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FHA" MORTGAGE

dimrnry 6, 199y,

C'Seeurily Instrument”y is given on

THHES MORTGAG
The Mortggagor is Annie D, Hudson , un unmserien presin
("Horrowes™)y,
This Securiny Instrument s wiven e
Fenuktin e FFunding Corp,

which is organizec™and existing under the lyws of inols
aid whose addedsa s 183048 N, Cicern Avenune
Clemder™y,

Ouk Forest, IHinols w482

Horrower owes Lemdeir 124 principist sum of

Sixty Elght Thausund e oadeed and no/l o Dol (LLS.56H,51H,00),
This debtis evideneed By Bleriwers note dited the same dite ais This Securlly Instrament ("Note®), which povides for imonthly
pavments, with the full debt, i pog Paied earller, due g payabie o Febevwney 1, 2024, This Securily Instrument secures )
Lewder: () the repayment of the debs evidenced by the Note, with interest, and al) renewals, extensions and moditications; (v
the pavmens of sl other sums, Wwith interest, advanced under puTugraph 6 to proteet g securlty of this Sceurity Instrumens;
and () the performance of Borrowes Cosenants and ugreements under this Seeurity Instrument wnd the Nute, Far this
purpose, Borrower does hereby prant andcanvey 1o Lender, the following deseribed property tocated in Cook Caunty, Hitnois:

Lot 29 In Bloek 2 of Calumet Park et Mdldon,
el Section 2, Towaship 6 North, Range 19, Bust of the Thind Prine
Pages 12 w1y, ns Bocument Number

cecarded June [8, (023 1y Book 204,

the Sonthwest (/4

A Subillvision of It of the \Wes 112 of
ol Merlding, in Cook County, Hhanois,
KO4HA2R, In Cook County, Nligois,
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L4326 Muryland Avenue,

which hos the adress af
[Street]
Duolton, Hlinais o419
[State} {Zip Cuxle| {"Property Address™),;
the property, and all vasements, rights,

[City]

TOGETHER WITH all the
and nll fixiures now or herealter

now or herealter crecred on
(nstrument. All of 1he foregoing

improvements
dppurtenances, renis, rovaltivs, mincral, oi and s rights i prafits, water rights and sioek
apart of the property. Al replacements and additions shall also he covered by this Security
N referred o this Seeurily Instrument as the "Properiy.”

BORROWER COVENANTS 1hin Borrower is lawfully seized of the estine hereby conveyed and has the right 1o gram
and convey the Property and that the Property is unencumbered, exeept for eneumbranges ol record, Borrower warrants and
will deferd wenerally the wtle o the Property agninst sl elajms mnd demnnds, subjeer 1o any encumbrances of record.

{. Pagment of Principal, Interest ant Late Chorge.  Horrower st POy whters due ihe prineipal of, and interest on, the deby
cvidenced by the Note and lae chiirges due under the Note,
2 Manthly Payments of Taxes, Insurance nnd Giher Charges,  Horrower shall include i cich monthly payment, together

and any fate charges, an instwliment of ANY (1) HIXCS 1 spedial assessments levied
nis on the Property, ind (o) prentivims for insurance regjaired

with the prineipa! und interest as set forth in the Note
hold payments or ground e

or ta be devied against the Property, (by lease
by Paragraph 4.
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Facty monthly instalien I uF)Iu._mllc( ahml twA I::-I\\‘:HIH @ Rm (I, L Ceimannbly el hy
Fendee, plus an amount sulticdn L[] R un Bicldigeo I e Wikl o t ORESIUE OO oMM anusis, | e hl
S dannt jor el wone shall e tecumubnten by Lender within i Period ending one mombh bedoce an fem woulitl beeome
dulimspuent. d ender stull okt ihe At collected i trost 1o pay ttems 3 (h) i () before they beconwe delimpuent,

. It any ume the otal of the Nevments hekl by Lender for ilems Gy (M) and (€), together wish the uture monthly pavmenis
lor sieh sems payuble 1o Fender Por to the due dates of such items, exceeds By more than onessisth the estimuted amount of
payments cequired 1o pay such itemis when due, awnd 1T payments on the Note e currenl, then Lender shidl cither retund the eacess
over onesigh o1 the estimated payments or credit the exeess over CHIENXED OF the estimated PHYInCents o subsegquent puvienta hy
Borcower, an the opton of Horrower, 1 ihie total of (e Payments mide by Borrower Jor dem (0, (D) OF (e iy insuliewent Pyt
nem when due, then Borrower shall pay Lo Leader uny amoun seeessary e make up the tellcrency anor belore (he dite the atem

becomes due,

As sed an ths Seeurely Insteainent, USCLTCHEY" means the Secretiny of Plousing und Urba Development or his or fier desipnee,
e any vear o whieh the Lender must Pay ik mortgnge insaennce premium w the Secreiry, ench monthly reymend ahadl ulso inelnde
enhers (o an mstatiment of the annaal MOFLTEe INsHrBnRee premivm ta be Pk by L ender 1o (he Hqeciehiny, o (i monthly chaige
WL O Mo uge msarinee PrERmam il s Seewrity [nstoament I k) hy the Neeretary, baeh Ry tstaltment of 1he NN i
WStee preemions sl beo i an amount Mulicteni o aecunibie the tull i IMOEIRE Insurinee premium with L ender one month
P o the date the full amiuat MOFLIEe Jnsuranee premivm by due 1o 1he Seeretury, or at this aecurdly Instrument i el by thwe
Seeretiry, each montlily charge shall be i an armount egual 1o one-awelnh o onehult pereent ol the outsianding poncipal bastanee duge

on the Note,

It Borrower tenders 10 Legler e ek payment of all sums seeored hy this Security Instrument, Boreower™s aecomnt sl iwe
credited waith the hadunce remsnning for all msialiments toe ems Gk (D) ad (e) nnd ANY MOFLJIY Insuranee premmists mstalhinent thin
Lemder hus not beesn obigined t pay w the Sevretary, and Lenter shall PTOMBEY refund any excess fonds 1o Horcower, Immediluly
Prar to e torevlosuee sole of the Propenty or s aequisttion by Fender, Borcower's acer wand shall be veedited witly my balasee renaiming

tor all ustdiments for ems (il (b)Y and ¢ey,

LoAppilention of Paynents, Al Pyrients under paragiaphs tamd 2 shall e upplicd by Lender an follows:

FIRNL o the MO Jageiaisuranee peemivim (o e puld by Teader ta the Seeretiny ar to he monthiy ehigge iy the
mnstead of the manthly nw WHHGe s arinee prembuny;

SECOND, toany tines, Mreckosaessments, easebold baynwents ar ground rents, and hire, dhaxt Wikl ol Bazsnd imsutanee
premasins, us required;

LHURDY, 1onterest due unedes the Note;

LOLIUCETL o amuartization of (he arinvipal of the Nate;

LEREUHL 1o e churges duc under i S,

Nevretary

+ Fire, Flood amd Other Huazard nstrmwe,  Norrower shalt insupe uil Improvemients an the Property, whether now 1
CARLIenee or subsequently crected, Agnst any bazavdscasualtics, and conungencies, including fire, lor wiieh Lender FEQUTes isunnee.
This wsuranee shadl be mainuened in 1he mounts anc Lo the pariods s 1,ender reduires. Horrower shall also insare alt improvements
N the Property, whether now in existenee or subsequertly ercted, ugains loss by lloads W the extent required by the Seeretiry, All
insurinee shall be carried with compunies approved by {epiese The insurnes icies and any reseswats shall be el by Lender ang
shall inctude loss pagable cluuses in Livor Al and inoa torm lweentable to, |enter.

In the event of Joss, Borrower shall give Lender immeding notive by muid. Lender may make proot ol Joss 1f sot mude promptly
by Horrawer. Faeh insurance company concerned is hereby uuthorizes and directed 10 make puyment for such loss direetly to Lender,
sleid of to Horrower und o Lercler Juintly. Al or nny part of the/insranee proceeds may be upplice by 1 ender, at jis option, either
(1) o the reduction of the indebiedness wider the Note and this Secury Instrument, tirst 1o any detinguent nmounts applicd in 1he
veder in wagraph 3, and then (o prepayment of principal, or (b) 10 the s=ie2agion o repar of ihe damaged Froperty. Any applicttion
ot the proceeds to the pricipal stalt not extend or sipone the duc doge ol 2ae monthly payments which ure refereed 10 in Parngraph
2our change the amount af suchs Paynienis, ANy exeess insurince Procecds oves uy amouwnt required 1o pay nll sutstimding indebredness
under the Note and this Seeurity Insicument shal! be paid (o the entity Tegally 2ndtled ihereto,

b the event of Toreclesure of this Security instrument or other transier of tile 15 e Praperty thut extinguishes the mtichiedness,
all eighl, tite and mterest of Borrower in W omsuranee policies in foree shinll JHs e purchiser,

8 Occupaney, Preservation, Mulntenanee and Protection of the Property; Hawower's Loan Applicutlen; Lenseholds,

extst which are bevond Horrower's cuntrol, Horeower shull netity Lenders of uny CXCNUBLING Cireuntstances.

. M . . ) ) . S K
Harrower shill oveupy, establish, and use the Property us Borrower's principal residence sarilnaivty days after the eXCCUlion ol this 57
Seeurity Instrament and shadl continue o oeeuny the Property as Borrower's principal residencs et deast one yeur after the die af ¢y

PUCUPAneY, uinless the Seeretary deternanes tis requirement will cavse undue hisrdship for Horrower, ceuntess CXLCNUALN vircumatiinees £,3 -,

Horrower shoil not conunil 471

Waste O desicoy, damage or substantially chunge the Property or sHow 1he Property o deterionnte, rensoarnte w S LU tenr exeepled. ;

lender may inspeet the Praperty i tie Property is vacani or ubundonced or the loan is in detaut, Lender may ke reasonable setion
to pratect and preserve such vicint or abandoned Property,  Borrower shall also be in el i Rorroweerdiaieg the Toan applicition
process, give materiutly Lilse or inoceurale infornuion or statements 1o Lender (or foiled 1o provide Leaoer with uny muterind
wlermation) - conncetion with the loan evidenced by the Note, inclading, but et limited Lo, representilins coancerning Horrower's
oceupaney ot the Progreety s a principal residence, T If 1his Seeurity lnstrument is on 4 leusehold, Borrower (b “oiply with the
provisions ol the lease. 1 Barrower acquires lee litle o the Property, the keusehokt and fee title shall not be medges unless Tender
agrees o the mwerger in writing,

. Charges to Burrower nnd Protection of Lender's Rights fn the Property,  Horrower shali pay all governmental or
municipal charges, fines uind impositions Usn are not included in Poragruph 2. Borrower shall Pay these obligations on unwe thirectty 1o
the ety which is owed the puymeznt. 1 filure to pay would sdversely adleet Lender’s interest in the Propernty, upon Lender's regjeeest
Borrower shail promypuly furnish 1o lLender receipis evideneing these payments.

I Horcower tails to muke these payments or the piyments required by Puragesph 2, or Riils 1o PO any other covenants ad
apreements contained i s Seeurity Instrument, or ihere is o legal procecding tun muy signiticantly atfect Lender's rights in 1he
Property (sueh s 3 proceeding in hiankruptey, for condemnition or 1w oentoree laws or regubations), then Lender My do and pay
whatever s aeeessary to proteet she value of (he Propenty und Lender's rights in the roperty, inciuding puyment o! twes, harard

suranes aml ather ttems mentioned in Paragraph 2.

Any amounts disbursed by Lender wikler this Farngraph shall become un additionnl debt ol Borrower umt be seeured by this
Seeurity Instrument. “I'ese amounts shult beirr interest from the dote of dishsirsement, at the Nate rate, and at the option of Jeader,

shall be immediately due and payihie,

0 Marigage Torm S91
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7. Condemnation, | T I\ '\F\le‘ o nl;A:L:un (FE colBeiuentinl, in connection with uny
condemnation ar other akingg® N w opely; 1% Lok | et chndemMuion, (e hepeby assigned jnd shill

e pind to Lender to the extent of the Tull umount ol tie indebledness {hi reiminms uipaid undor the Note uvd this Security Instroment,
Pender shall apply such proceeds 1o 1he reduction ol the itdebiedness under the Newe and this Sceurity Instruntent, lirst 1o nny
delukuent amounts applied in the order provided in Paragraph 3, and then 1o prepuayment of prineipul. Any npplicinion of the proceeds

L tothe principal shall not extend or postpone the due dite of the monthly payiments, which are relerred 1 in Nwagruph I, ar change
the amount of such payments, Any excess procecds over a0 amount reqaired o pay all eanstanding mbebtedaess under the Note nesd
tis Seearity Tnstriment shall be pasd 1 the entity fegidly entitled 1hereto,

H Fees, Lender may collecy fees gl chirges avthorized by the Secreipry,
Y. Gronmds for Aceeterstion of Debt,

(o Defaulte Leader muay, except ss limited by regulintions issued by the Seeretury i the case ot payment detalis, reguire
mmmediite payment i ol of il sums securedd by this Seeurity Instrument il

(1 Horrower detaalis by failmg (o pay in full any mohly paymient required by this Securty Instriamen PR o or on
the doe date of the next monthly payment, or

(i) Borrower detaslis by failing, for o period of thirly days, e perform any ather obligitions contincd i this Seeurty
lnstrement.

() Sale Withoat Credlt Approval,  Lender shall, if penmitied by sppheatile liw and with the prior approvid ol the
Neerepay, requice muncdiale pavoent in tull ol il sums secured by s Secarity Insirument

() Aaozaurt af the Property, o o beeticia) interesd in a trust awnlng all or part of the Praperiy, is st or ofherwise
trastecres fother than by devise or deseent) by the Borrower, and

() TThe Pryiery s not oeeupied by the prrchiiser o grianiee s his or her prinvipal residence, or the purchaser of
pramtee does o Oosepy the Property, but bis or her eredit hans nnt been approved in aecordanee with the requirerents
of the Secrelury

(€} No Walver, 11 caresinstances occur that would pernnit Lenter (o require mumedinie piyment in il dat | ender dioes
GOl require such payments, Tenger does not waive ils rights with respedt Lo subsegaent cvents,

ul) Regulations of HUD Secretiory"f muny cireumstunees regulniions issued by the Seeretany will imi | ender’s FIRiEs,
I the ense of payment defaults, 10 lequice mmedinte paymend in Sl foreclose it not paid. Tais Seeurity Instiumien
does not authorize gecelermation or Boveekare i mol permitted by regulanons of the Secretny,

(v) Mortgage Not Insueels Hoerower agloey 2t should this Seearity Instrument und the Note secured ihereby non be
cligible for insucanee under the National Hlousia A within 60 ys (rom the date hereot, Lender muy, it ity ophion und
nanwithstanding sinything v Parugraph Y, require immesdting Payment i ful ar all sums secured by this Secury fnstrunient,
Aowriten sidement of any aathorized agent of the Yeere ary dated subseuent 1 6} days Trom the dule ereen, declining
tooansure this Security Instaement und the Note seevres thereby, shill be deemed conclusive Prood af suely ineligitlity,
Nolwithstanding the foregoing, tis aption may not be esee el by Lender when the unuviilability o insurance 18 solely due
to Lender's faiture B remii MUFTRIREe insuranee prenwaes W the Seerery,

1L Relnstulement. Horrower Bas g right W be reinsiated i1 Lerdel” hus required mwedinie puyment e tall because ol
Horroswee's Gnlere o pay an amount due amder the Note ar ts Security Dwtrument. Phis right applies even after loreclosury
provecdings are itstituted.  To remnstare the Seeurity Instrument, Horrawer s tender in o ump sum all amoums required 1o bring
Harrower™s account current ineluding, w the extent they are obligutions of Berrowe! uicler this Seewrity Instrunsent, recdlosure ¢onls
and reasonuble and castantiny niiorney's fees and SApenaes properly issoctited with (e areclosure procecding, Elpon reinstinemayg
by Horrower, this Securty Instroment and the obligaions that it seeures shiall FEnIi o cract ns ol Lemder hied not regunred imnedinge.
payment e tull. However, Leadee is not required 16 permit reinsttement i (1) Jewier as aceepted  reinstulement utier the
ranmtencenent of toreclosure proceedings within iwo yenrs immedinely preceding the _Jonsmencement of i curret foreclosure
provecding, (i reinstatement will preclude foreclostire on' different prounds dn the fure, or Goayreinatidement will v Iy attect the
prioniy o the lien created by this Sceurity Instroment.

Lo Borrower Not Relensed: Forhvarunee By Londer Not o1 Walver, BNtension o1 the ime O jsivment e maodibcstion of
SINOFIAIN of e sums secured by this Security strumend grinted by Lender wo amy successor ininte est of Borrower shalb non
oferite o release the Lubility of the original Borrower ur Borrower's successor in interest, Lender shullwit e requited o commuenee
[rOCCCUIngs SURSE Y suceessor i uerest or refuse (o extend time o hiyment ar atherwise modity nmordzaen of the sums secured
by this Security Instrament by reason ol any demand  made by the original Borrower or Borrower's sSucessans in isterest, Any
faehearinice by Lemder in exercising any right or rensedy shall not 1w waiver of or preciude the exercise of aay righl or remedy.

L2 Successors and Asslgns Bound; Jolnt and Severnd Linbitity: Co-Sigaers, e covenants and ngreements of this Security
tustruosent shall bind and benclit the seeeessars ol asagns ol Lender and Borrower, subject to the provisions of paragraph 4.n,
Hurrower's covenants and agreements shall be juint and severil. Any Horrower wha COSERS WS Security nsirument but dovs pot
exeente the Nater (i) 1s cossigning tis Seeurity instrunent only 10 mortgage, grant and vonvey Hed Horrower's imierest m the 'ropeny
under the terms ot this Securily Instrument; () is not persautly oblignied 1o pay the sums seeured by this Seearity Instrament; il
(©) agrees that Lemder and any other Borrower may bgeee o extend, muklily, forbear or make any ecommeodutions with regard i the
tenms ol thes Seeuarity Instrument or the Note without that Borrower’s consent,

14 Notlees, Any notice o Horrower provided for in this Seeurity Instrumient shall e given by delivering it or by muiling it by
liest clivss il untess applicable taw reduares use of another methold. ‘e notice shall tie directed 1o the Property Audress or any other
address Borrower designates by natice o 1encder, Any notice 10 {ender shail be given by first elass mnil -ty Lender's nddress sinted
herem or any iddress Lender designates by notice (o Borrower, Any notice provided for in this Sceurity Instrament shafl be deemed
tohave been given 1o Borrower or Lender when piven ns provided in this pitrugraph,

L Governdog Law; Severnbility, his NSecurity [nstrument shalt be governed by Federut s and the laiw of the Junsdicton in
which the Property is loeted, In the event thin wy provislon or cliuse of this Secarity Insirument or the Note conflicts with applicanle
Liw, such conllict shall not aflect other provisions of this Seeurity Instrument or the Note which cun be given effect withou the
vantlictig provision. “I'o this end the provisions of this Seeurity Instranient und the Nate are declired o be severshle,
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16. Assignment of Rents, DBorrower ubeaiditionnlly assigns ane ronsiérs i Lender nl) the rénls and revenues of the Property.
Borrawer iuthorizes Lender or Lender™s agents to colleet the rents and revenues and hereby directs eich tlenant of the Property (o pay
the rents o Lender or Lender’s agents. However, prior to Lender's notice 1o Boarrower of Borrower's bredach of any caovensnt or

- agreementan the Scearity Instrument, Borerower shall catleee and receive nll rents aiwld revenues of the Property os trustee lor the beneti
of Lendler and Borrower. "Fhis assignment of rents consginetes an absolute assignment nnd novnn assigninent Toe sdditionnl security onty,

N Lender gives notiee o beeaeh 1o Borrower: (o} all rents received by Borrower shull e held by Horrower as trustee Tor benefit
ol Lender only, to e applicd {0 the sums secured by the Seeurity Insirument; (by Lender shabi be entitled to colleet and receive all of
e rents ol the Propertys and (¢) euch wenant of the Property shall pay alf rents due and unpaid o Lender or Temder's agent on
Lender's written demund o the teaant.

Borrower has not exceuted any prior asignment ol the renss and has oot and will nae perfonm any aer thit would prevent Leader
Trony exereisig ity rghls under s parngraph 140,

Leader shall not be requiredd 1o enter upxa, tike control of or ouimtam the Property belore or silter giving notiee of breach o
Borrower. Hlowever, Lender or u judicially gppainted receiver may o so at any time there is @ breach.  Any applicntion of rents shall
not cure or wive any defoult or invalidate any other right or remedy of Lender. “Phis assignment of reats of the Property shall
terminiate when the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lendere further covenam and agree us fallows:

7. Foreclosues Procedure, I Lender requires Immedinte payment io full under paragraph 9, Lender mmy invoke the
power of sule andamy other remedies permitted by applicable law,  Lender shall be entitled o callect '1Ii expetses incurred in
pursuing the remedics provided in this parngeaph 17, including, but not limited 1o, reusonable nttorney's fees nnd cosis of tlile
evidence.

£8. Release. Upon zayeent ol all sums secured by this Seeurly lustrument, Lender shall release this Seeurity Insirument
withouwl churge to Borrower, (dorrower shail pay any recordalion cosis,

19 Widver of Homestend, Korrower waives ull right of homestemd exemption in e Property,

Rlders ta this Sccarity Insteamenss U5 one or more riders are exeeuted by Borrower and recorded wogethier with this
Security [nstrament, the covenants of eachavch rider shudt be incorporated into and shalt amend and supplement the covenms
and agrecments of this Seeurity Instrument s 58 the rider(s) were in g part of this Security instrument, [Cheek applicabie
hax(es)],

[ ] Condominium Rider T Growing Lguity Rider
[ ] Plined Unit Develapmem Rider [ prdduwaed Puyment Rider
iX] Other Rehnbblitation Lown Rides

Provislons pertiining 1o seleses ag comalned in e Rehabilitation 1arda Wider which is attachaed Lo this Morgape sd made o pat beroof,
laitials

BY SIGNING DELOQW, Borrower aceepts and agrees o i/ leems contained in this Securily Instnuinent and inany
rider(s) exceuted by Barrower and recaorded witly i

/.,“‘.. 9 . o ) ! / .

€.’ R VA .
AR A RO ) (SEALY (SEALj}
Annie 1 Thlsen Borrower Borrower
(SEALY (SEAL)
Borrower Borrower

» |I'.

95035711

STATHE OF ILLINGIS, Conk County ss: ‘

I, The Undersigned L Notiry Public in and for said coumy and stnediodbereby centify s
Annle 12 Hudson , nn wnareled peeson Cpersonilly Knowe 1oome o be the siome person(s) whose nainesy s
subseribed o the foresoing iwtramend, appeared betore me this day in peeson, and acknowledged thae (8 he signed )
delivered the said instrument as DO free snd voluntry act, for the uses and purposes theremn h'.‘ll forth,

" M T } ary ¢

Giiven under my band and olficial seal, this __ hLh day of ___January 1y 94

My Conrunission expires: (,‘_‘l'i[\(_Q_(' _(’:Q(‘/L—/(f‘(f_?/__

Noluey Pyiflic

AA-&AA‘-*AAAA‘.
< “QFFICIAL SEAL" b
4 Cindy Kenney 4
: olary Pudlic, State of {ilinols »

My Conmvnission Ex
vvvvv.rv lﬁuip%‘ﬂ?t’

TS INSTRUMUENT WAS PRUEPAREIY 1Y
MICHALL 1L PATTHRSON, ATTORNUY-ATLAW

THUDY Konigage Foun SAY
Iage 4 ol 4 HELINOIS
Harpaser's bbby
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1817 324484-7032

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this sixth diy ol
Jupunry U] , undd s dncorporated into and shall be  deemed 1o amend
and supplement the Mortgage, Peed s CTrust of  Seeurity  Deed  ("Security fnstrumen™)  of the
same  dale given by the undersigned ("Borrower™} to secure Borrower's Note ("Notwe™) 1o
Franklin 1lome Fonding Corp,

(he "lender'y of the same date and covering the praperty deseribed in the Securily  nstrument
and  located at
14326 Muryland Avenue
Daolten , Minois 60419
[Propetty Addies]

THE AROTE CONTAINS  PROVISIONS ALLOWING  FOR  CHANGES IN THE
INTERUSY  RAFE AND THE MONPHLY PAYMENT,  THE NOTE  LIMITS THE
AMOUNT TUE BORROWER'S INTEREST RATY CAN CHAMGE AT ANY ONE TIMUE
AND CFHETHAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CONENANTS, In addition 1o the covemints and agreemens made in the Sccurity
Instrument, Borrower and-cender lurther covenant and agree as (oblows:

5 INPEREST RATE AND MONTELY PAYMENT CHANGES

(A) Chunge [hte

The interest rate nay change oo rne first day of - April, 1998, and on tha day ol cach sucveeding
veal, “Change Date® means caeh date on wbiet the interest mte could ehange. '
44035733

(%) e Index

Beginning with the first Change [ate, thesinterest rate will be based on an Index. “Index” means
the weekly avernge yicld on United States Trensury Seoazities adjusted to o conslant maturity ol one yeir,
as made available by the Federal Reserve Bourd,  "Carren ndex” means the most recem Tndexefigure
available 30 days beloee the Change Dute. T the Index (as aviined above) is no jonger availabbe, Lender
will use s o new ndex any index preseribed by the Secrelin (s sdefined in paragraph 7(13)), Lender with
pive Borrower notice of the new Index.

() Caldeatation of Interest Rate Changes

ficfore cach Change Dule, Lender will calesiate s new Interest wzie by adding o margin of two
pereentige point(s) (2000% %) Lo the Current Index snd rounding the supdta e nearest one-cighth ol
ol pereenlage paint (6.125%83, Subject 1o the limlts stated In paragraph 13 ofihis Rider, this roundad
amount will be the nesv interest rate uitil 1he oext Change D,

(D} Limits on laterest Rute Changes

The interest rte will never (ncrease or deerease by muare (han one pereentuge peind (LOVEY on any
single Change Date. “The interest rale will never be mare than five pereentape pains (5,00 higher o1
[ower thin the initiol interest mate.

(15} Calenlution of Poyment Change

Il the inderest rte chunges on i Change Dake, Lender will caleulate the  amount af monthly
pavient ol prineipal and interest whivh would be necessary 10 repay the unpaid principad balimes in full
the maturity date ot the new interest rale through substantially equal payments, 1n muking such coleulition,
Lender will use the unpaid principad batance which would be awud on the Change Date if there il been
no defiult in payment on the Note, redueed by the amount ol any prepayments 1o prineipal. The result of
s caleulation will be the amount of the new manthly payment of principul wnd interest,

(1" Notiee of Chinges

Lender whi give notiee 1o Borrower of any clinpe in the interest  rale and monthly payment
amount, The notive must be given at least 25 days belore the new monthly puyment smount s due, und
must sel forth (i) the dae of the notee, (1) the Change Wite, (il the old interest rate, (iv) the new
Pnterest rinle, (vy the new monthly puytiient amount, (vi) the Current dex und the date it wits published,
(viy the method of caleulating the change in monthly paymenti imount, and (viiiy any other information
which may be reguired by law from time o Eime,
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A new ineresy rale cileulited in accordnnee
Borrower shall mnke

elective an the Change Dute,

CIAL COPY,

wilth purapraphs (C) e (1) 0f 1his Rider witl hecome
i payment in the new monthly mmount heginning on

the first payment dare which oceurs wi jenst 25 ays alter Lender has piven Borrower the notice of chimgpes

required hy pidagraph (i) of this Rider,

monthly paymienl amount cadeutited in necordanee
ovcewrring less than 25 duys alier Lender hos Biven the required notice,
caleatated in aceordince with Piragraph (12) of this Rider decreused,

mMy wanthly payment minouns
sShould have been stated in nimely notive, then Barrower hns the
nL Wil dnterest thereon i ihe Note rie Grorte equal 1o the isterest rase
hoor (i) request tha URY eXCess pavment, witiy interest

ol the decrense and Borrower made

to Borrower of any excess payme
which should have been stated in a vimely notice
thereon at the Note
payment with intwrest on demand Is no nssignable
for return is mude,

Horrower shall have no obligation to pay
with patagraph (£2) of this Rider tor any payment dane

rate, e applicd as payment of principul,
even ifthis Note is otherwise assigned belore the demand

any dnerease in the

If the monthiy payment simount
bul Lender fafled 1o give timely notice
exeecding the payment amung which
option 1o elther ¢y demany the return

Lender's obligntion 1o retury Ny Cxvess

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants cantained in this

Adjustab R Rider,

L N [ s // .

‘:'/ AL e IV 4 .“"_‘/ L ‘A‘;('. R '-u--(SL‘.'II)
—————n T

Annie 1), Hudson - Borrower

SN O U] 5
- Horrower

STATE OF ttinois X
COUNTY OF Couk X

BEFORE

dppeared Annde 1,
suhseribed o

GIVEN UNDER MY HAND AND sEAJ,

1Space Helow (this [ao

ME, the undersigned, o Noliry Public in
Hudson, nn woanorried person |, knows:
the lorepoing instrument, ancl acknowledged (O me that she
purpuses and consideration therein expressed and in the vapscicvfiesy therein sinied.

OF OFFICL, this

(Sculy
- Borrower

e S £ U 11 B

- Borrower

Hoservent  far Ackmowlodpemient) oo

e for said Counly and Stute, on 1his day personaily
ISame 1o be the person(s) whose name(s) s
execwied the suime for (he

OLh duy 00 JTinua ry V1Y 9y

(L cd) e p gt )

Nutwy Public - Stare {}r Minnis /
Printed Name of Nowry:
My Commission Fixpires: - _-, N,

' - b, -y -* Py -

p CrEaL SEAL" ",

€ ety '__f;;i’.v ganney

My ¢ 00lC State o It
¥ My Commisgion Expires 9/28?3713 :
o g h 4 w v >

I1IA Muitisinte ™
Adjustible fnte Ridor
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REHABILITATION LLOAN RIDER
THIS REFABUITATION LOAN RIDER is made (his sixth iy of  Janoney LU N
ment the Morgage, Deed of “Frust or

amd s incarpernied into and shall be decmed o amend and supple
Seeurity Deed ("Security Instrument®y of the same dute piven by the undersigned ("Borrower) 1o secure

Borrower's Nate ("Nate") o
Fronklin Home Funting Coep,

(Cleader”y of ane same date and covering the property deseribed in 1he seeurity Instrument and locited at

L4326 Murylnnd Avenoe, Dolton, Minols [T
(Propeny Audies)

ADDITIONAL <O ENANTS, I addition 1o the covenmngs amd
Instrument, Borrower ana Veader further covenant amd ageree as follows:

agrecments made in the seeurity

A Loan proceeds'ars 1 be advanced for the rebabilinnion of the premises In accordance wilh
the Rehabilitation Loss Agreement daied Jumary 6 v 1994, between the
borrower and Jender! “I'his aRreement is incorporsded by reference and mude a part of (his
iortgage.  Nooadvaiess ishall be mude unless approved by o Direer IEndorsemem
Underwriter or the Assifen Seerelary of Flousing + Federal Houosing  Commissioner,

Depurtment of Housing and Uihan Development,

B. I the rehabilittion is not property compleled, performed with reasonable ditigence, or s
discontinued a1 any time UNCepl Sor carikes o lockouts, the lender s vested with tull
authority ta inke the neeessary steps(uy prateet the rehabilitition improvements nnd the
pPropecty lrom harm, continue CXISLING CORGDLIS Gr enler inlo NECESSOry contracts to complete
the rehabilitiion. Al sums expended for'sseh protection, exclusive of the advances of the
principal indebtedness, shall be added W the prinzipal imdebtedness, and be seeured by the
martgage and be due and payible on demand wis inleres) as st oul in the note,

C. T horrower fails 1w make HIY payment or o perforn anvarher obligation under thie loan,
including the commencement, progress and completion prozisions of the Rehabilitation Loan
Agreement. and such fajlure continues for o period of 30 Live. e Joan shidl, at the option
of fender, be in defaul),

94038731

BY SIGNING BELOW, Borrower aceepts am HRICCs o the derms and covenants contained in this

Rehabilitation Loag Rider.

e . . /,‘
/ ) oyl oS ROV . .
Y T L T (Seal) (Seal)
Annie 1. [Hudson CBorrower + Boprower
e (Seal) (Scal)
- Hogpomeg = Boirowey
FIIA Multisae
Rehabllftntion Loan Rider Pape | of t bz
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