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MORTGAGE

THIS MORTGAGE ("Secturily nsmnnent’) is given on Pecember 21mt, 194%3 . The morlpagor is

JOHN P, BARRY and
MARGARET J. BARRY, HIS WIVE, AS JOL! TENANTS .

("Borrower"), This Sceurity [nstrument is given o
THE FIRST MATIONAL BANK OF CHICAGO

CE6SE0VE

which is organized and existing under the laws of THE UNITEQ GPATES OF AMERICA , andd wlhiose
aldress is 1046 WEST LAKE STREET

OAK PARK, Tl 60301 (1 snder), Bareower owes Lender the principal sum of
OME HUNDRED THIRTY FIVE THOUSAND & 00/100

Detars (U8, & 1345,000.00 ).

‘This debt i ovidenced by Borrower's nate duted the same date nx this Seenelly Instrdisam ("Note"), which provides for momhly
payments, with the full debl, il not poid caelier, due wnd payable on January 140 2924 . 'This Security
Instrument seeures (0 Lender: () the repayment of the tehi evidented by the Note, with interest, ad wl renewals, exiensions mxl
modifications of the Notes () the payment of wil other sums, with interest, advanced under parsgraph 7t protect the seeurily of "
s Seeurity Tnsteument; and () the peelermanco of Borrower’s covenants aed agreements under tils Security strament and the
Nute, For (s purpose, Borrawer does hereby morage, prant and convey to Lender the Fliowing tescrised propeaty lovated in
TAR TD B 16-06=300 033 VOLUME T 140 COOK ‘ Counly, Hinods:
LOE 7 {ERCRPT THE MORTH GO FEET AND BROBPT THE WRET 18,777 FRET THERROKF)
IN BLOCK & IN WILLUAM ¢, REYHOLD'S SUBDIVISION OF PHE NORTHWEST /4 OF
THE SOUTHWEST 174 OF SECTION G, 'TOMNSHID 39 NORTH, RAMNGE 13 BANT OF THE
DHIRD PRINCIDAL MERIDIAH, 1N COOK COUNTY, ILLINOLY.
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S Maewed or Iroperty unmv.;nrrmvcr shall kegp the IMPLOVEmONIY now ¢

Sisting or héreaier ereeted on the Propenty
instred uginst loss by dire, Wiz inehided within the team “extended vovernge” and any miher hazands, inchading Hoods or
Haeuing, lor whieh Lender tequires insurce, "This insurmes skall e mainmined i the wmounts ud tor the periods i Legder
requires “The insurance casrier providing the insurance shiall he chosen by Norrower sihjest o Lender’s approval which shal) not
be unreasonably withheld, 15 Borrower falls to maintnin caverape deseribed above, Lender may, ul Lender's option, ohiin
vaverige to proteet Lemnder's rigins in the Property in accordance with paragraph 7,

Al insurnee policies and renewals shull be neeeptable 1o Loror et shall include g standard mortgage clause, Lender shull
fave the right 1o hold the poticies wnd renownly, 11 ender requires, Borrower shall prompuly give i Lender ) receipis of paid
preminms and renewal notices, tn the event of loss, Borrower sl #Ive prompn notics 1 the insurnce varrier and Lender. Lender
may make proor of ks it ot made promptly by Borrower,

Unless Lender ad Borrower otherwise agree in writing, insurinee procectds shull be upplied 1 festoralion or repair of (he
Property damaged, if ihe restoration or repair Is ceonomicilly feasible and Lender's seeurity is not lessened, |1 e resiortion or
repuir iy nol economically feasible or Lendor's seeurity woull be lessened, the insurance proceedy shall bo applicdd 1o the sums
sceured by this Security tnstrument, whether or o) then due, with any excess pail 0 Rorower, {1 Horrower ihandons the
Property, or does nol answer within 30 days n notice o Lomder thi the Insunmes cureker hay aHendd 1o setthy o el thon
Lotdler iy coblect e HSUTRCY procoeds, Letdor Y use ke proceeds 1o TP oF restoro (he Property or 1o pay sums secured
by this Seerity | nstrumaat, whether or nof then die, The 30-thy period will begin when the notice i given, :

Untess Lender and Porrywer atherwise agree in writing, any application of Proceeds o principal shall not exiend or posipone
the due date of the monthlv 00 menls referred to in paragraphs 1 and 2 or chunge the umount of the prayments, 1f utder paragraph
21 the Property i decuired by tender, Borrower's right 1o any insurance policies and proceeds resuiting from tnmnge 10 the
Property prior (o the acyuisition Sheit pass to Lender o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition, -

6. Occupaney, P’reseryition, Maiteame s ng Protectinn of the Property; Rorrower's Loan Apphicution; Leaseholdy,
Borrower shall oeeupy, establish, and uso e Pregierly a8 Borrower'y principul residence within Sixly thays after the execution of
this Security Instrument anet shall continue 10 ocsuny the Praperty ns Borrower's principal residence for at leasy one year ufier the
date of oceupaney, unless Lender otherwise dgrecs o-writlng, which cansent shall not be unrcasonably withhel, or unless
exlenusting circumstanees exist witich are beyoud Bomover's contral, Borrower shall noy testroy, thimage or impair the Property,
allow the Property (o deteriorate, or commit waste on the Preyerty, Borrower shult he in- el iF umy forfeire wetion or
proceeding, whether civi) or criminal, is begun that in Lender s #ood faith judgment could resaly i forfeiture of the Property or
atherwise materially impair the lien ereated try thiy Sccurity Instramem or Lender's Security interest. Borrower may cire sigir
defanit and reinsinge, as provided in puragraph 18, by causing the actiom or proceetling 1o be dismissed with raling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's Fatzrest in the Property or other material impairment of
the licn ereated by (his Seeurily Instrument o Lender's seeurity inerest, Botrower shall also be in defiult it Borrower, during the -
loan application process, gave materially false or innceurpte information or statemats io Londer (or fatled 10 provirde Lender with .-
any material information) in connection with the loan evidenced by the Note, metading, but not limied 10, representations |
coneerning Borrower's oceupancy of the Property as g principal residence. If this Sectciiy Instrament is on g feascholil; Borrower L
shialf comply with aft the provisions of the lease. Jf Borrower acquires fee title 1o the Projierethe leasehold and the fee title shal)
notmerge unless Lender ngrees to the merger in writing, ‘ : :

7. Protection of Lender's Rights in the Property. If Barrower fails 1o perform the covenants =i ugreemenis comtained in
this Security Insteument, or there is o legal praceeding tha may significanily affect Lender's rights ir, the Propenty (such as a
proceeding in nkrupicy, probate, for condernation or {orfeitre o lo enforee laws or regulations), thed Lenier mity do aad pay
for whatever iy necessary 1o proteet the value of the Property and Lender's rights in the Property, Lendes actions may include
paying any sums secured by a lien which has priorily over this Seeurity Instrument, nppearing in conrt, (ting rensonahle
atlorneys” fees and entering on the Property to minke repairs. Although Lender may take action under this paragraph 7, Lender
daes not have 10 do so. : ' : C ' - '

Any amounts dishursed by Lender under this paragraph 7 shatl beeome additional debt ol Borrower sceured hy this Security
Insteument. Unless Borrower and Lender ngree o other erms of payment, these mmounts shall bear imerest from the thate of
disbursetnent at the Note e e shadl he payable, with intersst, upon-netice from Lender to Borrower feduesting puyment,

8 Mortgoge Insurance, [f Lender required maerigage insuranee as a condition of making the loan secured by this Security
Instrument, Borrower shull pay the preminms reqquired to mainisin the mortgage insurnee in effect, I for any reason, the
morlgage insurance covernge reguired by Lender lnpses or censes 1o be in ellect, Borrower shull pay the premiums reduired 1o
obiain covernge substatially equivalent to the morgage insurnnee previously in effeet, at n cost substantially equivaleny 1o the
cost to Borrower ol e mortgage insuraney previously in effect, from mn ullermale moriguge insurer approved by Lender. I§
substantially equivalent mortgage insuence coverage is not availuble, Borrower shall pay to Lender oach month a sum equnl 1o
one-twelith of the yearly murlgige insuranee premium being puld by Borrower when the insurmnee coverage lapsed or ceased 1o
be in effeel, Lender will neeept, use amd setain these payments as a loss reserve in liey of mortgage insurance, Loss reserve
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1 Borrower' Copy, Borrower shull b HYen ane confenned copy af the Note and of (hiy Seeurity Inmirumony,

17, rimsfer of the Praperty ur y Iiolwﬂt'ful Piterest in Woreower, | 11 )l oy iy pant of the Property or ANy interest i i
SOk or transterred (or it g enelical inrerest jn Botwer is sol) or iransterred il Borrower Js ot Wl persan) withou
Lender's prior writien canseis, Lemler may, ut its option, require immediate paynent in full Gl somns secured by )iy Secority
Mistrument, However, this apton shall mot he oxeretsed by Lender i oxercise s mohibited by federad lnw ay of lfm dute oo this
Seeurity Instrument,

I Lender exercises his eption, Leteder shal) rive Burrower notice of secoleration, ‘The notice shull providde eriog of nog less
e 30 dhys Brom the e the netice is delivered o maiked within which Botrgwer st pay nl suns .wcum’ by this Security
strwment, 1) Borrowor faily Wiy theso sums prior o e expirmtion of s period, Lender tay Invoke any reinedies permitied
by this Security Insteynen withont urther notig o demund on Harrower,

18 Roreower's Right o Reimatute, It Bormower meets cerlin. conditions,  Horrower shall have the right e
foreement of (his Seeurity Instnnnent cscontinmed wany tingg o o the carlier of: () 9 dys (or such oty period s
applicable taw may specily for winstitement) beforg silo of tho Property PURSHAIR 0 iy power of e contiined In this Seeurity
Fitrament; o () COlry ol o jedgment ondoreing this Secrity Instrumont, [heso conditions are that Borrawer: (9 poys Lender ulf
Sins which then wauld be thie ander this Seeurity Instrunient the Note s i) i neeelerntion hikl m'cuuctl: (h) cures any
delult of wny other covenants o ABICCIICHIS; (c) pays ufl oxpenses iurred in enlorcing this Secyrity Insttumen, inchuding, i
WOl liited 1o, rensonatle atterneys” Feas; and () ke such uetion i Lender may reasonably reguir fossuee thit (he Hen of this
seenrity Instrument Fomder's rights i5 the Propenty and Borrower's uhlimu{nn v vy the simns seeqred by this Securiy
Tosttument shull congises unehanged. Upon reinstitement by Horrower, this Se 'urilr Instesnent and the oblj Hlons seeured
herehy stail remain Fuliycitective as it ny dceeleration I vegurrned. However, this right o reinstare sholl not apply i the ense of
aeeelemtion under P ST

1% Sule of Nute: Ching 23 Loun Servicer, The Nute or g pirtind ierest i the Note (opether with this Sequrity
tnstonment) may be soll ore G times withoul prin notice (o Barrower, A snle Iy resultin o climge in the entily (known
a8 the "Loan Servicer) it callocts avihly payments due under the Neta and this Secority Instrument, ‘There s niny he ne or
more changes of the Loan Servicer ieled g sulo of e Noto, 11 there IS 1 chiige of he Loan Servieer, Borrower will e
FIven wreilien iotice of he ehinge in aceatine: with paragrspsh (4 above am o ikeatlo lnw, T mtice will Shito the nme )
audddress of the niew Lomn Servicer and e z2ddress 10 wineh puymienis shoukl ’w e, The notee will glso Canmn any sthor
mlormation reuired by applicable L,

=0 Hienrdous Substnness, Horower shaitner causo or PRI the prescnco, se, dispasal, sturage, or release of iy
Izisedons Subsianees on ar i the Property, Horp e, sl ot do, nor allow anyone else fo do, anything aticcting he Propeny
il s i viokiion of any Environmaenal Law, the Precesing two somences shll ol uprly 10 the preseie, use, o storge on the
Property of sl suantities of Hizardous Substanens it are grenerally tecopnized o e appropriste 0 normal tesidentil 1Sy
and o maintensnce of e Property,

Borcower shall promply give Lender written notice of iy Savestlgntion, ¢laim, dennid, bawsiit or oiher aetion hly ny
ruvernmental or regulitory WRCHCY ur privite party involving ihq Praventy and any Huzardous Sithstnee or Envitgnmenty lawy
of which Boreower hus nefunl knowledge, 11 Dorrower feams, or is natife hy nny governmental or regullony aathority, than any
remaval or other remediatinn of iy Hazaedous Subsinee alfecting i Nojenly iy heeessary, Borrawer shall Promply mke :fl
fecessary remedial wetions in nceordunee with Environmenil Liaw,

Ax usedl i ihis parsgraph 20, " Hazardons Substances” e those subsiancey+tefined s tixic or hazardous subsianees by
Environmental Law and the following substinees: susoline, kerosene, other fmepable or toxje petrolewn: procduets, e
pesticices und herbigides, vokuile solverns, materials containing nshestos or formaiteede, wnd mdiogelive materinls, As used in
this mragreaph 20, “Eavironmentl Law® neans lecheral Lews wnd Inws of he Jurisciclion wisere he Property is Tocuted it relnte

W health, salely or enviramnental protection, ;g
NON-UNIFORM COVENANTS, Borrower and Lender further covenunt ndagree as folloye; 8
21 Aeceleration; Remedies, Lender shalt give notice 1o Borrower prior 1 seceleration follawivg Worrower's Brenchof  ~-€A
Wy covemant or ngreement n (his Seeurity Tnstrument (hut Nt priov to weceleration unge: cavagraph 17 unless g
applicable sy provides otherwise), The notiee shall specify: (n) the defnt; (1) the action required 1 cure the defanlt; (c) v

i dirte, not dess then 3 diys feoms the date the notive is given to Borvower, by which the tefautt musi Yo wred; wnd ()
that fdlure 0 cure the default o e before the date specified in the notive may result in weceleration of tive sums secured
by this Security Instrument, foreclosyre by judicial proceeding and sule of the Property, The notiee shill further inform
Borrower of the right to reinstate nfter neeeleration nnd the right 1o wssert In the foreclosure proceeding the non-existenee
of i defaultt or uny other defense of Borrower 1 neeeleration and foreclosure, 17 the default is not cured on ur hefore the
dute specified in the nutlee, Lender, at jts option, muy require immediate payment in full of all sums secured by this
Seeurity Instrument without further demang and miy forectose this Security Instrument by judici procecding, Lender
shall be entitled to colleet il expenses incurred in pursuing the remedies provided in this puragraph 21, including, but nm
limited to, rensonable nttaraeys’ fees and costs of title evidence,

23 Release,  Upon piyment of all sums seeured by this Sceurity Instrament, Lender shall reloase this Seetrity Instrament
withowt charge o Borrower. Borrower shall pay any recortation coss,

&) Waiver of Bomastend, Borrower waives yll right of homestead exemplion in the Property,
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