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MORTGAGE

THIS MORTGASE ("Security Instrument”) is given on NOVEMBER 22ND  , 1993
The mangagor is OANIEL A. WUDTKE AND DIANE L. WUDTKE, HIS WIFE

{"Borrower"). This Security [nstruinent is givert to

PRESIDENTIAL MORTGASGE COMPANY .
which s organized and cxisting under the laws of ILLINQIS , and whase address is * =
3285 N, ARLINGTON HGTS. -m0. STE 204, ARLINGTON HEIGHTS, IL 66004

("Lender”). Borrower owes Lender the principad sum of

ONE HUNDRED THOUSAND AND NG/L100 .
Pollars (US. § 100,000.00 ). This debe i evidenced by Borrower's nme dated the same date as this Sceurnily
Instrument (“Note”), which provides for monthly paymepts with the full debt, if not pawd carlier, due and payable an
DECEMBER 15T, 2023 . This Security Ias'rument secures o Lender: (a) the repayment of the debt evidenced

r‘% by the Note, with intcrest, and all rencwals, exiensions and mixtitications of the Noie; (b) the paymient of alf other sums, with
interest, advanced under paragraph 7 o protect the secarity of this Sccurity Instrument; and (¢} the perfonnance of Borrower's
,115 cavenants and agreeanents under this Security Instrument and the Note.For this purpose, Borrower dacs herchy monigage,
~ grant and convey (o Leader the following described property located in ‘.., )

COOK County, Hlinais:

™ oo

™ LOT 4753 IN ELK GROVE VILLAGE SECTIQON 16 BEING A SUBDLVISION IN THE M

- SOUTH HALF (1/2) OF SECTION 29, TOWNSHIP 41 NORTH, RANCGL UL, EAST OF ¢, 132

THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDF REGISTERED 94035
J IN THE OFFICE OF THE REGISTRAR OF TITLES OF CQOK COUNTY, ILLINOIS, ON

JUNE 12, 1968 AS DOCUMENT NUMBER 2392624 IN COOK COUNTY, ILLINOIS.

- PIN # 08-29-411-002-0000 . P -
P/ . DEPT-i1 RECORDING $31
s . T¥d01e TRAN (432 01/'12/_’24_1133130
’ . $7239 % #-94-(035132
B . COGK COURTY RECORGER
a-\ |
kY . /’Jf%
~\\ . «‘ 7
. which has the address of 30 SMETHWICK LANE N , ELK GROVE VILLAGE ,
IStreet! 1Ciny]
N s Blinois 60007 ("Property Address”).
\ j2ip Code)
-]
ILLINOIS - Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 990 (puge | of 6 pages)
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any condemnation or other taking of any part of the Property, or for conveyarce i lew of condemtation, are hereby
assigned and shall be paid w Lender.,

In the evemt of a 1ol tking of the Property, the procecds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair market valuc of the Property immediately hefore the taking is cqual 1o or greater than the amount of the sums
securcd by this Sccurity Instrument immediately before the wking, unless Borrower and Lender otherwise agrec i writing,
the sums sccured by this Securily Instrutent shall be reduced by the amount of the proceeds mutupiicd by the following
fraction: (a) the tota! amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borower, In the event of & partial taking of the
Propaity in which the fairr market value of the Property immediately hetore the taking is fess than the amoeunt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applicd to the sums secured hy this Sceurity Instrument whether or not the sums
ar¢ then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers w make
an award or scttle.a claim for damages, Borrower Fails to respond 1o Lender within 30 days after the date the aotice is given,
Lender is autheszed to collect and apply the proceeds, at its option, either o restoration of repair of the Property or 1o the
sums secured by thiz Security Instrument, whether or ot then due.

Unless Lender 2id Borrower otherwise agree in wnung, any application ot proceeds w principal shall not extemt or
postpone the due date ofais monthly payments referred o i paragraphs 1and 2 or change the amaount of such payments.

11. Borrower Not Réased: Forbearance By Leader Not a Waiver,  Extenmion ol the tme for payment or
modification of amortization 0 the sums secured by this Sccurity Instrument granted by Lender (o any successor i interest
of Borrower shall not aperate 1 release the lability of the enginal Borrower or Borrower’s successors innterest. Lender
shall not be required to commenZe procecdings against any successor in inierest or refusc 1o extend time for paymeni of
otherwise modily amortization of the sams sccured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower’s successars in interest. Any forhearance by Lender in exercising any right or remedy shall
not e a waiver of or prectude the exercise o7 any, right ur remedy.

12, Suecessors and Assigns Bound; Jowt ond Severat Liability; Co-signers.  The covenants and agreements of this
Security [nstrument shall hind and benelit the Suciessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements stall be jont and several. Any Borrower who co-signs i Security
Instrument but does not execute the Note: (a) is co-sigring this Security Instrument only o morgage, grant amil convey that
Borrawer's interest in the Property under the terms of th's Sceurity Inssrument; (b) is not personally obligated to pay the
sums secueed by this Security Instrument; and (¢) agrees that Leader and any other Borrower may agree W extend, modify,
forbear or make any accommadations with regard o the werae of this Security Instrument or the Note without that
Barmuwer's consen.

13. Loan Charges. [f the lnan secured by this Security Instupient is subject (o a law which sels maximum loan
charges, and thal Liw is finally interpreted so that the interest or other lan charges collected or 10 be colleeted m connection
with the loan exceed the permitted limits, then: (a) any such loan chargeanall bereduced by the amount necessary W reduce
the charzc w the permitted fimit; and (b) any sums already coftected from Boirower which exceeded peemitted limits will be
refunded 10 Borrower. Lender may choase to make this refund by reducing the prinsinal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be texiced as a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice 10 Borrower provided for tn this Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires use of another method. The antice shall be dirceted to the

Property Adilress or any other address Borrower designates by notice o Lender, Any notice 'o Lender shalt be givert by .

first class mail to Lender’s address stated herein or any other address Leader designates by nobiea s Borrower. Any notice
provided for in this Sceurity Instument shall be docmed to have been given to Borrower or Leaderwlice given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity instrument shall be govermed by federal law o the daw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrutient or the Note
conflicts with applicabie law, such canflict shall aot affect other provisions of this Seeurity Instrument or the Note which
can be given effect without the contlicling provision. To this end the provisions of this Sceunty lnstrument and the Note are
declared to he scverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Bovrower. {1 all or any part of the Property or any interesl
in it is sold or transforred (or if a beneficial interest in Borrower is sold or transferred and Barrower is not a nafural person)
without Lender's prior written consent, Lender may. at ils optien, require immediate payment inc full of all sums sccored by
this Secunty Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security fastrument.

If Lender excreises this option. Lender shall give Borrower rotice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the netice 18 delivered or matled within which Borrower must pay all sums secured by
this Sceurity [nstrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meets certain conditions, Bomower shall have the right to have
enforcerment of this Securily Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
ITEM 1R76L4 (9202) Form 3014 9/90 ipage 4 of 6 pages)
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eniiticable faw may specify for reinstatement) before sale of the Praperty pursuast to any power of safe contained in this
Security Instrumnent; o (b) entry of a judgment enforcing this Security Instrament. Thase conditions are thal Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrurnent and the Note as if oo aeceleration had
occurred; (b) cores any default of any other covenants or agreements: (¢) pays all expenscs incurred in enforcing dus
Security instument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instument, Lender's rights in the Praperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument and the obligations secured hereby shall remain fully cftective as if no acceleration had occurred.,
However, this right 10 reinstae shall aot apply in the case of acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicer,  The Nuote or a partial interest in the Note (together with this Sceunity
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monrthly payments due uader the Note and this Security Tnstrument. There also
may be one or more changes of the Loan Servicer untelated to a sale of the Note. [f there is a change of the Loun Scrvicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicabic law, The notice
will siate the name. and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain <y nther information required by applicable law.

20, Hazardous Szhstances.  Boerrower shall not cause or permic the presence, use, disposal, storage, or release of any
Huzardous Substances ob or tn the Property. Borrower shall not do, nor alfow anvone else o do, anything aftecling the
Property that is in violadrn of any Environmental Law. The peeceding two sentences shall not apply o the presence, use, or
storage on the Property o cmalt quantiues of Hazardous Substances that are generally recagnized fo be approprate to
normal residential uses and w-muinenance of the Property.

Borrower shall promptly give'Lender written notice of any tavestigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or Environmertal
Law of which Borrower has actual knowledge. If Borrower leamns, of s notified by any govemmenial or regulatory
authonily, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower
stiall promptly ke all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardons substinces by
Environmental Law and the following substanecs:pasoline, kerosene, other flammable or toxic petrofeum producis, toxic
pesticides and herbicides, volatife solvents, mawrials comaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
Jocated that relate to health, safety or envirenmental protectiva,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollews:

21, Acceleration; Remedies. Lender shall give notice (o lorrower prior to acceleration follewing Horrower's
hrsscn of any covenant or agreement in this Security Instrumen® (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (). the default: (b) the action required 1o cure the
default; (¢) 8 date, not fess than 30 days from the date the natice is ¢iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notiee may resuit in acceleration
of the sums secured by this Security Instrument, {oreclosure by judicial proceeding und sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after actvieration and the right to assert in the
foreclosure procesding the non-existenice of a defaudt or any other defenie uf Borrower to acceleration and
foreclosure, If the defuult is not cured on or before the date specified in the notics, Lender at its option may require
immediate pavment in full of alt! sums secured by this Security Instrument withour further demunod und may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'ect ¥ expenses incurred in
pursuing the remedies provided in this paragraph 21{, including, but not limited to, reasorabiz attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall rieise this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemiption i the Property.

Fornt 30134 990 (poge 5 of 6 pages)
Groat Lakes Business Farma, fec WD
To Ordar Cali: 1-800-530-9293 (] FAX 818-791-113

ITEW 1876LE (9202)

/‘zfv:/g Al




s w_wua WINOFFICIAL COPY

BB 59110 1A0URRG vanE jHay

(radvd y fo g 280d) 0o/ 210E WA (2ozM) 970401 KAL)
(ssappy)
bO00% 11 ‘SLHDIYH NOLONITHY “¢0¢ 3LS "Gd “SIOH NOLONITYVY "N 58ZF
{awen)

ANYAWOZ FOVOLEOW TYILNIQAISTHEd
TIVOROQIVR "V FI'TAVHD

.. : Kq mmd'ud SEM JUNUNASYL SIYL

LOEOT ATt

Mpung Arvioy k . .
P TR T S S R UL P R

s B Gt

xWMM. A el

o we

fnndxa umwus\ung A
(gé b fo= A 3'6} Uiy 9{'}()(\] Ju kep Py {)6 STY1 '[e0S [RISL0 PUR puey AL JOPUM HIAID

oy

108 wasop sosodind puw sast 2 10] 4998 AmpmioA pur 031y By ‘5\4)(_ ST TBDWIMNS UL PINS Y1 POIOAIRP puv

pauds /\ a{,{‘}\ 1oty padpayaougor pur uosixd uy Aep sip 0w aopg paseadde ‘watennsu Suodazog 2 01 PagLSYNS

A0 (S)UrRU 3S0YM (S)UOSIL SUIRS DU Y 01 oW 0) umouy Ajjeuossad * =314 o) o - p\’ql‘m rl

¢ W AN ) 1} A"U YL 1o Ajsas gesang 0
OoLINnM: f-ln"ul‘(l ) P Ajrua Aqazay op

QRIS pre AIUNoa pIes 204 pUR U gng Aremon et —“67’*\(,))’ 7—{7‘)»7‘;) YT Yy ’?F_‘

88 Kno;) ~3 ('",") . ‘SIONITTT 40 ALV.LS
13 aedlog)- . JOMUUU”'
(jros} (I%8) -

19Malog)- 'iN\iI(] mmnu)un- ANLANM 'Y TITINVG
(Ims)’"“' = w (1ag) %h%)/ﬁd?’%? 7
& ’&*"'ﬁ T ’"*"""’“’Céc

SSOUIM

RIIHIFTY

TR POPIN0DI M Jamosiog AQ pamoaxd (s)ioput Aue ul pue 1uau;nnsi1] Aumaog
s1 Jo g yfnonn  sofed i paumuon SWRUIALD PUR Suudt o v s0ife pur sda0or JamoN0g 'MOTIE ONINDIS A

{Azio0ds] (s)0 D

Ionty QWO P0G D 1opry uuoaosdwy gy D 1y voopey D
npryg wowded Apyoomig l:l rpy wowdopax nup pauueld D Py WA paTenpID D
1Pty Auwed g-| D JOPYY WIIWOPUO) D 1Py ey olqmsnlpy D

{(s9)x0q dqearjdde ¥oouD) JudUNNSY|
Ainsag sip Jo ued B 010m (s)opu Ay Ji SB Juswnnsul AIUMa2g SIR O sluowdide pue ueussnd 1y wowoddns
‘PUR puaure [eys pue o1n paresodioour 2q [TEYS 1OpU YINS YD JO STUOWISE PUB SIMBUSAOD IR quIWANSY] AIUNDIG SIp
i 1OPOB0] POPIOIDI PUR IDMOLOY AG POINDOXD D58 SIDPHI DIOW JO QU0 J]  JUAINLSU] AJLANIIS §G] 0F RIAPIN ‘T

L

CETISCovE




