bonds, repair and malntenance costs, insurance
premiums, taxes, assessmunts and other charges on the Property, and then to the sums secured by
the Security Insirument; (v) Lexder, Lender's agents or any judicially appointed receiver shali be liable
to account for only those Remz-eiwually raceived; and (vi) Lender shall be entitled to have a receiver
appointed to take possession ot and ivanage the Property and collect the Rents and profits derived
from the Property without any showla as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
manaping the Property and of collecting th Tents any funds expended by Lender for such purposes
shall become Indebtedness of Bomower to .ender secured by the Security instrument pursuant to
Uniform Cavenant 7.

Borrower represents and warrants that Borrcwe- has not executed any prior assignment of the
Rents and has not and will not perform any act that would prevent Lender from exarcising its rights
under this paragraph.

Lender, or Lender's agents or a Judicially appointe: receiver, shall not be required to enter
upon, take controi of or maintain the Property before or aier ghdng notico of default to Borrower.
Howaver, Lender, or Lender's agents or a judicially appointed recsive:, may do so at any tima when a
default occurs, Any appiication of Rents shall not cure or waive i1 default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property sia' i3:minate when all the sums
gecured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under &ny nota or agresment
In which Lender has an Interest shall be a breach under the Security Instrumeit and Lender may
invoke any of the remedias permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In
-this 1~4 Family Rider.

{Seal)

Somower

Bormower

(Seal)
Borrowar

(Seal)

Bomower
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