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manthly instaiiments of pringipnd nnd lnlureal. with the batx aw oc thc Indehcedncu. if not soaner pald, due and
payable on .. Fehxuuxy. ba 4008,

To SecurE 70 LENDEN {1n) The rcpuymcnt of the indebivdnes: o idonced by the Note, with interost thereon, and
ull renowals, extensions und modificutions thereolt (b) the ropaynier of any finure advances, with intereat therean,
made by Lender to Borrower puciiant o purageaph 30 horeof ( hgsan UFrwro Advances™); (¢ )tha.parfarmancaof-
tha-cavcnants und nurecmcnu ofl-Borrawer. contuingd.dn_n. Constriicl an.) onn. Agresmant.boiwesn. Lendse and
BORtKEE. BAREH covevivirivnrerrsiearmnrsnisensrmernesinas v 190 df any, as provided «>-prrugraph 25 horeol;.( d) the puyment of
att other sums, wuh mwmn lhcrl.m‘-. udvumed in uccordanco henwilh 10 proie: the sacurity of this Instrumont; und
{e) the performance of the covenunia and agrecmonts of Borrower horein contiiecd, Borrower does herehy morigage,
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ToaeTHer with ull buildings, improvements, and tenements now of hereafier erected on the_pronernty, and all
herctofore or hercaller vacated alleys and streets ubutting the propenty, and all easements, rights, ajpurienances,
rents, royalties, mineral, oll and gas rights and proms. water, waler rights, snd water stock appurtenant iu the
property, and all fixtures, machinery, equipment, engines, boilers, incincrators, building maierials. appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended o be used in conneclion
with the property, mcluding. but not fimited 1o, those for the purposes of supplying or distributing heating, molmg.
electricity, gas. water, uir and light: and all cievators, und related machinery and equipment, fire prevention and
extinguishing apparutus, security and access control apparatus, plumbing, bath 1ubs, water heaters. water closats,
sinks, ranges, stoves, rcl‘ngerumm. dishwaihers, duposals. washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, suached fioor coverings, furnnum.
plctures, antennas, trecs and planu. and ..a&ll..ather, pnra.ona.‘l. property. nacessary..fox..the. opera

.the.real..sstats.. enan
all or whnch mcludmg rcplaccmcms and addmons merelo.
shall be decmcd to be and remain o pan of the real propeny covered by this Instrument; and all of the foregoing,
together with said property (or the leaschold estate in the event 1his Instrument is on a leaschold ) are herein referred
to as the “Property™,

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right 10 morigage,
grant, convey and assign the Propenty (und, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without madification except as noted above and without defauit on the parnt of cither lessor or lessec
theraunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims und demands, subject to any easecments and restrictions listed in a schedule of exceptions to
coverage in any litle insurance policy insuring Lender's interest in the Property.
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L PAYMENT OF #RINCIP v Bdtro lolnmiy ey w e o) | ?mﬂnw#ﬁ on 1he indebiegdpass
svideficed hy \he Nole, any prapayment and late charges pravided in the Nowe.and sl other sums secured hy this Insttumen).

1 FUNDE FOR TAKES, INSURANCE AND QTHER CHARUES. Syblect 1 applicehle law or 1o & wiliten Walver by Lendnr, Barrowds ihsil
pay 10 Lendar on the day monthiy insialimanzs of principal or inwress are payably, under.the Nole (or on agother day designated |n wriing by’
Lander}, unlil the Now 1 paid in full, a sum (hareln “Hunds™} equal 10 0na-pwallh of (8) the Yearly water and sewse raies and (akés and
smesamoncs which may be fevied on tha Property, (b} the yescly gropad rents, il any, () the yearly pramium insisliments for Bre snd othar hszard’
insurnmos; runt loss iaurance and wueh othet insurance covesing.the. Prupeny as Lendar may requise mnuam to paragraph $ hereol, {d) the yearly
premium instalimants. (or mortgage Jnautanse, if any, and.(2) If this Instrument is on o Tensehold, the yearly Axed rents, It pny, drider the grovad
lease, il as senronxhty estimated initially and from time (0 ddmao by Lendar an the basis of ssseesnienis and billi sad rensonable sitimales thereo!
Q‘nv walver hy Larider of s requiroment thal Horrmiwaer pay such Funda may be revoked by Lender, in-Lender's solo discration, a1 aay:time upon
ndtica in whiting 1o Rorrower  Lender may require Borrawer to pay (0 Lender, in sdvance, sugh ather Funds for ather (axes, chargss. pramiums,
ssments and Jmpasitions in conngation with Borsower or the’ Propeny which: Lander shail ressonably Jeent necesaary to protect -Leadat’s
intarests { Hureln “Orher Impositions™).  Lnless olherwhw provided by spplicablo: law, Lemier may requite Funds for Othes impositons 10 be paid
by Borrower in'a lump 1um ot in periodlc invisliments, st Lender's aptlon. - .1 - S . v . .
e - « . . ot

' The Hunds shall be held in Bn insutionls) the deposite or aosounis of whish sre insured or gusraniged by a Federal or siaie _ucn'q!
{Ineluding Laader if Lender s such an institudian ). Lander shall apply the Punds 1o pay sald ratae, 1anis, 18xes, Assessments, Insutance pramiums
andl Orher Impositions 1o long sy Barrower is not in breach ol any covenant ot agreemani of Borrower (n (his insiqumens. Lender phall make no
charge for w) bulding and sppiying the Funds, analyzing sakl account or for verifying and compiling sald assesamonis and hille, unlesi Londer pays
Rogrowar iniarest, easninge or profu on (e Funds and apphcable Wi pdintlie Lender ki-muke such o chirge. Borrower anid Lender may agres in
yqlftlni al the time of executlon of thiy Ihstiramen (hat interdst o the Funda shalt be pald (o Borrawsr, and uniess such ageiemani & made o
apflicable law requires interest, eamings or profity 10'be puld, Lender shall nat be required td-pay Barrower any Interedt, earnings of profits an the
Fuads. Lender shel) give 1o Borrowes, without charge, an unnual accounting of iha Fuads In Lender's normal formus showing oredite and dabits 1o
tha Funds and the puro s for which each debly 1o the Fundi was made. ‘The Fundeare pledged an sdditions! security for-ths sums secured by this
{nstrument. o A .

« - 1€ tha amaum of the Fuids beld by Lander ut the tlme of the annust accaunting thesearskinl] sxceed (he amouns deanied wiestanry by Lomidar
10 provide for the payment < witer and sewae rales, tages, Nsasimanty, Initientics plemiums, renis and Othel Imposiions, es they Ml due, sush
sxceus thall be ceadited 10 Horvay ar on the nest monthly instabimsnt of indaliments’ af Fundd dur. IF 81 any'time’ the amount 8Fthe Funds hald by
Lander shall be less than 1he amaun: 2emed necossary by Lander « pay war und vwcr raiss, [aaes, Aamanty, inuIapce pramivms, ety gnd
Othar Impoiitions, as they full dus dor.ower shall pay 16 Lender any scrount neceseary 10 mahe up the dafclency within thipty days sher noljos
fam-Lender o Boriower tequasung (wy neni therenf, - . . o o N o

< Upen Bottewar's hisach of any sovensn) o agreament uf Borravwsr in this Inntumans, l.gndn, may wpply, in any Amount RHG In nay order as
Lanaer shatl desarming tn Lender's sl dist viea, vy Funds held by Lender w1 the sina of spplication (1) 10 pay tates, renti, 18xas, alsesaen,
insurance premiums amd Qiher Impoaitions whick are now or will heqeafer became due, or { 1}) e & crediy against sumi sacurvd By 1hh Insrument.
Upon payment in fult of &'l sums secured by this larirunien, Leader shatl prompily refund 1o Dorrower any Funds held by Lendar.

3 APPLICATION OF PAYMENTS. Unleas applicaiia ‘s pryvides othaewisa, all payments received by Lender irom Borrower under ihe Note
oF ks Insirument shall ba applied by Lendsr In the fullowie.arder of prigaity; (1) smounts payable 1o Lender by Bormwer under paragraph 2
bersolt (1) lnterest payable on the Mole; (1) principal of 1t e Notz; {iv) interest payahle on advances made pursusnt 1o paragraph § hereolt (v)
‘prineipal el sdvances made punuani w parsgtaph B hereol (o) “niaraay payahle on any Fulure Advance, provided that it more than one Puivre
Advanes s outstanding. Lander may spply paymeiilh recelved ’1 wng the amouniy of inieress payable on tha Putwie Advaness in such order ¥
Lender, in Lender's sole discration, may daterming; {vii) principsl ¢ any, Fulure Advance, provided thut If more then one Hulurs Advance is
cutstanding, Lender may apply payments recelved among the princlpi! batances of the Fuwire Advances in such nrder &3 Lander, in Lender's wols
discretion, may determine: ang {(vili) uny other sums scuredby this inciruimemt In such order as Leader, 31 Lander's uplion, may dalermine;
| peovided, however. that Lender may. at Lendar's option, apply any sums parab’e punusnt 1o puquph B heesof pripr 10 lntarest on snd mlndpfl

¥ - R

of the Nute, hut such application shall not oherwisa alfect the order of priorty «.¢ a'ppllé‘nlon,lp«{ucd In WKis paralgiaph 3.

. CHARGRY; LIENS. Rartawer shall pay sl) water and sewsr rais), isnly, liags, 405 samenis, premiumi, and Oher Imposisions sitribusable o
.tha Propery av Lander’s opiion In the manner provided under parsgraph 3 heteul 0., 7 not'paid In auch mannar, by Borrewer making paymant,
when due, Jiracily to the payee thereof, of In such other manaer as Lender may daigas’:n writing. Norrower shall promptly fernish so Leider ol
aticas of smiovais dus uader this paragraph 4, and in the svent Borrowsr shall imake paymer dieity, Borrowsr shall prompuly fumish 0 Lender
receipts avidencing such payments. Boriowar shall prampily ducharge sny llen whith has, Ct may Live, priority over or squality with, the Lisn of
this Instrumant, and Borrower shall pay, when due. the claims of ol perdodi supplying Yabor urnxcerlals 1o ot in'connection with the Propeny.
Without Lender’s pinsor written peemission, Rorrower shall aot allow aay lsn inferior 1o 1his Iy it 10 be perfected agalnsi-the Prupeny.

B HAZAND INSURANCR. Bortowar shell keap the jmproivamants now ealiting or hargalier erecied 2in the Propeny indured by éarrlers avall
-(imes eatisfaniory 1o Lender sgainst lows by Nea, hararda included within thie ierm onseniled coverage™, rert ims und such nthar haaards, cawunlile,
. Liabilisles 20d contngencier sv Lender {and., i€ thls Insirument is on a laasehold, ke around fease) shal) reguiiy Lind in such amounts snd for wuch

periods s Lendet shall require. All premiums on insurance policies shall be pald, a1 Lendur’s opilon, in the annertiovided under parsgraph 2

ereo(, of by Borrowyr mukisg payment, when due, direclly 1o the carier, o1 jn such olhey ingnngi- #s Lander miy ds Jginsie in witing. )

" All insursnce policies aad renewats thereor shall b In o form necaprable to Lemder und vhall include & andara mirzage clause In Mavor of
and (n form accepinble to Lander. Lender ahiall have the righl 10 hold the policies, ind Bormwer shall prompy fumbia *o Lander all renewa)
notices aad all recaipus of peid pramiums. As least thiny days prins 1o the expiration daie of a policy, Borrowaer shal) delizer © Lendar 8 renewal

+ pokiey in fosm eatisfactory ta Lendar. [f 1his Inswuntent is on » lewsehold, Dotrawer shall furnish Lander a duplicais of all po.lclaz, cenews! nolices,
~ renewsi policies and receipis of pait gremiums if; by vicive of the ground legse. the originaly thareof may nol be supplisd hy Bwncwer 10 Lender.

An he event of joss, Barrower shall give immadiste writien notice 10 |he Inurance carrier and 1o Latider. Borfrower hereby althorires add
empawent Lander as atiorvey-in-fact for Rortower io make prool nf losy, 10 sdjusy snd vomprorlse any clsim undar insursnce policies, to sppest in
and prosecute any action arising from such insurance policles, to collect and receive inturance procesds, and (0 deduct direfrom Landet's expenses

" ineurred in 1he collaction of such procesds; provided however, that nothing sonialned b this parsgraph § shyll require Lender w0 incurany sapense
or take sny uction hreunder. Bosrower fuether autharisss Lendar, ar Leodar's opilop, {8} 10 hold the balance of such prpossds \a be used 10
reimburse Barrower for the con uf reconttsuction or tapals of the Propeny.on(b) 10 spply the balance of such procseds (o the paymant of thy sums

*decured by 1hix Instrument, wiother or not then due: In the ordor of appllcauon sel furth in parsgeaph 3 hareof (subject. however, 1o the righis of

~ the'lessor under the graund lease if this Instrument is an & leasabold). .+ - - L R .

?\ < §fthe inaurance procesds are held by Lander ta reienburse !laitomir. for the cost of reatoration iml.np-ir af the Property, ths Property ehall be
- ruared (o the equivelent of its artginel sondition or swch viher copdision s2 Lender. muy approve In wring. Lender msy, v Lendsr's option,
condition disbursement of said proceads on Lepder's spproval of such pians and spaciications of an architegs satisfwesory 10 Lendar, coRracior's
-+ COM wslimaies, atchivect's certificaen, waiver of Hiand, sworn staiements of mechanics and mp_wdqlmon and such o1her evidince n7'comns, poiw‘tmuo
- vompletion of consstuction, sppiwation of paymenca, aad salisfection of liens as Lender may nufombir.viwlm. IF thy [nsurance procesds sre
. applied 1o the. paymant of the sums secured by thu Instumen, any such applicasion of proossds to pringipal shill nop extend o postpone the due

daias of the monihly instaliments refeered 1o in paragraphe | and 2 hereof or changn the umounts of such’ instaliments.” I vie Propany b ”?Id

pursuant (o paragraph 27 hereof or if Lender acquires tiile ta ithe Property, Lender thall have all of the righy, ttle and interes) of BSrrower'in und 1o

" Aoy Insursrice policies und unasrned promiums therson and in and 1a the procseds restiting from any damags 15 the Peopeny. prior 1o auch sale of

1 acqudisiion. o

. 16/ PRESRAVATION AND MAINTENANCE OF PROPERTY) LEASRHOLDS, Barrawar (#) shell hot commis washe of permit Impsirment or
" déuriorsicn of the Propersy, (5) shzlt not abandon the Propesty, () shall.sosore of inpair prompily and.In o.good and warkmanlike mannsr all

[FN
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1]
or any pait of the Propeny 10 |MNF|Ei n, of Md‘ n & P . ve in wnung, in the event of any
damage, injury of 1om thereto, hér oLip noe Q 0 ver il pan thl costs of such restorauon or repair,

(d) shall keep the Property, including improvements, Axtures. equipment, machinery and applianats therron in good repair and shall replace
Axiures. equipment. machinery and appliances on the Property when necessary 1o keep such ilems in good sepur, {¢) shall comply with all laws,
ordinangas, reguintions and requirements of any governmental body applicable to the Property, {(f) shall provide for professcnsl management of
the Propeny by & residentisl rents! propenty manager satisfactory 1o Lender pursvant (o a contrac approved by Lender in writing. uniess svich
requirement shail be waived by Lender in writing, (g) sha!! generally operate 2nd maintain the FropefTy in & Mannes 19 ensure maximum reraslr,
and (h) shell give notice in writing 10 Lender of and, uniess otherwise direcied in writing by Lender, appeat in and defend any action of prorieding
purponing 1o affect the Prapeny, the security of this Instrument or the rights or s of Lender. Neither Borvower nor any senant of othor person
thall remove, demolish or altar sny improvement now existing or hereafler erected on the Property or any Axture, equipment, michinery ot
apptiance in or an the Property axcept when inadent 10 the replacement of Axiures, equipment, machinery and appliances with items of like kind.

1€ Whis Instrumant is on a teasehold. Borrower (i) shatl comply with the provisions of the ground lesse. (ii } shall give immediswe writien notice:
10 Lender of any defaull hy Jessar under the ground lease of of any notice recesved by Rorrower from such lessor of any defhult under the ground
lease by Barrawer, (iii} shall oxercibe any option 10 renew or exiand the ground lease and give writien confirmstion thersol 10 Landes withis thirty
deye afier such opuion becorass exercisable, {iv) shall give immedisse written notics 10 Leader of the commencement of sny remedial procesdings
under the ground lease by any pany thoreto and, il required by Lender, shall permit Lendsr as Borrowes's anomey-in-fect 1o control and act for
Borrower in any such remedial prooeedings and (v} shall within thinty days afier request by Lender obiain from the lessor under the ground leas
and deliver ro Lendsr the lessor's estoppel conificate required thereunder, If any. Borvower hereby exprowly irsnsfurs and assigns 1o Londer the
beneMt of all cuvenants contained In the ground lease, whether or not such covensnts run with the land, but Lender shall have nu lisbility with
ra3pact 10 such covensnis nor any othet covenants contained in the ground leasw.

Borrowsr shall not surrender the leasshold estate and interests horein conveysd nor 1srminaie or cancel the ground lease creating sald estate
and [nloresis, and Borrowsr shall not, without the express writtes consent of Lender, alier o1 amend said ground leass. Borrowes covenkis and
sgress that there sh7'l nol be » merger of the ground lsase, or of the leasehold estais created thereby, with the fee esiato covared by the ground
lesse by reston of alo leasehnld entale of sald foe estate, or any pant of cither, coming inlo comman owaenship, unless Lender shall consent in
wrilng 10 such marges: f Borrowsr shall acquire such fee sstaiz, then this Instrument shall simulisarously and withowt funther action be spread so
a3 1o become a lisn 07 surh los estals.

7, UBE OF PROPERT ' J 'ss requited by applicable law or unless Lendar has otherwise agroad in writing, Barrower shall not allow changes ia
ihe use for which all of an* dar of the Froperty was iniended a1 the ume ths insirument was execvied. Borrowes thall not inlusie o1 aoquisoe ina
changs in the zoning classificat.n »f 1he Propeny withoul Lander's pnor writien consent.

& PROTECTION OF LENDERY, 8% CURITY. If Borrawer (alis 1o perform ihe covenants and agreements contsned in this Instrumeni, of if any
action or proresding i commenced v ke affects the Property o title thereto or the inlerest of Lender therein, Includiag, bus not limited 30, smineny
domain, insolvency, code snforoement or arrengemenis of proceedings involving » bankrupt o divedent, thew Lander st Lender’s option may
make such appesrances, dlsbure such sume and take such action as Lender desms necessary, in its sole discretion, (o protect Lender's intgresy,
Including, but not limiled 0, (1) disburseman’ o™ aitomey's foos, (i) sntry upon the Property 10 make repain, {1U) procurement of sstisfaciory
insurance as provided in parsgraph $ hereol, 2ad (1v) if this Instrument is on s leasshold, exercise of any oplion 1o renew or axtend the ground
leass on bshalf of Borrawsr and the curing of any uefa it of Borrowsr in the terms and coaditions of the ground lease.

Any smounis disbuned by Lander pursusni to-chivparagraph 8, with Inierest therson, shali becoma sdditionsl indebiasdnewns of Borrowes
secured by this Instrument. Unless Borrower and Lendir azree 10 other lerms of payment, such amounts shall be immedistaly dus and paysble and
shall baar interest from tha dave of disbunement a1 1he ra’s siited in the Note unless collection from Borrower of interest at wich e would be
contrary 1o applicabls law, in which event such amounis ilis)’ bear imerest st the highest rate which may be collected from Borrower undes
applicabls Iaw. Borrowsr hereby covenants and agrees that igades shall be whrogated 10 the Lien of any mongage of other lien discharged, in
whole or In pan, by the indebladness scured hershy. Nothing conlr aso in this psragraph B uhall requirs Lender 10 incur any sxpense of take any
acdon hereunder.

9. INSPRCTION. Lender may make of cause (0 be made reasonsbie ent ies upion and inspections of the Property.

16. BOOKS AND RECORDS, Bomower shail keep and maintain at al} tiine ot Borrower's sddress stated beiow, or such other place as Lender
may spprove in wriling, complete and accurats books of acooumts and reoot”s A)'e0urle 10 reflact cotrecdly the results of the operstion of the
Propeny and coples of sll wrilien contrazis, leaies and othar instrunients which < ars Propeny. Such books, records, contracts, leases and othes
instruments shall be subject to examinstion and inspection a1 any reasonable Ums by Loader. Upon Lenders requesnt, Barrower shall furmbsh o
Lender, within ons hundred and twenty days afier the end of each Mscal year of Bumawer, 6 halance sheet, » satement of income and sxpenses of
the Propeny and a ssatement of changss in Ansncial position. each in reascnable detail and =ruied by Borrowes and, if Lendyr shal! require, by an
indepencent centifted public accouniams. Borrower shall furmish, topether with the foreyoing Paancsl sulements and sl any othetr ime upon
Lander's requast, 8 rent sohadule for the Propeny, cenified by Bomower, showing the nams of #2055 snant, snd for each tenati, the space oooupied,
the leass sxpiraiion date, the rant payable and the remi paid.

1, CONDEMNATION, Borrowsr shall prompily noilfy Lender of sny action or procesding ielrare 10 any cordemnaticn of othes laking,
whether direcy o7 inditect, of ihe Propeny, or pan tharsof, snd Borrower shall appear in and pross ute sny such ation or procedding unias
atherwise dirvctad by Lendar In writing. Borrower suthorizes Lender, a1 Lander's opilon. si stiormey-in-fa fer Borrowsr, 10 commence, appesr (n
and prosecute, in Lender's or Rorrower's name, shy action of procsading relating 10 any condemnstion o sther 1aking of the Property, whether
dlrect of indirect, and 10 saIUs of compromise any claim in connection with such condemnation or other wking. The proceeds of uny swand,
paymant of clalm for damages, direct or consequenuat, in conmsction with any condemnation of other 1aking. whr (v disecy or indirect, of the
Troperty, or part thereof. or for conveyances in Lisu of condemnation, are hereby sssigned to and shall be paid 10 Lersei abjocr, if this lastrument
is on » leasshold, 10 the righu of lessor under the ground lease.

Borrower avthorizes Lender tw apply such awsrds, payments, procseds or damages, afer the deduction of Lendet's expenses incutred in the
collecuon of suzh amounis, a1 Lender's apiion, 10 restomtion or repair of the Property of 10 paymeni of the sums secuird v/ ths Instiument,
whathar or not then due. i the order of application sas fonth in paragraph 3 hereol, with the balance, if any, 1o Borrowsr. Unless Borrowsr and
Lendar otherwlso agree it writing. any application of procesds (o principal shall not exiand of poUNORe the due date of the monthly instaliments
refaived 10 in paragraphs | and  hereof or change the amount of such inusliments. Borrower agrees (0 execuis such further evidenas of
sslgament of sny awards, procssds, damages ot claims arling in connection with such condemnation or taking ns Lendesr may require.

12. BORROWRR AND LIEN NOT RELEABED. From time to time, Leadsr may, at Lender's option, withou! giving noticr 10 of obislaing the
consent of Borrower, Borrowsr's sucowsson or asigns or of any juaior Uenholder o guaranion. withow! lishility on Lendec’s pan and
notwithstanding Borrower's hreach of any covenani of agreemant of Borrower in this Instrument, sawend the time for payment of said indablodtews
or any pan thereof, reduce the paymenis thereon, release anyons lable oa any of said indebiedness, acoept & renswsl nols oF noies thesefor, modify
the terms and Ume of payment of said indebiedness, release from the Lien of this lnstrument any pary of the Property. take of relsase othat of
addlional securily, reconvey any par of the Property, consent 10 any map of pisn of the Property, corsent 1o the granting of any essement, join

any satension or subordination agreement, snd agree in writing with Bosrower 1o modify the rate of interest or period of amondastion of the ?
or change the amount of the monihly instsliments paysbia thereunder. Any actions taken by Lender pursuant to the ternu of this pamgreph 12
shall not afect the obligation of Borrower or Borvower's successors o Sssigns 10 pay the Sums sedured by this Instrument and w observe the
cavenanu of Borrewer contained herein, shall not sffect the guaranty of any pefsos, corporation, pannenhip or other satity for payment of the
indebiedness secured hareby, and shall not affect the lien of priority of lien hereof oo 1he Property. Rorrower shall pay Lendor a reasonable service
e.h:m. uzmMr with such Utle intursnce premiums and siiorey's fess A5 may be incurred a1 Lender's opuion, for say such action if taken ai

rrowsr's requost.

13. FORBRARANCE BY LENDER NOT A WAIVER. Any forbearancs by Lender in exercising any nght or remedy hereunder, of otherwis
afforded by applicable Jaw, shall not be & waiver of or preciude the exercise of any right of remedy. The acoepiance by Lender of payment of any
sum secured by this instrument afer the due date of such payment shall not be & waiver of Lendet’s right wo eliher roguire prompt paymeal when

. dug of s}l other sums so secured ot 1o declare s defauls for fallure o make prompe payment. The procurement of {rsurasce or the payment of taxss
of othar lisns or chargss by Lender shill not be a waiver of Lender's righ! to sccsieruie the maturity of the indebiledess secured by this Instrument,
nor shall Lender’s receipt of any awards, proceeds or damages under parsgraphs 5 and |1 hereof operate 10 cure of waive Borrower's defaul in
payment of sutn secuted by this Innument,

(pope & of & pages)
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4, BSTOPPEL CERTIFICA owlr " tan raqueit [ ndar witls & written siatement, duly
acknowledged, witing forth _lhm o) @ i ; T d snylrl 1offfooun hey/defense which exists against such
lu'{n'l‘ind‘lh'eobl_lullémbfth{ﬁ' fruigi B L B ! R t)" : g . \“’ T ""9” - N O T AT
R o : . S e B et ot [H I R L e e L TR 1 1 [T
15, UNIFORM COMMERCIAL CODE SECURITY AGREKMENT. This fnrtumaent is-inunded (o be & security-agroemaent pursuans o he.
Uniform Commercial Code for any of thé itams specified above sx'part of the Properiy:which; under applicable aw, may ba subject (o a seourity,
Intgrest pufivani 1o the Uniform Comnierclal Codo,'ind Borrowsr hareby- grani Lender a sevurity intesest in said itoms. Barawsr agrees that
an‘dér‘;nay fle this Instrument, or 3 reproduction thereof, In the feal astare records or ather appeopiriale index, as s Anancing malement for any of.
the Jiems specificd abave ay pan oF the Propesty. Any rsproduction of this Instrumant of'of any oWler. vecnrity agresmient o7 financing SAAMAn
shall be sullicient us o Anancing staiemertr. ‘In addition, Borrower agress (0 execuie and deliver-io Lander, upon Leudsr's requas, any Anansing
salemenis, as well as extensions, 7énewils and amendmente thetenl; and reprodudions of this-Tnatumeant in such (orme:as Londer may require (.
perfect & weurily Interast with respect to suid lerms. Borrdwer shaltipay ah coss of Aling such Aninciag sisiements aod say sxiensions, rengwals,
amandmants snd relvases thereol, and shail pay ail reasonable cosyy wad expensos of any record puryjﬂ; for Anancing statements Lendet may
reasonably. tequiss.. Withous ihe prior weilien cunsent of Laader, Barrowsr ahill aoi “Erests’ of ‘suffie o' be ‘creuidd’ pariuint’ to'ihe” Uniform®
Commarcisl Code any othar security intezess in said itomy, including replucemints (64 additions thorsio. Upon Boriowasrl breach of any covensnt:.
oF Wreemani of Borrower containgd In 1his Instrument, including tha covananis. 1o pry whan due ali sums secured by fhis Ipairumant, Lendac shalt
finve' the remedios ol & tecurad pany under the Uniform Commercial Code and, at.Lendar's option, may slia inveke the remedies provided In
pargmph 27 of thix imirument #% 10-Suoh ems.: In oxgstisingany of sald remeday, Lander may procesd spainy tha lisms of. resl p‘opo ¥ aind
any itémts of personal property-specifed above as part of the Property. sapataisly or sogsther sad in any order whoisosvas, wlihoul in any way
afficting the avallability of Lender's rémedies under the Unifoerm Commercial Coda or of the remadies pravided La patagiaph 37 of this Innriment.
e T o ey s e ey T . "”Il”“
16 LXASKS OF THE PROPERTY. As wed in this puragraph 16, the word “lense” shell mean “wbisase® If this Inssrumeni is on '« Tenseliold,
Barrgwer shall compiy with and sbserve Rosrower's abligutioris s lindioed nder nll Teases of the Property of khy part theteali Barrawer-will not
tepsa any portlon of the Propeny for non-residenilal use encépt with the prior written approvst oF Lender. ‘Borrowot, av: Landue's request, shall
fyenish Lender with e3+cuted copies of all leases now exlsting or herenlter made ol all or any pan-of v Propeny, and all leases now ot heresfer
entersd into will be /4 form and subsiance jubject 10 the approval of Lendec. All leases of ihe Property chall specificaliy.provids st sich leases
am whordinaie. o this imsirumani; that the teneni Attorns 1o Lender, such ‘itoinmens to' be sfective Upon Lender's. noyulsition of dile:io the
Property; that the tenap” sgraes (v gaecula such furthed evidbnces of nitornitien as Lender miny from timd 10 time request; that the atorament of the
waant shall aot ba termicate] by fareclowuce: and thet Landee miy, 4t Tander's aptian, acoepd Sr-rejett tuch altormments. ‘Borrowes shall. not,
withoul Lendar's written conse i, sxecute, modify, surronder or terinihaie, ¢lihar oratly or in weiting; uny leasy riow existing or hareaflter made of ali
orany part of the Property Lroviub=a For a ietm of theey. yase nr mofy.. permil an ussignment or Yuliease of such s leage without Lender's wiltien
connt, of requeat oF consent 10 1he subordisatian of sy lesse of all of any gent of the Propeny 1o any llon subordinaise to' thls Insiriment. If
Borcawer becoines aware thal any ©aar proposss (o do, of is deing, any act pr thing which may ;hlrz rise (o uny righ) Of set-off sguinat rens,
Borrower ahall (1) take such seps a3 %4} be rvasonably vslcuinsodd 1o praveni the sgcrual of any right 10'a set-off agalhad rem, (1) vollly Landsr
thereoind of the amount of suld setofM. <l () within ten days afies such acgrual, reimbiursa the sanant wha shall have scquired such right 1n
W1-0fT-OF take such othar stepw us shall effectiv-'y dischniga such seioff.and as shall amure thai tend dharoaner dig dhal} contings 1o’ ba payable
whhous sét-off or deduaction, : ' N S e S
. [P R . . \ e ) ‘ : ., - ‘
Upon Leader's request, Borrawer shall sssign 1o Fanocr, by writtes insicumany aisfactory ta Lender, all laasey pow p;quth or herdafer made
af all or any pan of the Property and all security do|osits made by ivianis in conection with such lesses of the Properiy. Upon asslgnmaent by
Borrower to Lender of any leawey of the Propeny, Lenuor anill hive'all of thé righ and powsm’posiessed by Borrower priot 10 such ssignmear
and Lander shall have 1he right 1o moudify, exwnd or terisinass such existing leases andh 10 shocute now leases, in Lander's soln discradon. - ..

17, RRMEDIES CUMULATIVE. Dach remedy provided In o2 22irument & diiner’ and cumulitive-1o-al) other-righis ur remedies under thia
Insirymant or aMorded by law or equity, and may be exencised ot neurmatly, Indepandenily, ur siccestively, in-any order whatsoever. )
PR e aeedi o oo [T Loy . [
18 ACCKLERATION IN CASE OF BORROWRR'S INBOLYRNCL. * 1 Bortownr shait volumarity e » petition under the Federa) Buaknipicy
Act, 88 duch Act may from tima 1o time ba amended, or Undar any Bl ailsr or'successor Pederal sthtute rvlating io banknupivy, iasolvency,
strangemanis of peorgantzatans, ar under any wate hankrupiey ot lnsgitoary st ae M an sniwer ' in an {nvoluataty prooseding-admditag
Insolveney of inability to pay debty, o7 If Boryawer shall Ml 10 dbrain & vacitikn 7¢ Y1y of Involunisry proceedings brought for the revrganizaiion,
dissolution or liquidation of Borrawar, or if Borrower shall be sdjudged w’bsnkn’ s, /e If & trusiew or recetver shall be sppoiniad for Barrower or
Borrowsr's proparty, of if the Propenty shall beconie wibject fo 1he Juradiétun of 8 /s 2t hankruptoy unurt-or lmlsr naie coust, or if Borrower
shall make an assignmant for the benefit of Borrownt's craditors, &r IF there ls an itk e, sxecution or other judsclst seisure of any-portion of
Borrower's assats and such seizufe is not discharged within ten days, then Lander niny, kt Larst'y gpuon, declare sl of the sums secured by. this
Instrument 10 be immediately due and payable withotit priar notice 16 Borinwer, and Leader may ‘nvoke any remaedies persiting by psragraph 17
af this Instrumant. Any sHomey's (ess and othet sapenses lncurred by Linder il conasavlon w'in Borrower's bankrupicy or any of the other
ploresaid avanis shall be additions! indebiednass of Botrowes secureg by this Instruingnt pursvre’ i paragreph §-hereol. - v

19, TRANSFERS OF THE PROPERTY OR BENEFRICIAL INTERESTS IN BORROWER; ASS. M7 HHON.' On sale of transfer of (i) ol or
any part of the Propery, or any intersst therein, o¢ (U) beneBcial lawresia in Banower (If Borrower 4 w01 4 nn:w::rmm or parsons but i &
sorporation, parinershin, truss or othet fegai entity ), Lander may, a1 Sender's 0pikao, declsirs all of (e suin tecured by thie lonrument 1o be
immedinirly dus and payable, and Leadss may invole any remedias parmisied by garmgraph 37 of this lnsivunienl. This option shall not spply in
‘sasp of : [ . Lo '
©+ (m) wdnafum by devise ar descent or by oparsilon of law upon (he death of & joint wonny ar n'zumm; . '
(b)) suler or iransfurs when the amiferes's SHediiwOnhiness Al Manzpumnen) ALY ois uloWrY 10 Luadar 2 the irameleree has
saxeculed, Prior w the wale Of trander, s wrillen plict ngre it contsinlng stich terme as Loader may g ute. including, If requlred
. hy Landet. an increars In Ahg rate of interest payuble under the Nite; - ' R . R
{¢) the grant of & teasshold interedt in w pant oF (Ke Peopeity of three years or s (or buch longer lesse 1erm as Land o= permit by pelor
wrilign approval§ nad ontgining ap option 10 purchase (¢xcett any Inturent in (he ground lease, if this Iastrument is ~a u.leacehald )
(J) sales or teansiars of banulicia! intesetis In Barrower pravided thay such tales ar ieansfen, wgeiher with any prior saws of irefiilen of
. beneficini interents in Rorrowee, but exclugdiing vales or sranefads under subparugraphe (x) and (b} above, do not reebll in more than 4P%
.. ar the baneRclal interests in Basrower having' been sold or triniferrdd vince commencemant of umonization of the Notei and . -
(e} sales or ymarfers of Aaures or wny personal peopeny pussuant to'ike Amt paragraph of piragreph & hareof. : S

t
I

30, NOTICR. Except for any notice required under spplicable law ke b glven I anaiher mansge, {2 ) any notcs 1o Borrower provided (or in this
- Instrurnens of (n the Note ahali be given by mailing such natics by oerufled mall addressed to Borrowet at Bortower's addrest siated below or 21
~sush other sddress 8y Borrower may designaie by aclics 10 Lender as pravided herein, apd () any nothe to Lendet shall be given by cantined (D
mall, rotuen: receipt requesied, 10 Lander's sddress stated hersin of 10.such other addeaas as Lander may designate by nodoe to Barrowsr as
- provided hervin. - Any notice provided for in this Instrement oz in the. Nota shall be desmav 1Q have been glven ko Bagrowar of Lender when givan
«in the' manner demgnaied hervin. . . L . ) o v

31, SUCCESSORS AND ASSIGNS BOUND) JOINT AND SRVERAL LIARILITY; AORNTR; CAPTIONS, Tha covenanis and agreamens a
hersin containad shatl bind, and the nghin heteundet shall inure to, the tespeetive sucoessars and nasignt of Lender and Boitower, tuhject (o the
‘pqovulom of putageaph 19 heteal -All covinanis and agreements of Botrowsy shall ba joint snd several. (n exercising any rights herevndar or a
taking any actony provided for herain, Lendar may act theough te'smiployess, agenis of indepandan vonitaciors as outhorised by Landes. The
aptians énd hesdings of (he paregraphs of thls Mwum;;‘w are for conveniente only and sre 801 10 he vead 0 inweprel or defny Ihe provisions

3

32 UNIFORM MULTIFAMILY INSTRUMENT] COVERNING LAW| SEYRRABILATY. “This form of muhifmily insirumant comblnet
usiform covenants (o1 nauonal wie amd pan-vnifarm covenants witl mied variadons by jutisadiction w conttitula s uniform secyrity instrumani
' covening feal prapeny end relaied Artuees and pecaonal property. This Ispirument shall ba ranmd by the Iaw of the Jurisdilon in which 1w
Property is locatest: -1 the svert that.any proviaon of this lastrumeny qr ihe Note coniicuy with appilcable law, such cosflict shall net alfect giher
provisions of this Insirument or the Noie which can be given effect without the conflicing provisione, snd o 1hls end ihe providlons of ks
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Instrument and the Nole sre dM N @EF k@i Ak—bﬁ ¥m of interest ar other charget
permilied 10 be coliccied from wer isin so thal &ny pro for rufnent or'in the Note, whether comidered

. saparately or together with oiher charges levied in connection with this Instrument and the Note, violates such lsw, and Bormower is entitled 1o the
bensfit of such tew, such charge is hereby reduosd (o the exteas necessary to eliminawe such violaton. The amounts, il any, previousty paid 10
Lender in excess of the amounts payabls so Lender pursusnt 10 such charges a5 reduced shail be applied by Lender 10 reduce the principal of the
indebtédness evidenced by the Nois. For the purpose of determining whether any applicabie law limiting the amount of interest or other charges
permitiad 10 be collected from Borrower has been violated, all indebiedness which is secured by this Instrumeni or evidenced by the Note and
whiéh constiipies interest, as well a3 3)) other charges igvied in connection with such indebiedness which constitute interest, shall be doemed (o be
allocated and spread over the stated term of the Note. Unless olherwise roquired by applicabie {sw, such aliocation and spresding shall be effected
in such & manner that the rate of interest computed thereby is uniform 1throughout the stated term of the Note.

13, WAIVER OF STATUTE OF LIMITATIONS. Bamower hereby waives the right w assenn any sistute of timitstions as a bar 10 the
enforcamsnt of the lisn of this Iasirument or 1o sny action brought 1o enforoe the Note or any other obligation secured by this instrument.

14, WAIVER OF MARBHALLING. Noiwhhstanding the existence of any other socurity inferests in the Propenty heid by Lendet or by any other
panty, Lender shall have the right to delormine the order in which any or all of the Property shall be subjected to the remedies provided herein.
Lender shall have the right 1o determine che order In which any or sl portions of the indebiodness secured hereby are satisfiod from the proceeds
redliaad upon the exercite of the remedies provided herein. Borrower, any pany who consents 10 this Insiriment and any panty who now or
hareafier acquires & security interest in the Property and who has sctual or construciive notioe hereof hereby waives any and sl right 1o requise the
marshalling of sesets in connection with the exerciit of any of the remedies permitted by applicable law or provided herein.

28, CONBTRUCTION LOAN PROVISIONS. Bomower sgrees 1o comply with the covenants and conditions of the Consiruction Loan
Agroemeny, il any, which is hereby Incorporaied by refsrence in and made & pan of this Instrument. All sdvanoes made by Lender puntusnt to the
Construction Loan Agreement shall be indebiadness of Borrower secured by this fastrument, and such advances may be obligstory as provided in
the Construction Losn 7 wresment. All sunts disbursed by Lendsr prior 10 completion of the improvements Lo protect the security of this Instrument
up w0 the principal a7 oun’ of the Note shall be ireated as disburements pursusni 1o the Construction Loan Agreement. All such sums ahall bear
intsrest fram the data or ¢/shumement at the rate sisted in the Nolw, uniess collection from Borrower of imserest &t such rate would be contrary 10
applicable law in which 7 ver’ such amounts shal) bear interest a1 the highest rate which may be collected from Borrower under applicable law snd
shal} be paysble upon noioe Fom Lender 10 Borrowsr requasting payineni therefor,

FProm ume 1o ims s L2.der deems necexssry (o protect Lender's interesis. Bomrower shall, upon request of Londer, cxooute and deliver 1o
Landsy, in such form as Lender skail direct, assignments of any and ali nights or claims which relaie 10 the consiruction of the Praperty and whxh
Barrowss may have againgt sny paity rsplying or who has supplied labor. maierials or services in conhection with construction of the Property. In
case of braach by Borrowsr of the covenr.ilr and conditons of the Conmvruntion Loan Agresment, Lender, at Lender's option, with or withowt enyry
vpon the Propeny, (i) way invoke any o 13 rights or remedies provided in the Consiruction Loan Agreement, (4i) may scceleraie the sums
secured by this Instrument and invoke si:ose remediss provided in parsgraph 27 hereof, or (Hi) may do both. I, sher the commencement of
smortization of the Nole, the Note and this 107 qut et are sold by Lender, rom aad afier such sale the Construction Lozn Agreement shall casse
10 he a part of this Instrument and Borrower <’ a0t assert sy right of se1-off, countercialm or other claim or defense arising out of or in
connectian with the Construction Loan Agrecment agei-:: the obligations of the Note and this Instrument.

3. ASSIGNMENT OF RENTS; APPOINTMEN\' OF RECRIVER: LENDER IN POSSRESION. A: pen of the consideralion Yor (he
indebrsdnas evidenced by the Note, Borrowsr hereby aba st iy and unconditionally anigra und trunsfers to Leader 2!l the rents and revenuss of
the Property, incuding thotws now due, past due, or 1o beao™< 7= by virtue of any lease or ather agreemen for the occupancy or use of all of sny
part of the Properry, regardiess of 10 whom tha rents and reviav.s 7 the Property sre payable. Borrower hereby suthorizes Lender or Lender's
sgenis 10 collect tha sforesaid renis snd revenuss And hareby dur. = sach 1enant of the Property 10 pey such rents 1o Lender or Lander's agents;
provided, howsver, that prior 10 writien notios given by Lender 1o Logrov-—+ of the breach by Bormower of sny covenant or sgreement of Borrower
in ihls Jnssruman). Borrower shall collect and receive all rents and ravr aves I the Property as truses for the beroefit of Lesder and Borrower, 1o
sPPIY the rents and revenuas 50 olected 1o the sums sacuted by (his In trameot in the order provided in paragraph 3 bersof with the balance, so
long as no such bresch has acourred, io the acsoun! of Rorrowsr, [ baing int:nd: d by Rorrowes and Lenders that this assignment of rents constitules
an absolute sssignment and not an assignment fot additional secunity only. V77 delivery of wrivien notice by Lender to Borrower of the breach by
Borrows: of any covenani or agreamant of Borrower in this fastrument, sn »ith.ou the necssiity of Lender eatering upon and taking and
maintalning full contro) of the Propesty in psnon, by sgant of by 8 Coun-appoinie’. re/ piver, Lender shall immedisiely be entithed 10 possecssion of
all rants and revenuss of the Propeny as apecified in this parsgrsph 26 a tha same boar av due and payable, induding but not limited 10 renus then
dus and unpaid, sad sll such rents shall immedistely upoa delivery of such notios L .8 Ly Borrower as irusies for the benefit of Lender only;
peovided, howsver, 1hat the written acos by L.endat 1o Borrowsr of the breach by Komower ~“all contain a staement that Lender exercises its
rights 10 such renta. Borrowsr agrees that commencing upon defivery of such written nwice of Brrowsr's breach by Leader io0 Borrower, esch
wenant of tha Propenty shall make such rents payabis 10 and pay such rents 10 Lender or Landei ' ageits on Lender's writien demand to each 1enam
therafor, delivered 1o each tenant pursonally, by mail or by deliveriag such demand 1o sach res’sl «nft, without any liability on the part of sald
WAAR! 10 inquire fuither as to the sxistence of 3 defaull by Borvower,

Bormower hereby covenants that Borrower har noi execated any prior sssignmenl of ssid renis, that 7.-2ow'st has wot petformed, and wd not
peaform, any acys or has not axecared, and will not axecuss, any innrument which would prevent Lend ir f-m exsrcising b nghts under this
parsgraph 26, and that st the time of excrution of this fnstrument there has been no anticipation or prepaymw ai o7 say of the vaw of 1hs Propeny
for more than two months prior o the dus daies of such rents. Borrower covenants that Borrowsr will not hevsanes et of acorps payment of
anY rents of the Propsrty more than iwo months priot 1o the due dates of such reais. Borvower further covenants hat ) orrowes will execute and
deliver to Lander such funther sssignmenis of rents snd revenues of the Propenty as Lender may from time 1o tmo = 7.

Upon Borrower's breach of any covenanl of agreement of Borrower in this Insrumant, Lender may in person, "y gemt or by s ooun.
appolntad receiver, regardiess of the ndequacy of Lender's security, enter upon sad 1ake and mainiain full aoptrol of e rroparty in arder o
perform ail acts. necessary and approprisia for the opsraton and malntonancs thareo! including. but not limied 1w, the exec o~ csncelistion or
modifcation of leases, the collsction of all renls and revenuss of the Property, the making of repains 1o the Propeny and f, execuiioh of
termination of contzscts providing for the mansgement of malawenance of the Property, all on such wrms 83 are deamed best 10 protect the Mourity
of thiz Inatrument. Ja the sven: Landsr elocts 10 seek the appointmemt of 8 recsiver for the Property upon Borrowes's bresch of sny covensnt or
agreement of Borvowes in this Inntrumant, Borrower hereby sapresily consesis 10 the sppoinimeni of such receiver. Lender of the reosiver shull be
antided 10 receive & reasonable Tes for .0 mansging the Propeny.

Al reats and revenuss ontiscted subsequent ta detlvery of wrinen noiiee by Lender 10 Borrower of the breach by Borrowse of aay covenant or
agreement of Borrowsr In thls Instrument shell be sphlied first 1o the costs, if any, of taking conirol of and mansging the Property and aotlectiag the
ronts, inciuding. bul not Uimited 10, Altormay's fees, teceivers fess, premivms on feceiver'y bonds, cosis of repain 10 the Froperty, premium on
insurance policies, (sxes, xisessmenu and other charges on the Fropeny, and the costs of dischargiag sny obligaton or lisbility of Somower s
lossot or fsndlord of the Propeity and then 10 the suma secured by (his Insrument, Lender or the reasiver shall have aomees 10 the books ana
records ussd in the opersiion and maintenance of the Property and shall be Liablke 10 scoount oaly for those tents acevally recsived. Lander shall not
be lsbls 10 Borrowear, anyone claiming under of through Borrower of aayohe having an interest in the Property by reason of anything done of fen
uhdons by Lander under this paragraph 26.

1F the rents of the Property are not suficisnt 1o mast the oM, if any, of 1aking control of and mansging the Property and collecting (e rens.,
any funds expended by Lender for such pumoses shall bacome indebisdnoss of Borrower 10 Lender secured by this Instrument pursuam so
paragraph' 8 horeol. Unless Lender and Borrower sgree in writing 10 other wrms of payment, such amousts shall bs paysbie upon notior flom
Lender so Rorrower requesiing payment therat.l snd shal) bear intatest from the date of disbursement ai the raie sisiad in the Nots unless payment
of iniarest a1 such rate would be contrary 1o applicable law, in which event such amounts shall bear interest a1 the highest rats which may be
collecied from Borrower under applicable law.

Aay epiering vpon and 1aking and malmaining of control of the Property by Leader or the receiver and an) application of reats s provided
hersin shail not curs or walve any defaull hersunder or invelidise any other right or remady of Lender under appiicable law of provided hareins.
This assigameni of reais of the Properey shall lerminsse a1 such time s this [nsrument csasss 10 secure indebiadness heid by Lendar.
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Non-Usiform Covennnts. Horrower and Londor Airihior covenant and )

U T

17, ACCELERATION; REMEDIES, Upon Burrowor's breach of any covanarit or agresmient of Borrower In this Insteument, Including, B no
fimited 10, tho covenants Lo puy when due urky aums socursd by this Instrument, Lancier st Londet's option.may declsraall n{ the sumia secared by
this Instrument Lo be lmmedistely duo snd payable without hither demand wind mpy foreclose this Insirumen by Judiclal groceoding and oy ine
voko any othar remedies permitted by sppticable law or provided herein. Lender shall be ontiied to colleet sli cosle and eapensas incurred in punu-
ing such remedier, including, bul not limited to, antorney’s feas, coms of dooumeniary cvidonce, absiracty s lifle reporis.

I A Y P R 1 . \
zll. ALLEASY. Upon payment of o)l suma secured by this Insirument, Londer shall reteasa ihs Instrumont, florrowes upnll pay Lender's reason-
able costs incurred in releasing this instrumeni. TrdTiep e ottt

B T PO P
19, WAIVER OF HOMESTEAD AND REDEMPTION,  Borrawer heroby waives all right of homosiead oxomption in the Proponty, If larrow.
or is & corporation, Borrowor horeby waives all right of redemption on behalf of Borrower nitdd on behalf of all aiher persons acquiting aoy Julorep
of title in the Propeny subsequont 1o the date of this [nstrument, excopt decroe or Judgment creditors of Borrower, ’ ) v

30, FUTURE ADVANCES. Upon request of Borrower, Lander, 8t Londor's oplion so long as this Insirument sccures indobtocness held by
Londer, may make Future Advances (o Borrawer. Such Futire Advances, with interest thereon, shall bo sccured by this Insirument when evidenced

by promissory noles stating that suid nates ure secured hordby, Al nd (imd stidll thd princlpal kinouht of the indebiedness secured by this Instrumont,

not lnrll.\gidnbsaﬂn 6¢&vnnced in nccordanco horowlth 10 protect the securdty of this lmtrumoal. acocd tho originnl amount of the Nots (US

$.. PRI LG AFRe, e e "

iy

ceri e e ) plus the addbtional sem of US S, 00NV 0L B TR T LA LN AR R S

31. ‘The Borrowor represents and agrees that tho proceeds of the Nute setuired by this Morigage wilj bo used for ihe purpase specifled In'Seation
6404 (1) () of Chapru¢ i 7 af the lilinois Revised Stalutes ind thul the principe) obligalion secusod hereby constitutes 8 businesa loan which comes

. Boatee iy u [ F ] RN BN (5N N T TR

, 7T Within ihe purvievs o «.id paragraph.

i t.

N 1 R HORE TS L ¥ T N GOt o ] T
32, It Is convenanted ar4 ajreed that the property mortgaged hercin shall a1 no time he mada suhjeet Lo,any. Trus eed, M‘W ac other llon l )
subordinte 1o the lien of ths xsirument. tn the ovent that tha property mortyaged herpin dooa become subjodi 10 any such Trust Deéed, Mortghga' ™'
or other lien subordinaie io 2/ H.n of this Marigage, Lender may, at Lendars'oplion, declare all of the.swms secured by this Ingiruman (o b immey: .
diately due and payable, and Leicler may Invoke any romedios pormilted by peragriph 27 of this instrument.

IN WITNESS WHERKOY, Borrowar bus oxccuted this nsirument or has causod the aame 10 be oxesiuied by ita represoniziiVes thereunth dbly - RE0

authorized.
et b e T

B ST P

! -}r""":.‘-
W 7
Robefrta Volne

R R N R R RN R ]

R T A IR R AR R RN N N A R R ]

Borrow.r' ~ddress:
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STATE OF ILLINOIS, ..ot County si: '
The foregoing instrument was acknowledged before me thib ... e, N s Hhermesserassiansnses
‘ (dae)
BY s et besesir bt renserstvy | Setatetresseesesssseerentn bt ae e b essase s s bearaer e s satntaraetesarsesanssmtaninessnencansenes Of
( pmon ac&nowhduinn {offor)
SO PN PO veres B vietseneerieee e et b ebes o e ea e b et ne g e enestan s corporation, on behalf'
(nnmc of corporation ) (state)

of the oorpormlon

My Commission E:pirer ............................................................................................
’ Notary Public

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS, ..ocovnrnrernne L— £.Q soeeene CoOUNLY S8 ‘
L ..It‘fﬁ. — 4((.)..(‘)— g"... A"‘{-’d ............... . & Notary Public in and_for said county and staze, do hereby cemfy that.
ORI 1 S W O DAY VS | (S TV ol
personaily Itnown to r.e 10 be the tame person(s) whose nlme(s) B % o T subscnbed |o 1he fnregomg mslrumem. uppeamd

bsfore me this day in person, and acknowledged thar .5 heY... signed and delivered the said instrument as . Theif free and
voluntary act, for the uscs 24 purposes therein set lorth.

Given under my hand apa official seal, this 5 ........ day of J&uw‘lf‘( “ 19.2..?.(

tary Public

ACKNOWLEDGMENT

M
OFFISIAL SEars

MARIA CGLIL .v’O
Notary Iulic Coal, Coyr e, ! lnoln
My Commllon €. phen D0 38ty

INDIVIBE AL S NIPTED PARTNERSH
STATE OF LLLINOIS, i nrsssensees N County s5:

The foregoing instrument was BCknowledgeo efore ME S i i s e s s asrang
(date) 4

BY s Gess e fessssssi e asesns - GENETAL partner on behgll of
{ person acknowledging } o

Feerr e e R e R s e e @ (iR partnership.
{ name of pasinership)

My Commission Expires:

oct .33, /97¢

My Commission ExXpires: [ e i s e bbb s
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF JLLINOIS, .o, COUNLY 8B .
The foregoing instrument was acknowledged befare Me this .../ e e s

{daic) 7
BY s P e s © e 107 ST woof
(nuﬂt of offoer ) joPoe)
R OO ST TP ferrerrer e vriiee B nreerenieseeessersan e naasre e s s b s e e cor-
(name of wlpoulion) titaiey
poration, general partner on bohalf of ... P e arvenrerevevensersrnercofianeNereecesetiensnee s . @ limited panner-
tmmc of pantnership) N
ship.
My Commission Expires: wrreneerererepvastsinssneretsessesesntssesossaliarens e ernsseserearsrenvrersrsroratrasn

Noury Palic

&L
g .
2
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ARJUSTASLR RATR HILER

THIS ADJUSTABLE RATE RIDER ls made this Oth day of Decembar, 1993, and
is incorporated Lnto ancd shall be dewemed to amend and eupplement the
Multifamily Mortgage (the “Bsourity Instrumont®) of the same date given by
the undersigned (the '"[lorrower'") to seoure Borrower's Adjustable Rate Note
(ths "Note'") to LASALLE TALMAM BANK P.8.B, (the "Lender") of the same datas
and covering the property desuribed in the Becurlty Instrument and located

ats
2945-58 West Pullerton, Chicago, IL

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE INCRRASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREGT RATE DECREABES, THE
BORROWER 'S ¢UNTHLY PAYMENT WILL DECREASE.

the provisicas contalned in the Note concerning par annum intersst rate and
monthly paymeunt rhanges ars as follows!

", .., The lnitial rete of lnterest due and payable harsunder shall be 8.37%
percent per annum, Ibv interest note 1ie subject to change, however,
beginning on the lst (duy of February, 2001, and on thakt day evary twalfth
{12th) month therealtar {(the '"Change Datex"} aubject only to the
Limitations met forth hece'n. The per annum Rate Of Interest shall be
changed an aaah "Change Lute'! to a "Rate Of Interest" which sequals the
ngurrent Index Rate” plus 3.07 jercent. The Current Index Rate shall be
the most recent "Index Rate" avallable as of 30 days prlior to a Change
Pate. The Index Rate shall be ih) weekly average yield on United States
Treasury securities adjusted to a condtant maturity of one year, as made
avallaple by the Federal Reaserve 2orcd (H.18). If the Index Rate im no
longer available, the halder of the licte will chcone a new index which is
based upon comparable information. Wri.tton notice of the note holder's
cholce of a naw index shall be sent to vhe undereigned.

Changeo to the per annum rate of interes’., as described above, shall
bes subject to the following limitationms: a) "ne intersst riate shall nevar
be changed by more than 2.00% from the intarexc vate which was in effect
lmmediately prior to such change and b) The inte.2at rate payable at any
time during the term of the loan rhall nsver be greicoyr than 13,3758 or
lowar than 8.378%¢ per annum. Late charges and default charges as specified
below, howaver, Axe payable Ln addition to the per anrur rate limitations
sot forth in this paragraph and nothing contained hereli ukall be deemad to
1imit the imposition of such late chargee and/cr default Chrrges,

The inktlial monthly installment payments of ‘princlpal e interest
shall be In an amount necessary to amortixe the original incebtsineasa,
together with intereast at the initial rata, ovor a Twenty-five year rerliod
{the Amortizatlon Psriod}. Honthly installmentw of principal and ircovest,
howavei, ahall be changed, effective with the installment due in the ranth
immediately subseguent to the cChange Date, toc an amount necepsary .o
amortlzo the principal balance outstanding on such Change Date, togetn.r
with intexest therson at the new par annum rates of interest over the numuer
of yeard remaining ln the Amortization Peried. Interest on this loan shall
be payable monthly in arrears, oxcept that per diem Lnterest from the date
of disbureement to the end of the calendar month in which disburssment

oucurs shall bs payable in advance,

IN WITNESS WHEREOF, Borrower has exacuted this RIDER.

e s Db o~

Rolierta Volpe

.

Qe

Borrowers Addreas: 2948-53 west Fulleyton 2569 10kl hwautee
1 . ' L (L4
AR N

Chicago, IL
YHALAAAAIAA .
HOERIGEAL SEALY
MARIA COLT A0 .
Motary 1 ebiie Crok County, Hlina's
By Coppilsad s Lofar o, 04 3N 100G
AABAAAL AL B4 L PR VBTRS ) b ¥
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