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MODIPICATION AND/OR EXTENSION AGREEMENT

,},f Thie Indonture, made thiso_lot day of_September, 1992, by and betweon Cole Taylor Bank the

. ‘“wner of the Mortgage or Truat Deed hereinafter escribed and Augustin Cervanten representing
Imeolf or thomsalves to be the ownor or ownornm of the Real Hotate herelnafter and in nsald deed

lescxribed ("Ownor''), WITNESSETH: :

the prinoipal Promlasury Note or Notes of Auquetin Cervanten dated thio_ l4th day of Aug%-t, 1989,
secured by a Mortgage or Truat Desd in the naturs of e Mortgage recorded tho i18th day o Augunst ,

1989, in the 0ffice of cka Recorder of Deeads of Cook County, Zllinoin ap Hooument No.: 89= 2
gonveyilng to Cole Taylox Hank , vortain Real Estate [ Cook County, Tlilnols, denoribed an folTown

v et

1. The partles hereby agroe to extond the time of payment of the indebtednoon evidonced by
i

<) THE EAST 25 FEET OF THE WEST 74 FEET OF LOTS 45, 46, 47 RND 4B AND THE BOUTH 10 FEET OF LOT 44 IN
~ BLOCK 1 OF MILLARD AND DECKER'S SUBDIVISION OF THE EAST 1/2 OF THE BAST 1/2 OF THE NORNTHWEST 1/4
OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY,

- ILLINOIS. Cy v
rermanont index Rupser: 16-26-128-022 .
« YT T
:TEommon Addroas: 3604 Weant 26th ot., N4 a1
3 CHICMLO, IL 60623, :
D0
%; 2. The amount remalnlng uhpaid on the indebtednoso iwe $55,718.05 as of July 31, 1992,

3. Said remslning Lndebternnes of $355,718.058 wshall be pald on or before the_lst day of
Septembex, 1997, 1ln_89 inetalilmonts ao !oi!owna
$615,.91 beginning on or before _is:  day of_OQOctobar , 1992 and ?615.91 on the_lst . day of aach
mont he;iafter until mald Notd Jao- fully pald, except that nal payment of principal and
Tnterest, Lf not oooner pald, shall be Zue the__laot  day of geptembar, 19 97 . ("Maturity Data"),
and the owner in consilderation of such extansion promiaes and agrees to pay the entire lndebtedness
secured by sald Mortgage or Trunt Deed an _znd when thereln provided, as hereby oxtended, and to pay
lnterest thereon monthly at a rate of _Tep and one Half percent (10.%0%) per annum and interest
after maturlty at a rate of Fourteon ana ~mn-Half percent ( 14.50% Y per annum and to pay both
plncipal and interemt in the coln or currenJ, provided for in the Mortgage or Trust Deed hareln
above descrlbed, but Lf that cannot be done legally, then in the moat valuable legal tender of the
United Btates of America Currency, on the due cfauve thereof, or the aquivalent in valuae of such
lagal tender in other United States Currency, at such pankling house or Trust Company in the Cit
of Chicago as the holder or holders of the saidl wwinclipal Noten from time to time in writing,
appoint and in default of euch appolntment, then Ot

4. 1If any part of said indebtednese or interest therrax be not paid at the maturlty thereof as
herein provided, or Lf default in the performance of any rtlier covenant of the owner shall continue
for twenty days after written notice thereoi, the entire prinoipal eum secured by said mortgage or
Truet Doed, togather with the then accrued interest thereon, annll, without notice, at the option
of the holder or holders of said principal Note or Notes, become due and payment, in the samo
mannor as 1f sald extension had not. been ¢granted. ‘ e C o

5. This agrecment is supplementary to sald Mortgage or Trust Desc, Ml the provipsions thereof
and ofr the principal Note or Notes, including the right to declare recincipal and accrued Lnterest
due for any cause @specified Lin paid Mortgage or Trust Deed or lotes, but not including any
prepayment privileges, unleas herveln expresoly provided for, ahall remain in full force and effect
except ap herein expresely modified.' The owner agress to perform all cvhe cnvenants of the Grantor
or Grantors in nald Mortgage or Trust Deed. The provislons of thio Indeature shall inure to the
benefit aof any holdor of sald principal Note or Notes and Interast Notea uad riall bind the helrs,
pernonal representatives and assigne of the owner. The owner hareby waives a0 t2leasep 41l righte
and benefits under and by virtue of the Homestead Exemption Lawe of the Htare of Illinoios wlth

reapact to sald real estate. If the owner conslots of two (2} or mora parpord, thelr liability
hereunder shall be ioint and several,

IN TESTIMONY WHEREOF, the parties heroto have signed, araled and delivered this Indenture the
day and year first above written.

Consented " ’r;7 .
Bank ’

£ {/
A;Z;; C:;igad%’bzéi ¥, ﬁd.

ﬁguntln Cervantes o

() n
Assiptant Vice President
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Thie Document Prapared by Cole Taylor Dank, 1542 W. 47th St"ﬁFRhca997 IL 60609 ‘/
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BTATE OF Il1linoin
coonry or__ Cook

S Sy

I, Lilia 1. Bucamillan IR |
s & Notary Publlc in and for eald County In the State aforasald, DO HEREBY CERTIFY THAT

: Augusitine  Corvantes . '
personally known to me to ba tho same person__whooo name{s) _ subp,rilbod to the foregoing
inntrument, appeared before me this day iln pereon and acknowladged that __he_ nigned, sealed and
delivered the wsald inatrument as his __free and voluntery act, for thu upuc and ’
purpouen theraeln set forth, including the reieaso and waiver of right of homentead. 4

GIVEN under my hand and notarial eoal thias Int day of septoember o 19___92 .
R r
o oFFICIAL SEAL o R /,.//
LiLtA |, ESCAMIL - A g, (17
HOTARY PUBLIC, STATL OF ILLINOIS Lol et .;:;_L.,_f i
v COMMISSION LXFIRES 2/14/50 Notary Pu c

b,
i
B NI NSNS

BTATE OF }
) 88
COUNTY OF 2~ )
I' @
.+ & Notary Public in and for srid County in tha State aforesaid, DO HEREBY CERTIFY THAT
i
personally known to me to be che name porbon__whone name vubncrlbed to the foregolng
inptrumont, appoared befors me t/iir day in person and acknowledged that__he_ usighned, sealed and
delivered the paid instrument as free and voluntary act, for the uses and

purposes therein sot forth, including .Ne release and waiver of right of homestead.

GIVEN under my hand and notaria. pzal thia day of , 19 .

Hotary Public
BTATRE OF
COUNTY OF

8B T ' :-{»;’.,'"4}*nf.‘f. . N FAR Y O]

Toa L [ IR LI SV R f I SO SR T
‘e
:

v
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1,

« a Notary Public in and tor sald County in the sState ar-cesnld, DO HEREBY CERTLFY THAT
; President of ; an
¢ Secretary of wald Corporation, who are personally
knownn to me to bw the name percons whose namoes are subscribed to the foregoing inscrument ase such

and + raspectively, appeared before me this day in person and acknowladged that
thay eigned and dellvered the said inestrument as their own free ard »oluntary act and ap the free
and voluntary act of said Corporation, for the uses and purposes tl.siein set forth; and the said
Secretary thaen and there acknowledged that, 28 custodian of tha corporate seal of said Corporation,
he did affix eaid corpcrate @seal to naid inetrument ams his own free &n? voluntary act and as the
frae and voluntary act of said Corporation, for the upes and purpones thezuln set forth.

GIVEN under my hand and notarial seal thie day of ;19 .

-

' kRotary Publie

MAIY. TN

Cole Taylor Bank

1542 Want 47th Stroet
Chicago, Illinoie 60609
Attn: Commorcial Leoane
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