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to as the "Seller"), for and in consideration of Ten (810,00)
no/100ths Dollars, the receipt and sufficiency of which is hereby
acknowledged, do hereby grant unto James Marth and Carel Marth, his
wife, (hereinafter referred to as the "Buyer"), an exclusive Option
to Purchase that certain real estate located in Cook County,
Illinois, together with all improvements thereon, if any, and all
righte and appurtenances thereunto appertaining, mora partiocularly
described as follows! '

Prank J. Page and Johanna M. Page, his wife, (hereinafter refarred ﬁgasfj,
e

Lzes 32, 33 and 34 in Block 28 in Alpine Haights, a
Subdivision of the Southwest Quarter of Section 20,
Township 36 North, Range 12 Bast of the Third Prinoipal
Meridlar.. in Cook County, Illinois, Recorded August 6,
1892 in'bBosk 57, Page 14 as Document Number 1713021 in
Cook County, Illinois, Except the North 664 Feet Thereof
and the perzion of sald Subdivision lying East of the
Center Line of tha Wabash Railrcad,

Tax Numher: 27-20-322-0B7
Commonly known as: 16319 Paw Paw, Orland Park, Ill,, 60462

and (hereinafter referred % as thsa "Premises") for the full
purchase of 8ixty Thousand ($60,0C0.00) no/100ths Dollars, payable
upon tender of the deed at tlia of closing, upon the following
ternms and conditions:

1.} The parties hereto agree that the 5aller herein purchased the
Premises from the Buyer herein on the Sziler’s representation and
condition that the Seller would construoct ¢ single family residence
on the Premiges within one year from the Gzrre of this Option to
Purchass Agreement, Furthar, the parties agrse that it was their
intention that the Buyer would entar into a cong’rvction agreement
with the Seller wherein the Buyer, as a contractor, (would construct
ths proposed single family residence on the Prenmlses.

2.) In the event that the Seller herein falls to eniel into an
agreement with the Buyer harein wherein the Buysr as a cratractor
would construct a single family residence on the Promisas or behalt
of either the Seller or his daughter within one year from tne date
¢f this Option to Purchasa Agreement, then the Buyer shall have the
option to Purchase the Premises from the Seller for a Purchase
Price in the amount of B8ixty Thousand (860,000,00) no/100ths
Dollars. The Purchase Price shall be net without proration for
real estate taxes, recording fees, revenus astamps, interast to
Seller, respective attorney fees, Each party shall be solely
rasponsible for their respective costs,

3.) Notice of Buyer’s election to purchase the Pramises pursuant
to the Option to Purchase herein contained must be given to the
Seller in writing not later than January 16, 1995, If the Buyer
shall not have given the said notice by January 16, 1995, then this
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Cption to Purchase shall terminate.

4.) Vacant possession of the Premises shall be delivered to the
Buyer at the timo of closing free and olear of any and all llens
(axcept the Vendor’s Lisn of which the Baller to {itle subject to),
and encumbrances and debris,

8.) The risk of losa, damage to or destruotion of any part of the
Premises shall rest with tho Seller until delivery of the deed to
the Buyer. In the event of the loss, damage or destruotion of the
Pranisss between the date hereof and the delivery of the deed, the
Purchase Prioce as etated hereinabave shall be reduced by the amount
of the Lous eto. Seller shall bear all riek of public liability
z&th resp«c: to the Pramises prior to the delivery of the deed to
e Buyer,

6.) 1&) buyes zhall, within ten {10) days after the date of
exercise of the cption hereof, order, at the Seller’s scle expenss,
a title insurancs binder for title insurance policy in the full
amount of the Purchies @rice from Chicago Title Insurance Company
and showing marketable title in the Seller free and clear of all
rastrictions, and encumbrances, Buyer shall have Twenty (20}
days after receipt thereof to notify Seller of any defects thorein
to which the Buyer objects( ' Seller shall have Thirty (30) days
thersafter to correct such de ects. If all such defeots are not
correctad within such time, Buyec, at Buyer'’s mole option, may (i)
refuse to romplete the purchase ol ihe Pramises, ¢r (ii) waive such
defarts and procead with tha closiig, in which case, the costs of
paying and discharging any such defeciv may be deducted from the
Purchase Price.

(B) Closing on the sale of the Premises rnal) take place within
twenty (20) days of the delivery of the tities insurance binder to
Buyer as provided hereinabove. At such olosing, Seller shall
deliver to Buyer a properly executed and ackn-wledged General
Warranty Deed to the Premises conveying the Premises .in fee simple
absolute, free, oclear and unencumberad, in propes  form for
recording. Buyer shall thareupon pay tnd full Purchasu Price as
sat forth hereinahove.

(¢) Closing of the sale shall take place in ascrow in the orfice
of Chicago Title Insurance Company in Oak Forest, Illinois. Each
party shall pay their respactive costs..

7.) NKotice given hereunder must be in writing and may be aerved
personally or by mail., The time of service shall be the date of
actual delivery to the addressee personally or the time of deposit
in the mail, postage prepaid, directed to the last Known address of
the party to be served, Notices shall he dirsoted to the Seller
herein at: 16633 Paw Paw, Orland Park, Illincims, 60462, and to the
Buyer herein at: 14408 Teal, Lockport, Iilineis, 60441, or such
other addresses as they may hereafter designate in writing.
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8.) The provisions hereof shall bind and inure to ths benefit ot
the parties, thelr heirs, amsigns, executors, administrators and
SUCCeBBOTS, ‘

IN WITNESS WHEREOP, the Seller has signed thiam Option to

Purchase on this h day of Dacemher, 1993,
e,
;ohanna M. Page b

STATE OF ILLINOIB)
) 88,
COUNTY OF 2CO0K )

I, the undersignad, a Notary Public in and for sald
county of Cook and State of Illinois, DO HEREBY
CGNTIFY that Frank J, Page and Johanna M. Page, his
wiZe, are personally Known to me to be tha same
Dersore -whore names are subsoribed to the foregoling
nstrument, appeared before me this day in person,
acknowledged that they wigned, sealed and
delivered ‘the said instrument as their free and
voluntary act, for the uses and purposes therein
sot forth, inciuding the release and waiver of the
right of homestead.

ggvgn under my hand and offlolal sexl, this h day of December,
93,
Commission oxpires: 2/ 3 ek f\ 21 e

pnw e

Nccary Public

o

This instrument was prepared by: John T. Nogn, Arinrney at Law, 104
Prairie Viaw Drive, Palos Park, Illinois, 60464.

Mail after recording to:

John T, Noga

Attorna{ at Law

104 Prairie View Drive
Palos Park, Illinoims, 60464

2959E0Y6

. 0% 399~ 7w




>
al
O
O
—
<
O
LL
LL
O
Z
>




