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MORTGAGE
THE TERMS OF THIS LOAN 8-10-6256

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secdrity Instrument™) is givenon  DECEMBER 16, 1993 . The mortgagor is

GLENN H. BORDEN, DXVORCED AND NOT SINCE REMARRIED
» DEPY-U1 RECORDING $35.50

T40014  TRAW (436 01712794 1022000

AN ]
N
Y ("Borrower*). This Security [nstrument is given s :» #2977 #*—-F4L-O35092
3 MID TOWN BANK AND TRUST COMRryY OF CHICAGO C00¥, COUNTY REZORDER
h\'\ -
. %

which is organized and existing under the laws of THE STATE OF ILLINOIS l’,’( . and whose

address is 2021 NORTH CLARK STREET

CHICAGO, ILLINQIS 60614 {“Lender). Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND

AND 00/100 Dollus (U8, % 100,000.00

This debt is evidenced hy Borrower's note dated the same date as this Security Instrument {"Note”), which provides for
monthly payments, with the full debt, 1t not paid carlier, due and payable on JANUARY 1, 2004 .
This Security lnstrument secures to Lender: (a) the repayment of the deblt evidenced 0y the Note, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sams, with {nerest, advanced under paragraph 7 to
protect the secunity of this Security Instrument: and (c) the performance of Borrower's coyenants and agicements under this
Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant and Conyey to Lender the followinie

described property lucated in COOK County, I!linoists

THAT PART OF LOT 7 IN WINDSOR, BEING A SUBDIVISION OF PART OF THE WEST .
1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, R&4NGE 10, C
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ‘,:

.

i, -

. 4
07-18-400-050 ) 35 L
which has the address of 718 HAMILTON CIRCLE, SCHAUMBURG Street, City ,
liwnois 60194 Zip Code ("Propeity Address™y;
DPS 1083
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Prupc-rty snsured against loss by fire, hazards meluded within thé term "éxtended coverade™ and any other hazands, meludiny
tloods or flomding, for which Lender requires insurance, This insurance shall be mantained m the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shatl be choxen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borruwer fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and reqewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pohicies and renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance varrier and Lender,
Lender may make proof of tess if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Property damaged. if the restoration of repair is economically feastble and Lender's security is not fessened, I the restoration or
repair is not economically feasible or Lender's security would be dessened, the insurance proveeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle @ claim, then
Lender may collecr the insurance proceeds, Lender may use the procecds to repair or restore the Property of Lo pay sutns
secured by this Secenty Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless [ender ard Bnrrower otherwise agree in writing, any applivation of proceeds 1o prinvipal shall not extend or
postpone the due date =i 2ae monthly pavments referred 1o in paragraphs 1 and 2 or change the amount of the puymens. 1t
under paragraph 21 the Propaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prioriodireacquisition shall pass to Lender to the extent of the sums secured by this Seeurity Instrument
immediately priog to the acquisition

6. Occupaney, Preservation, Maiptenance and Protection of the Property: Barrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and vs 5@ Property as Borrower's principal residence within sixty days after the execution o
this Security Instrument and shall continue toicsupy the Property ax Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise avrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Barrower shall not destroy, dusmage or ampar the
Property, allow the Property to deterionate, or comput/waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is begun that in Lender’s good luith judgment could result in torfeiture of the
Property or otherwise materially impair the fien created by (his Secunty Instrument or Lendec’s security interest. Borrower iy
cure such a default and reinstate, as provided in paragraph 15, %y vausing the action or proceeding to be dismissed with a raling
that, n Lender's good faith determination, precludes forfeiture Of the Borrower™s interest in the Property or other matetial

impuirment of the lien created by this Security Instrument or Lend<r's security interest. Horrower shall also be in defaudt of

Borrower, during the loan application process, gave materially false or Hiaccurate information or statements to Lender (o failed
1o provide Lender with any material information} in connection with the-ioan evidenced by the Note, including, but not hmited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Boriewer acquires lee fitle to the Praperty, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in wriiing:

7. Protection of Lender’s Rights in the Property. It Borrower fails to pertorm the covenants and agreements contained in
this Secunty [nstrument, nr there 15 a legal proceeding that may signtticantly aftect Lender'sirights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Lender may do and
pav for whatever is necessary to protect the value of the Property and Lender’s righis in the Rreporty, Lendet’s actions iy
include paying any sums secured hy a lien which has priority over this Securily Instrument, “arpearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Although Lender may take action under ths paragraph
7, Lender does not have th do so.

Any amounts dishugsed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Murtgage Insurance. H Leader required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in eltect, If for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in ettect, Borrower shall pay the premiums requiced to
obtain coverage substantially cquivalent to the moertgage insurance previously in ettect, at a cost substantially egeivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage msurer approved by Lender, 1F
substantially equivalent morgage insurance caverage is not available, Borrowsr shall pay to Lender each month o sum equal
one-twelfth of the yearly mortgage insuranve premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in etfect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
DPS 1091
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17. Transfer of the {UN®‘E"E'I|@'I‘A"IL”@®R‘ f the Praperty or any interest ol
e : /

1 sold or transferred (or if a benefivial interest in Borrower s sold or transtened and Borfower is aol a naterd peeson) sithot
Lender's prior writlén conseit, Lender may, kU s ophon, weguire inmesute: payment w tull ot wll s secied byt

- Swcurity Instrument, However, this option shall not by excrcised by Lnder it exercise 1s prohibsted by federal law as of the date

of this Security Instrument.
If Lender exercises this option, Lender shatl yive Borrower notice of aceeleration. The notice shall provide s period of not

less than 30 days from the date the notice is delivered or mailed within wiich Borrower wust pay all sums secured by this
Security Instrument. If Bocrower tuils to pay these sums priof to the espiration of this peviod, Lendey may invoke any remedies
permitted by this Security Instrument without further notice or demund on Borrower.

I8. Borrower’s Right to Reinstate, It Borrower meels certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the cagdier of: (a) 5 days (or such other period as
applicable law may specity for reinstaiement) hefore sale of the Property pursuant to any power of sale cantained 0 this
Security Instrument: or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (4) pays
Lender all sums which then would be due under this Security Instrament and the Note as i no acceleration had occurred: (h)
cures any default of any other covenants or agrecments; (¢) pays all expenses neurred in enforcing this Security Instrument,
including, but natiimited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasomably requnne te assane
that the lien of (his-Security Instrunment, Lender's rights in the Property and Borrower's obligation to pay the sunis secured by
this Security lpstrdicnt shall continue unchanged. Upon reinstatement hy Boerower, this Security Instrwment amd the
obligations secured heicoy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
fot epply in the case of acce!éretion under paragraph 7.

19, Sale of Note; Chinge sl Loan Servicer. The Note or a partial interest i the Note (together with this Secarity
Instrument) may be sold one or 1aore fimes without prior notice to Borrower. A sale may result in 4 change m the entaty (known
as the "Loan Servicer®) that collects monthly payments due under the Note and this Sceurity Instrument. There also may he one
or more changes of the Loan Servicer unrelited to u sale ot the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordapce with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the acdress to which payments should he made. The notice wili also contan any other
information required by applicable law.

20. Hazardous Substances. Borrower shall 5ot eause or permit the presence, use, disposal, storage, or release of any
Hazardots Substances on or in the Property. Borrower shalf not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tne pieceding two sentences shall not apply Lo the preseoce, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized fa be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any invest gotion, cliim, demand, lawsuil or other action by any
povernmental or regulatory agenvcy or pavate party involving the Propery and any Hazardous Substunce or Environniental Liw
of which Borrower has actual knowledge. 1f Borrower leams, or is notiited by-cay governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance atfecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances delied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other tlammioe o toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde. anit ruivactive materals, As used
this paragraph 20, “Environmental Law™ means tederal taws and laws of the junisdiction whese the Property is Jocited it
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shull give natice to Borvower prior tu acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shll specify: {a) the defanlt; (b) the action required to cure the defaull;
{¢) # date, not less than 30 days from the date the notice is given to Borrower, hy which the default meust be cured; und

(d) thai failure to cure the default on or hetore the date specified in the notice may result in aceelerntion of the sums ¢

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right o reinstate after acceleration and the right io assert in the foreclosure proceeding the
non-existenve of a defuult or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require bnmediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. hut not limited to, reasomible attorneys” fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Secunty Instrument, Lendes shall release this Seeurnity Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
DPS 1093

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9130
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A

RIDER - LEGAL DESCRIPTION

THAT PART QF LOT 7 IN WINDSQOR, BEING A SUBDIVISION OF PART OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORCED MarRCH 29, 1988 AS DOCUMENT NUMBER 88-127997 AND CORRECTION
CERTIFICATES - RECORDED AS DOCUMENT NUMBERS 88-520523 AND 88-588116, IN
COCK COQUNTY, (ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT WBE NORTHEAST CORNER OF SAID LOT 7, THENCE SOUTH 0
DEGREES, 25 MINUIS 29 SECONDS EAST ALONG THE WEST LINE OF KNOLLWOOD
DRIVE, BEING THE LAST LINE OF SAID LOT 7, A DISTANCE OF 83.%4 FEET TO
THE POINT OF BEGINNING, THENCE SOUTH 0 DEGREES 25 MINUTES, 29 SECONDS
EAST ALONG SAID WEST LINE OF KNOLLWOOD DRIVE, A DISTANCE OF 32.14
FEET, THENCE LEAVING SA1DT WEST LINE OF XNOLLWOOD DRIVE AND RUNNING
SOUTH 85 DEGREES 36 MINUTFS, 15 SECONDS WEST FOR A DISTANCE QF 117.39
FEET TO A POINT ON THE EASTERLY LINE OF HAMILTON CIRCLE AS

DEDICATED PER SAID DOCUMENT MUMBER 88-117997; THENCE THE FOLLOWING
TWO COURSES AND DISTANCES ALONG &SAID EASTERLY LINE OF HAMILTON CIRCLE;
1) NORTH 4 DEGREES, 36 MINUTES 33 SCUCONDS WEST A DISTANCE OF 34,25
FEET TGO A POINT OF CURVATURE, 2} THENCE NORTHERLY ALONG A CURVE,
CONCAVE WESTERLY, HAVING A RADIUS OF 50.00 FEET FOR AN ARC DISTANCE OF
7.84 FEET, THENCE LEAVING SAID EASTERLY LINE OF HAMILTON CIRCLE

AND RUNNING NCRTH 85 DEGREES, 36 MINUTES, 15 SECONDS EAST A DISTANCE
QF 120.25 FEET TO SAID POINT OF BEGINNING| /IN COOK COUNTY, ILLINOIS,

07-18-400-050

DPS 049
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ADDITIONAL PROV

This Rider is made this 16th day of December, 1993, and is incorporated into and shall ba
deemed to amend and supplement the Note/Mortgage dated of even date herewith, given by the
undersigned {herein "Mortgagor") to secure Borrower's Note to Mid Town Bank and Trust Company
of Chicago ("Lender") covering the property described in the Mortgage and located at

718 Ramilton Circle, Schaumburg, Illincis 60194 ("Premises"}),.

In addition to the covenants &and agreements made in the Mortgage, Mertgagor and Lender
further covenant and agree as follows:

Default Rate

From and after t'o occurrence of (i) any default in the payment of any sum when due under the
Note or the Moltguge; (il) a Default under the terms of the Mortgage or (iii) the Maturity
Date, whether by iicrceleration or otherwise, interest hereunder shall accrue at the Defauit

Rate, and shall be puvable on demand.

The Default Rate shall be ten percentage points (10,00%) (the "margin") over the Prime Rate
of interest per annum. For ourposes of this Note the "Prime Rate” shall mean the prime rate
of interest as announced from time to time in the Money Rate Section of the Wall Street
Journal. The rate may vary daily with changes in the Prime Interest Rate and each day with

changes in your ocutstanding deily balance.
vigis

.The rate stated in Section 2 of the Kota is a special rate offered by Lender to Borrower on

the etrict condition that the Borrower nainilain a checking account with Lender which will be

automatically debited for payments due vgder the lcan. If Borrower fails to maintain an

‘account with a sufficient balance when needecd o be debited automatically for each payment,

when due, then, at Lender’'s option, the interest rate will ircrease one-half percant {0.50%)

. per annum, and such increase will be effective ¢s »f the first day of the month preceding the
month in which a payment is not automatically qehbited.

Borrower shall have no obligation to maintain a checklag account with Lender or to continue
with the automatic debiting of the account. At any tizie Borrower may instruct Lender to
close such checking account or discontinue the automatic droxting of such account; provided,
however, that if the interest rate is automatically increaszed us herein provided (whether on
account of a default or voluntary action of the Borreower), izader shall have no obllgation
to reinstate the lower interest rate if the Borrower cures any-cefault or later requests

reinetatement of the automatic debiting procedure.

If the Initial Interest Rate is increased, the amount of each remairing Monthly Inetallment
will ke higher than the amount stated on the Note/Mortgage.

If the Initial Interest Rate increased after one {l) year, then, for the¢ remaining term of
the Note, Borrower shall be required to make 107 monthly installments each’ ’nithe amount of
$§676.73 and One (1) remaining payment of principal and Iinterest and lats charges, if

applicable.

Ve

Glenn H. Borden
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