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THIS MORTGAGE ("Securicy Instrument”) iﬁgivcnun JANUARY 05, 1994
ROBERTO J. RODRIGUEZ + DIVORCED AND NOT SINCE REMARRIED

. The Mortgugor is

("Borrower"), This SuuurilyInslnlménlisgivcn (o - BANK ﬁNITED OF TEXAS FsB

which is organized und existing under the laws ul‘. THE UNIFD STATES , ul whusc.::':
nddressis 3200 SOUTHWEST FREEWAY, #2000, HCOSTON, TEXAS 77027 =
_ ‘ ("Lender”s. Borrower owes Lender the principal sum ui't‘:.

SEVENTY TWO THOUSAND 9IX HUNDRED AND 00/1060 %.‘,:
Dollars (U.S, 8 #%%72, 600,00 ), This debt is evidenieed by Borrower's 164 dated the same date s this Sceurity e

Cpp)omrt n 9377

Instramient (“Note"), which provides for monthly payments, with the fll debt, ifae paid carlier, due md payable on
FEBRUARY 01, 2024 « This Seaurlty Instrament secures 1o Lender: ) the repayment of the deb
evidenced by the Note, with interest, und all renewals, oxlensions amd modifications; (b) 4y prviment of all other sums,
with interest, advanced  under purugraph 6 to protect the security of tivis Seeuwrity | Instrument; ond ()
the performanee of Borrower's covenanls and ugrecments under this Sceurity Instrement »ac he Note, Por this
purpose, Borrower does herehy mongage, grant and convey 1o Lender (he following described vvperty locuted jn
COOK Conmy, Nlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
P.I.,N, 02-14-100-080-1217

P.I.N. 02-14-100-080-1263

<

!

which hus the sdilress off - ONB RENAISSANCE PL, #617, PALATINE

Hitois 60067 [24p Corde] ("Property Address®);
@'--HHSU a1 FHA Wtinoly Mortguge - 492

B ) L
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TOGETHER WITH all the improvements now of hereafter creeted on the property, wid all casements, rights,
appurlenatices, renls, royaltics, mineral, oil andd gus rights and profils, watet rights and stoek and all hixtures now of
hereafter a part of he property. All replucements and additions shall also be covered by this Security Instrumutit Allof the

foregoing is referred toin this Seeurily fnstnument os the " Property.”

BORROWER COVENANTS thut Borrower is lawfully scised of the eslate hereby conveyed und has the right 1o
morgage, grant and zonvey the Property up}]’!ﬁalflllw Praperty is unencumbered, exeept for encumbtanees ol record.
Borrower warrants and will defend generally tie title to the Property against all claims and demunds, subjeet 1o any

encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the prineipal of,and interest on,
he deht cvidenceed by the Note and lute charges due under the Note.

2. Monthly Payments of Taxes, Insurunce and Other Charges, Borrower shall inelude in cach monthly paynent,
together with ihe pincipul and interest as set forth in the Note and nny fate charges, an installment ol uny {a) taxes il
specinl nssessments Jevied ot (o be levied aguinst the Property, (b leaschuld payments or ground rents on the Propeny,
and (<) premivms for iswrance reguired by paragruph 4,

Ench manthly installmant for Hems (0), {b), und (©) shadl equal ane-twellth of the annual whounis, as reasonably
estimated by Lender, plus anairannt sufficient (@ maintain an additional balunee of not more than ohe-sixth of the
wtimated amounts, The full annued-amount for cach item shadl he aceumulated by Lender within a period ending one
month before an item would beeome deitaguent. Lender shadl Bl the amounts collected intrstto pay ftems (1), (), and
(¢) before they beeame delinguent.

It uny time the tolnl of the puyments Lok by Lender for items (1), (h), and (¢), together with the flure monthly
pytients [or sueh iltems poyable to Lender prisrig the due difes of sueh items, exeecds by moe than one-sixth the
sstimated amount of payments required Jo pay suci s when due, and i puyments on the Note are cust enl, then Lender
shil] either refunid the exeess over one-sinth of the estimated vaymenis of credit the excess over one-sixth of the extimated
payments lo subseaguent payments by Borrower, al the oprionof Borrower. I the tolal af the puyments made by Bormwer
[ ttem (), (), o (¢) is insufficient o pay the item when dug, Gien Borrawer shall pay to Lender any amount necessary o
iake up the deficieney onor hefore the dite the item becomes dae

As used in this Security Instniment, eSeerelury” means the Secietary of Housing and Urhan Development or his or
her designee, Inany year in which the Lender must pay o morigage sisurance premium lo the Secrelury (oF any year in
which such premium would huve been required if the Lender still held the Security Instrument), eiach monthly payment
shall also inelude either: G) an instaliment of the annual moRgage insurries. preium Lo Pe paidd by Lender 1o the
Secretary, or (i) o monthly charge instead of u mor(gage insrance premiumr 2us Seewity Instrument s held by the
Secretary. Each monthly instullment of the mortgage insurunce premium shall befanamoun! sufficient to necumubite
the ful} annual morgage insitunee premivm with Lender one month prior to the die i full annual mongege insuranee
premium is due o the Secrelary, of it this Security Instrament is held by the Seeretary, cachmonthly charge shall be inan
amount it toonestwel(th of one-half pereent of the outstanding principal balunee dueon the Note.

If Rorrower tenders 1o Lender the full payment of o)) sums seeured by this Seeurity Instrumans, Borrawer's deconnl
sl be eredited with the balanee remaining for i installments for items (), (), und () ui] iy ot ape insuranee
premiwm installment it Lender has not become obligated (o pay (o e Seeretary, and Lender shall prompuly pefund any
exeess funs to Borrower, immedintely priot o a foreclosure sale of the Property or its acquisition by Leneder, Borrower's
acconnt shalh be eredited with uny halance remuining for all instaliments for items G, (), and (),

é& 3, Application of Payments. All payments under purugraphs 1 and 2 shall be applivd by Lender as fullows:

S’% First, to {he morgnge insirance preminm t be paid by Lender 1o the Seerctary o ta the monthly chipe by the
8 Seeretary instead of the monthly mongage insiranee premium,
- Second, (0 uny laxes, specind ussessiments, feasehold payments or ground wents, and fites ood and ot hazad
@ insurnnee Premivums, us reguiresh;

"Piirgl, o interest due nnder the Note;

Fontth, toumortization of the priscipul of the Note;

Fifth, 1o late chunges due under the Note.

1 ,
mu"wn i1y I'aged o0 WalINY //L‘//L_/
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4, Fire, Flood and Other Hazurd {nsurance. Borrawer shull insure ull Tmptovements on the Property, whether
now in existence or subsequently crected, aguinst any hozards, cusualiles, und contingeneies, ineluding fire, for which
Lender requites insurnee, This insurnce <huld e muintained in the smounts and for the pertods Bt Lender FeCUines,
Rarrowet shall also insure all improvements an the Property, whethicr now in existence or subsequently crected, ngaing!
Josss by (oads o the extent required by the Sceretory. All insurunce shall be caeried with companics approved by Lender.
The insuranee palicivs and any renewals shitl be held by Lender and shall include loss payuble clouses in fuvor of, wid in

o form aceeplable o, Lender,

[ the event of loss, Borrower shall give Lender smedinte notice by mudl, Lender may ke proof of Toss il nol
madle promptly by Borrower. el Insurnce compuny coneornid I8 herehy nuthorized ang) dizected (o make payment (or
suich loss ditectly te Lender, insicud of (o Borrower and to Lendor jointly. All ar any part of (he Isurnnee proceeds muy
he upplicd by Lender, al its option, either () t the reduction of the indebtedness under the Note and this Sceurity
Instrument, first o any delinguent amotnts apphied in the order {1y paragrupli 3, and then to prepayinent of principal, or
(b} to the restoration or repair ol the damuged Property, Any application of the proceeds to the principal shall not exend
or pustpone the due 2ake of the monthly puyments which are referred 10 in paragraph 2, or change the amount of such
payments. Any exeess [nsuratice procecds over an amount reguired (o pay all onitstancting indebiedness under the Note

and this Security Instrimznishall be naidd o the enlity fegalty entitted thereto,

In the event of foreclosuts of this Seeurity Instrument of other transter of title Lo the Property that extinguishes the
inclebtedness, afl right, title and ipteiest of Borfower in and to insurance policies in force shull pass ta the purchaser,

5, Ocenpaney, Preservation, Malntennnce and Protection of the Property; Borrower's Loun Applicatlon;
Lenseholds, Borrower shab oceupy, esloblizh, and use the Propetly us Rorower's prineipul residence within sixty days
alter the exeeution ol this Sceurily (istiament_and shull continue to aceupy the Property us Borrower's principnl
residence for at least one year after the date of oceupaney, unless the Seerelary determines this requircment will couse
undue hardship for Borroser, or unless extenuatiing zircumstances exist which are beyordd Borrowet's control, Borrower
shall notify Lender of any extenualing circumstanees. Borrower shall ot commil waste or destroy, dumage or
substantially chunge the Properly or allow the Propert; o deteriorate, reasonable wear and tear excepted, Lender may
inspect the Property if the Property is vacant or abundonied si-the loan is in defnualt, Lender may lake reasanable action to
proteet and preserve such vacant or sbandoned Property. Sorrower shall also be in defaull if Borrower, during the loan
applicalion process, gave materiatly [alse or inaccurate inforranl.on OF stalements to Lender (or fuiled o provide Lender
wilh any material information) in cannection with the loan, avidenced by the Note, including, Bt not limited to,
representations concerning Botrower's oceupancy, of the Property s rrineipal residence, If this Security [nstrument is
an a leasehold, Borrower shall cotnply with the provisions of the leass, 1 Borrower acquires fee title to the Property, the
jeuschold and fee title shall nat be merged unless Lender ngrees (o (he waergerin writing.

6. Chorges to Borrower and Protection of Lender's Rights In.he Property. Borrower shull pay all
governmental or municipal charges, fines and imposilions that are not neluded in paragraph 2, Borrower shall pay these
abligations on time dircetly to the entity which is owed the payment. IF failure 10 ney-would udversely affeet Lender's
interest in the Property, wpon Lender's request Buorrower shall prompily fumish 1o Lander veceipts evidencing these

poyments,

I Borrower fails tu make these payments or tho payments required by paragraph 2, or Bup 10 perform any other
covenants and agreements contained in this Security Instrument, or there is u Jogal procecding ont muy signilicuntly
afleet Lender's rights in the Property (such s u proceeding in bankruptey, for condemnution ar i enforee laws or
ropulations), then Lender may do and pay whatever is necessary (o proteet the vulue ol the Property wnu Lender's rights

» + 3 ] L] 1 3 1] -
in the Property, including payment of taxes, hazard insumnce und other jlems mentioned in paragraph 2. _tg
. . . . O . . -' . . . c

Any umaunts disburscd by Lender under this puragraph shall become un additional debt of Borrower and be secured L

by this Sceurily Tnstrumnent. These atmounts shall bear interest from the date of disbursement, ut the Nole rate, and at the EE'::
option of Lender, shall be immedintely duc und paynble. Y
ol | - .
L

7, Condemnntion, The proceeds of uny award or claim for demages, direct of cansequential, in connection with any
condemnation or othor taking ol any part al the Property, or for conveyance in place of condemnation, are herehy
assigned and shall be paid to Lender 1o the extont of the full amount of the indebiedness that remains unpaid under the -
Note and this Sceurity Instrument. Eender ghall upply such proceeds to the reduction of the indehtedness under the Note
and this Security Instrument, first to any delinquent amounts npplicd in the arder provided in puragraph 3, and then to -
prepuytent of principal. Any upplicution of the proceeds 1o the principa! shall niot uxtend or postpene the due date of

@{%RIIU 19212) Pege Jol & Irltiale: Zj;;ﬂ
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the manibly puyments, which are referred (o in puragraph 2, or change the amount of such payments, Any excess
roceeds over an mnoun) reguired to pay all oustunding indebtedness under the Note and this Secwily Instrument shal)
e putic 1o the entity legally entitied thereto.

8. Fees, Lender may colleet fees and churges suthorized by the Seeretury.
9. Grounds for Acceleration of Debt,

() Defunlt, Lender muy, exeept o8 limited by regulntions issted by the Secretary in the case of Py men|
defunalts, yequire immedinte payment in foll of al) sums seented by (his Seewity Instrument if
(1) Borrower defunlls by fuiling to pay in full uiy momnthly payment requised hy fiis Secunily Instument prioy
fvoron the due date of the next monthly puyment, o;
(1) Borrower defills by Fwiling, for a period of thirty days, w0 perfurm any ather obligations contained in Ihis
Sceunty Instrament.

(b) Sale"#1thowt Credit Approval, Lender shall, if permitied by applicable law and with the prios approva) of
the Seerelury require immediate puyment in full of all sums secured by this Sceurity Instrument if:
(i} All or pars of the Property, or a beneficinl interest in a (nst owning all or past of the Property, is sold o3
otherwise tnasterred (other than by devise or deseent) by the Borower, und
(i) The Propeny i not accupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does se’orcupy the Property but his or her eredit has not been approved in accordanee with the
requirements of the Seer=tary.

(c) No Walver, If circumstances occur that would permit Lender to require immediate paysent in fall, b
Lender does not require such paymenis, Lender does not waive iis ri ghts with respeet (o subsequent events,

(d) Regulntlons of HUD Secretary, L many circumstances regulations issued by the Seeretary will Jimit
Lender's rights in the ease of payment defeoks 10 require immediate payment in full and foreclose if’ nol paid.
This Security Instrument does not suthorize aceeleration or foreclosure if not permitted by regulations of the
Sceretury,

() Mortgnge Not Insured, Borrower agrees that shiield this Security instrument and the Note sceured therehy
hot he eligible for insurance under the Nations! Housing AcUwithin 60 days from the date hereof, Lender may, at
its option and notwithslanding unything in purgraph 9, requi’¢ ‘mmediate payment in full of all sems secured by
this Seeurity Instrument. A written statement of any authonzzd agent of the Secretary dated subsequent (o 60
days from the date hereaf, declining to insure this Security Instn'ment and the Note seettred therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the ioregoing, this option may not be exereised
hy Lender when the unavailubility of insurance is solely due 1o Lender's failure (o remit o mortgage insurance
premium (o the Sceretury.

10, Reinstotement, Borrower has n right {o be reinstated if Lender has required issiedinte payment in full heenuse
of Borrower's failure to puy an amount due under (he Note or this Security Instrument. " his)right applies even afler
foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shaii teinder in o iy sum all
amounts required to hting Borrower's account current including, to the extent they are obl; gations of Rorrawer inder this
Sceeutily Instrument, forcelosure costs and reasonable and cuslomary attomieys” fees and ex pensepranerly associaled
with the foreclosure proceeding. Upon reinstutement by Borrower, this Seeurity Instrament and the atuigations thal it
seeures shull remain in effect us if Lender bad not required immediate payment in ful, However, Lender is not reguired
to permit reinstalement if: (i) Lender has aceepled reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of u current foreclosure proceeding, (1) reinstatement wil)
preelude foreclosure on different grounds in the future, or ({ii) reinstatement witl adversely affeet the priarity of the lien
created by this Seeurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization of the sums seeured by this Sccurily Instroment granted by Lender to any suceessor in
interest of Borrawer shall not operate (o release the linbility of the original Borrower or Borrower's sleeessor in interesl,
Lender shall not be required 1o commence proceedings aguinst any suceessar in interest ar refuse to exlend time [or
puyment or oiherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's SUCCessors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be s waiver of or preclude the exercise of any right or remedy,

1»/? “.z /:‘
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12, Suecessors Asslgns Bowndy Jolnt wial Several Llnhllity; Co-Signers, The covenms ud wpreements of

this Seeurity Instrument shall hingd il henelit the suecessors wssigns of Lendler Borrower, subjeet (o (he
provisions of puragrph 9.0, Boteower's covennis und ugreoments shull b joint severl, Any Borrower who cuesigng
this Seeurity Tnstriment but does ol vxeente the Not: (i) s cossighing thix Security histnnaent only 1 moriguge, grani
wied convey that Bosrower's iteresi o the Praperty ader the 1o oF thls Secarlty atrment; rf.; I% ot Jresonnlly
obligtated 0 pay the sums seeured by this Security hstrment; wnid () wgrees that )gider nd any other Boreower iy
tree lo extens, modity, forbeur or mke Wy accammodations with rogurd 1o the terms of this Security Instinment o the
Note withaut that Borwer's consent,

13, Natiees, Any nolice to Borrower provided (or b ihis Seeurity Instrument shall he given by delivering it or by
mailing it by fiest eliss muil unless upplicable law requlres use of another methed, *The natiee sl ho direeted o e
Property Ackltess or uny other uddress Jorrower designies by notice 1o Lender, Any notiee t Lender shull be glven by
Arst cluss mail t Lender's mdidresy stuted herein or my aidress Lemder designites By notice W Horrower, Any nutice
provided For in this Seeurity nstrument shall be deemed 1o huve heen given (o Bortower o Lender when given oy
provided in this paragraph,

14 Governing Law; Severabllity, This Seeurity Instrament shall be Rovemed by federal baw e the by ol the
Jurisdiction in which the Praperty is loeated, T the svent sy prevision or elase of this Sectiity Instrinent or (e
Nute ¢onflicts with apptizaile lw, sueh contliet shull not wlleet other provisions ol this Seeurity Instrament or the Note
whieh can he given elfectwitiut e conllicting provision, T Ihiscm! the provisions of this Securil ¥ Instrantent und the

Noto ato declured to bo severahlc.
15, Borrower's Copy, Buriiwor shatl bo given ono conformed wopy of this Seourity Instrnient,

16, Asslgnment of Rents, Bartowed unesaditionull Y assigns and transfens 10 Lender altthe renes und revenues of the
Praperty. Borcower authorizes Lender or Lasader’s agents o callect e rents ind revenies and hereby direets ench temant
o the Property 10 puy the rents to Lender of Dender's agents, However, prior o Lenduer's nofice (o Borrower of
Borrawer's brench of any covenunt or agreement i tae Seentity Insirument, Borrower shall eolleet and receive il rents
and revenues of the Propetly us trustee for the henet at Lender nnd Borrower, ‘This assignment of rents constitules an
nhsolute ussignment und notan wssi snment for udditionul szenrity unly,

(I Lender gives notice of breuel 1o Borrower: (u) nll remis seceive by Borrower shall be held by Borrower us (rustee
for benefit of Lender only, to be applied to the sums secired by the Seeurity st rument; (b) Lender shall ho enlitled 1o
colleet und receive ull of the reis of the Property; md (6) ench (2 of the raperty shadl pay all reas e unpaid in
Lender or Lender's agent on Lencler's wrilten detinnd 10 the {enant,

Borrower has not executed an prior assignment of the rents mid s ot and will o perform any act that would
prevemd Lender from exoreising its rights under this paragraph 16,

Lender shall not be required (o enter upon, tnke contro! af or maintuin te Property hefore or afler Riving notice of
breach 1o Boreower. However, Lender or o judicially wppointed receiver may G o wtany time there is o breach, Any
application of rents shall not eure o waive nny defuull or invalidate any other tight 4 rimedy of Lender, This assignment
af rents of the Property shull terminnte when the debid seenred by the Seeurity Instramértis piid in ful,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follow::

17, Foreclosure Procedure, If Lender requires Immediato poyment In full under puragenph 9, Lender may
foreclose this Security Instrinnent by judicial proceeding, Lender shail be entitled to collect 6t expenses incurped
In pursulng the remedies provided In this paragraph 17, including, but not limited to, rensonaite vltorneys’ fees
and costs of title evidence, : - :

18. Release, Upon puyment of all swms seeured by this Sccurity Instrament, Lender shall release this Seeurity
Instrument without charge 10 Borrower, Borrower shall pay any recordution COSLS, : ‘

Lo

: 2

19. Waiver of Homesteu, Borrower waives all right ol homestend exemption inthe Propert Yy a
e

&
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o by Borrowe andd pecond

ar mote fiders are exveute
sk mied shall e nd i

mpnmlu

Arwment, If one
rere u patt of this Secutity

; nI cach such rider shad) e ipe

20 Riters to this Security 1
ty Instniment as if the rider{s) w

tiis Secunity Instiment, the covenies
covenaits snd agreements of this Seevis
applicnble box(es)]

{ Peraduated Payment Ridet

P‘l Condominium Rider
Panned Unit Development Rider lf"nwm;, ity Rider

ADJUST

5 4 the terns cantained in this Secunity [nstrumen

BY SIGNING BELOW, Borrower gecepls and ngrees
rider() executed hy Borrower and recarthed withit,
Wilnesses: / / ;oA
L } s ( -
RG“E:{TO 3. /ﬁonnm UEZ )

- —— Y ———

e =l 8 e £ L
J———— L

e tn e e e TP R

(Seal) . WSS

PBormower

,a}(t/' County ss:

STATI{ OFILLINOIS,

| lu d olury Fub
1 U‘)Wéﬁzﬁnnmuﬂ ) QOU?] rb()lj’ll)) m) Anld (LT

certifythat  ROBERT

L
o
o
g}
w3
™ , personaly known 1o me o be the s
S name(s) subscribed tothe f oregoing instrument, appeared hr,!un, me this day in person, and ac knowledged thist

he sipnet wl delivered the said instrument is R free and voluptary set, for fhe uses
os] b

therein set forh, \

Given umlumvhun e L;I day of (/) Z) )Mﬁ
R — e .Z’

Nui.m Pubhie

N 1
M)'Cnmlnmnm\{s%gu 1?: .’B
5310!
ﬂkwﬁﬁ

This Instrumeint was prepared b)'
Page B ol

edd together with
| supplement the
fstument. {Cheek

[X Other uui\]
[I\)B " RIDER

Cand anuny

iSeah

Hnnnwa 1

_(Scnh

J3orow

(Seal)

Jlomower

ic in apd for said wuntj’ an l)"-l,.ll/;. do hfnlw

ime persan(s) whose
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CONDOMINIUM RIDER 009727082
THIS CONDOMIMIUM RIDER is made this 5TH duy of
JANUARY v 1994 andis incorporated into ind shafl be deemed to mmend und

stpplement the Mortgage, Deed of Trust or Seeurity Deed (“ Seenrity lstrument** of the snme dufe Biven

by the undersigned (**Borrower) o seeure Borrower's Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

(*"Latler™) e the sume date wid covering the Property described in the Seeatity (nstrament wd located ut:
ONE RENLIUSANCE PL, #617, PALATINE, ILLINOIS 60067

[Property Address|
The Property Address s tudes wunit in, logether with an undivided interest in the common elements af,
condominium project keovivns: - RENAISSANCE TOWERS

[N of Condomlnium Project|
(" Condaminium Praject), 1f the owiers wssocintion or other cnlilr which aets for the Condominium
Project ("Owners Assaciution') holis tite 1o property for the benefit or use of ils members ar
sharcholders, the Property lso ineludes Feomawer's interest i the Owners Association wd the uses,
pracecds mil benefits of Norrower's interest,

CONDOMINIUM COVENANTS, In add =i (o the covennnls ik agrenmients mude in the
Neeurity Instroment, Borvower wnd Loncer furthes arvanant nid agree s follows:

A Salong us the Owners Assoclution mmintalng, Wit senerully aceepted insurance earrier, u
master' or “hlunket™ policy insuring il ety subjeet 1o e condominium
doeuments, including ull improvenents now existingor rwrcul'wr ereeted on the Property,
and such policy is sutisfuctory to Lender provides lisurenee coverage in the umounts,
for the periods, wnd ngainst the hazards Lender recuiresyneiudisg fire and other hnzards
ineluded within the term extended covernge," and loss by £Goi, 1o the extent required hy
the Seerctary, then: (i) Lender walves |hu provision in Paragranly 2 of 1his Security
ustrument for the monthly payment 1 Lender of one-twel i, ol the yearly prendum
installments (or huzsrl insurance on the Property, mnd (i) Boreowds's abligation under
Parugraph o of this Sccurilr Instrument to maittaln hazard insuranee anengie on e
Property is deemed sutistied o the extent thal the requibred covenige I nravklal by the
Owners Assacintion poliey, Botrower shull give Lendler prompt notiee of ey Japse in
required hivanrd insusance ¢overngo ard of uy loss vecurring from u huzared, 10 ievent of
 distribution of haaed insurance proceeds i Tiew of rcslurulinn or repair following edess (o
the Property, whether 1o the condominium unit of to the common elements, iy praceeds
payable to Borrower are heruh nssigned wnd shall be puld to Lender for upplication to the
suins seeured by this Seeurity Instronent, with ay excess phid to the entity ﬂcgully enlitled

therela,
, : &
b Borrower promises 1o pay Borrower's allocated share of the common expenses or N
wssessments and - charges imposed by the Owners Assecintion, as provided in e R
condominium documents, . E};
C. 1P Borrower does not puy condominivm dues aned assessments when due, then Lender iy @&
puy thete Any amownits disbursed by Lender wtder this purngraph € shall beeame Py
-
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Seeurity Instrament. Unless Bortowe atwed
amounts shall bear spterest from the date of

additional debt of Borrower secured by the
with interest upon notice from fender o

Lender ngree (v other terms of payment, these
Jisbursement at the Note rate und shall be puyuble,
Borrowet reguesting payment.
BY SIGNING RELOW, Borrower neeepls und agrees (o the terms and provisions contained i (his
Condominivm Rider,

t

AN A4
_ (Seal) ///5/%:: ﬁ/ : r,,‘/ J’ ~ (Sead)
' Ol\)ﬁIGUETZ ‘Ronrowrt

B B Borrower "Rbﬁ"EP:TO /

8eal) e e (Seuh)
Alontowet

poremeam

‘Horrownt

S | Spiace Bedow This Line Reserved Tor Acknowledpment] --ooomeeee e

»

L
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ADJUSTABLE RATE RIDE  LFADR

THIS ADJUSTABLE RATE RIDER is made this . STH day of

JANUARY , 1994 ,andis incorporaled inte and shall he deemed t amend and

sitpplemen! the Morlguge, Deed of Trust or Seeurity Deed (*Sceurily Instrument®) of the same daje given

by the urklorsigned ("Borrower”) tosecure Borrower's Note ("Note“}to  BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Lendée”s of the same date and covering the property deseribed in the Sceurily Instrument nnd located
a:  ONE RENAISSANCE PL, #617 + PALATINE, ILLINOIS 60067

[Property Address]

THE NOTE CQNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM M RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENAN'TS. In nddhian to the covenants and agreements made in the Sceurity
[nstrament, Borrower and Lender further cavénant and ugree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate miay change on the first day of 2PRIL » 1995, and on that duy
of each succeeding year. "Change Date” means each date on which the interest rate could change,

(B) The Index

Beginning with the fimst Change Date, the inferest rate will be Fascd on an Index. “Index” means the
weekly aversge yiekl on United States Treasury Seeurities udjusted 1o & constnt maturity of one year, as
mude nvuilnble by the Federal Reserve Board, "Current Inclex” means the mioydreeent Index figure uvaiinble
30 duys before the Change Date. [f the Index (us delined ubove) is no fonger avaitable, Lender will USC U8
new Index uny index preseribed by the Scerclury. As used in this Rider, “Secret ¥ means the Secrelary of
Howsing and Utban Development or his or her designee.” Lender will give Borrover ietice of the new
Index.

(C) Calenlation of Interest Rate Changes
Bufore cach Change Dale, Lender will caleulate o new interest e by ndding o margin of
THO AND ONE-HALF percentuge point(s) ( *2.500 %)
to the Current Index and rounding the sum 10 the newrest one-cighth of one percentage point (0,125%),
Subjeet to the limits stated in purugraph (D) of this Rider, this rounded mmaunt will be the new interest rate

untit the next Change Dute.

(D) Limits on Interest Rate Chianges

The interest rte will never inereuse or deerease by more than one percentage point (L0O%) on wny
stngle Change Date. “The interest rate will never be muore tan five percentuge points (5.0%) higher or lower
than the initial interest e,

009727082
‘wge 1wl 2 FHA Multistute ARM Ridep ! ¥
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(F) Caleulution of Payment Change

I the interes) mte ehanges on s Change Dute, Lender will caleulnte the ameount of monthly payment ol
principnl and interest which would be necessary (o repuy the anpuid prineipul balanee iy Qo] sl the matrily
date al fhe new inferest rate through substantially equal payments. In making such calealation, Lender will
use the unpaid principal balance which would be owed on the Chunge Date il there had een no defuult in
payment on the Nole, reduced by the amount of any prepayments lo principal. The result of this caleulation
will e the amount of the new monthly payment of principal and interest.

(F) Notiee of Changes

Lender will give notice to Borrawer of any change in the inlerest rate and monthly payment amount.
The notice must be given al least 25 days be fore the new monthly payment amount is due, and must set forth
(i) the date i the notice, (i) the Chunge Date, (iii) the uld interest rale, (iv) the new interest rate, (v} e new
monthly ‘payipent umount, (vi) the Current Index and the date it was published, (vii) the method of
calenluding the shunge in monthly puyiment amount, and (viid) any other information which may be required
hy aw (rom tities vatime.

(G) Effective Btesf Changes

A new inferest rate crleutnted in necordunee with paragraphs () ancd (D) of this Rider will beeome
offective on the Change D, Barrower shall make o payment inthe new monthly amount heginning on the
first payment date which ocgars al least 25 days afler Lender has given Borrower the notice of chahges
required by paragraph (F) of hiis Tder. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for uny payment date oceusting
juss thun 25 days aler Lender hus given the required notice, If the monthly payment smoun coleulated in
secordanee with paragraph (E) of this Nider decreased, but Lender fuiled to give timely notiee of the
deerease and Borrower pide any monthly rayinent amounts exceeding the payment amount which should
huve been stated in a timely notiee, then Borrower has the option to either (i) demand (he return o Borrower
of any excess puyment, with interest (hereon at fhe Nole rate (a rate equal 1o the iterest Tale which should
have heen stated ina timely notice), of (i) request that uny excess payment, with interest thereon af the Note
rate, he apphied as payment of principul. Lender's obligation o reiumm any excess payment with inlesest on
Jenmand is not assignable even if the Note is olherwise assipned before the demand forretum is ade.

BY SIGNING BELOW, Borrower accepls and agrees fo the terms and covenants contaitied in this
Adjustuble Rate Rider.

¢

WAV 4 - -/ X
Say LIt L L L sk
“Rarrawer ROBZATO 7. RODRIGUEZ .~ omower
e (Seal) e (Scal)
Borower Honowes

. [Space Below This Line O A L ] B
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