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STATB OF ILLINOIS ‘ PHA Caso No, 13117438694

FHA MORTGAGE

THIS MORTOACGE  ("Saourity Instrumom®) in uivm on January 6, 1994,

‘The Morgogor b Mrzk 8. Kinnele  , single nover ma we uddrons i - j /:// ,MU
340 Mon 5 ? ‘

Chlcago, 11, 60618 Barrower®),

This Soourity Instramont is glvap-to
Select Mortgage

which |8 organized and exiatiug und'zi the Iaws of lilinols, snd whose nddross In

900 Jorls Raulevard, Suite 240

Onk Brook, IL 60521 {"Londor"),

Borrowor owos Lender the principal sum of
Ons Handred Thirty Eight Thousasad Five Huadcod Fifty and 10/100 Dollurs (L1.5.$138,550,00),
This debt s ovidonced by Borrowor's niote dated thv zamo date as thin Seourity Instrument ("Nots*), which providea for monthly
payments, with the full debt, if nol palu easlicr, die aid ravablo on January 1,2034. This Security Inatrument socures to Londert
(a) the ropaymenl of tho debt ovidenced hy the Noto, witl inter=xt, and all renownla, extonsions and modifications; () tho payment
of all othor sumn, with intorost, udvanved undoer parngropli @ to protoct tho sevurity of this Seourity Insiramont; and (o) the
potformance of Borrower's covenants and agrooments under ths S:ourlly lustrument sud the Noto, For thin purpose, Borrowor
doon horeby grant and convey 10 Lender, the following described rrozorty Jooated in Cook County, llinoks:

LOT 8 IN THE SUBDIVISION OF THE FAST 173 .FEE’I‘ OF T4, EAST HALF OF BLOCK 1 IN SELLERS'
SUBDIVISION OF THE SOUTHEAST QUARTER OF THE NORTHWEST QUARTER OF SECTION 19
‘TOWNSHIP 40 NORTH RANGE 14 EAST OF THE THIRD PRINC PAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

PobuNot 1441941314026-0000
which hus the addross of moWﬂmn.
|Steeot)
Chlongo, 11, 60618
(Cliy) (Stwo) [Zlp Codo]
{"Property Addroas);
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TOOGIIHER  WITH all the improvemonts now or herealtor ocovtod on tho property, and sl cssements, 1ghts,
apputtenances, fents, royaltios, minoral, ol and gaa rights and profits, water clghts and alnck snd i fixiion now of horoafier o
part of the property. AN roplocoments and additions shall also be covered by thin Seourlty Instrument. All of the [loregalug la
reforrod to in this Secutity Inatruiont as the “Peoporty,”

BORROWER COVENANTS thal Burrowoer in fuwlully sofzed of tho ostate horeby conveyed and hea the right 10 grant
and convey the Property and that the Property is uneacumbered, oxoep for shoumbrancos of recotd, Bortuwor wartantn mid will
dofend gonerully the thle tn tho Proporty ngalnst all clnimws and dorandy, wibject to any suoumbrances of record,

1. Payment of Prinolpal, Interest aud Late Charge, Dortowsr shall pay when dug the principal of, and intoren) on, the dehy
vidonced by the Note snd Inte churgoa dus wicter 1he Nots,

2, Montbly Puyments of Taxes, Inawrance and Other Churgea, Buriowor shall Include n oach monihly pmyment, (ngeiher
with the prinolpal and interoat as sot furth (n the Note and sy iste chargon, it fnataliient of anty (a) laxos snu apecis) assosumonin Jovied
o7 % bo Jovied apanct the Property, (h) loashold paymonta or groumd rents on te Praperly, and (c) premiums for insirsnco roqulrod
hy Parageaph 4.

Jach monthly frarsifmant o ftonw (a), () and () shall 2qual one-lwallth of the annial amounts, s 15, sonsbly extimated by
Landor, plus an smatnt 2 afPdem 1w maintain an sditlonal balance of not more than ane-sith of the eslimated an cania, The full menusd
amount for vach itam shatt b acsomulated by Londer within s petiod ending une month befare an llom would boor: ne dollnquont. )omde;
shall hotdd the amounts collected (p iust fo pay lams (a), (b) and (o} befors they become delinguent.

It at any time the total ¢f4te paynionts hold by Londer for ltoms {a), (b), and (o), togethor with the fuluse monthly payments
fot such (tems payablo 1o Londer prior ic ihi d«o dales of such ltoms, excootn by mare than one-sixih the oatimated amuunt of psymeonts
requited to pay such ltema whon dus, and 17 payments on tho Nots sze current, then Londer shall sither refund the oxcess over ono-sixih
of the vatimated paymonis or credil the oxcesso' or ore-gixth of the estimaled paymenis to subsequon! paymonia by Borrowoer, al the option
of Borsower. I the totul of the payments mate by Dorcower for Rem (8), (b), or (c) Is lnsufMicient o pay e {lem whon due, then
Bareowor shall pay to Londor any amount necossiy - iaka up the daficiency o or before the date the ftem bucomea due,

Ax used {n this Secuzily lustrument, *Secretary*ziana the Seorslary of Houslng and Urban Development or his or he designos,
In wny yoor in whichthe Londer mumt pay & morigage Insurance greirlum 10 the Socrelary, each monihly paynient shall also Include ofther:
(i) an Insinliment of the annual morigage Insurance preniium 2 be mald by Lendsr 1o the Sourotary, or (i) » monthly charge Instoml of
n morlgage insurance promlum If this Seourity Instrument ln held Ly Ve Bovteisry, Fach nionthly instaliment of the morigage insurance
premium shall be in sn amount sufficlont o scournuisto the Ml arnuel mrartgugo Inatrance premium with Lender ono month prios 1o the
tate the Ml annual motigage {nguranco promsium In duo to the Sooretscy, ur.if this Socurlty Intrument Ia hold by the Secrolary, each
moalily charge shall be In an amount equal fo ona-welfth of oneshall percant of the oulsisnding princips! balance due on the Note.

It Dotrower tenders (o Londor tho full paymiont of all suma sechred by 1o Jocurlly Instrumenl, Bortawor's account shall bo
credlied wilh the balance remaining for alt instalimonta for floms (8), (b) and () mxL ey morigage insurance promivm fnalaliment thal
Londot has not become obligated 1o nay o the Socretary, and Lender shall prompily refud any excess fomly o Borrower, Immediniely
priot 10 & {orectosure ssle of the Froperly or its acquisition by Lendor, Borrower's nccount-aheli bo crodited with any balance romaining

foe all Inatadlmenis for ltoms (a), (b) and (¢),

3, Application of Payments. All payments undor paragraph | and 2 ahall bo applled vy Lonler aa follows:

FIRSL, o the norigage insurance premium to bo pald by Londor to the Secrolary ot lo the morihly charge by he Scorelary
inslosd of the monthly mortgage insurance proniium;

SECOND, to sny laxes, spacial sascasments, loasehold payaionts or ground ronts, and fits, flood wnu othor hazard lnsurance

- premiums, as required;

THIRD, 10 intersat due under the Noiw;

FQURTH, w smortizaflon of the principal of the Note:

EIFTH. to )ste charges dus under the Nole,

4, Firy, Fleod and Othor Hazard Insurance. Borrowor shall inure ali improvomenia on the Propatly, whether now in
oxistence ot subsequently orected, against any hazarda, casualties, and contingencios, including fice, for which Londer requites Insurance.
‘This Insurance shall be maintained in the amounis and for the perlfocls that Lendor requires. Borrower shall alst lnstire i Improvements
on tho Prapetty, wheiher now In oxisieiice or subsequenily orectod, againsi loss by floods to the extant requited by the Secrstary. All
fnsurance shall bo catrled with companies approved by Lendor. The inaurance policios and any renowals ahall bo held by Londor and shall
include loss payablo clauses in favor of, and In & form sccoplablo to, Lender. '

In tha event of loss, Barrowsr shail glve Londer Immaediate notice by nidl. Lender may make proof of foas If not made prompily
by Botrower. Bach Insurance company concorned (s hoteby suthorized &nd dirocted o mako payment for such foss dirsolly lo Lender,
instead of to Borrawer andd 1o Lendor Julntly, All or any part of tho Insurance proceads may be appiled by Lender, al its option, elther
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(8) 1 tho teduciion of the Indebledness undee the Nola s this Socurily fnsttument, it 1o any delinquent amoussle applise in the order
In Farsgraph 3, and 1hen 1o propaymeril of pelncipal, v (b) to the realoration o repair of the damsget Propery. Any application of the
proceeds 10 the principal ahall not exlend vt poatpane the dwo dais of the monthly paymonts which are tefarred to In Faragraph 2, or
chauge the amount of such paymenls. Any oxces taticaince proceeds over ann amounl 1equired (o pay all outvlanding indehledness under
the Mole and this Security lisieiment shall bo pald 1o the ontlly logally antitled therste,

In the event af forecionute of thls Security Inattument or other ttanafer of thile 10 the Property that oxtinguiahes the Indoblodness,
all right, tidle andd intoreat of Horrawor In and 1o Insirance paliclon In forve shall pass 1o the puschaser,

8. Oceupaney, Preservation, Malntenunce wudd Prolection of the Property; Borrowsr's Loan Appleation; Lenseholds,
Barrawor ihall occupy, oatablish, st uso the Properiy sa Borrower's prinelpa! realdonce within sixtycays aor tho sxeculion of tilv Beourity
Inatrument sl ahall continmie 1 dccupy the Property ss Horrawer's principal reaidence for sl lesat one year sfier ihe date of RCUPRIY,
unless the Necretaty determinas this requiremont will cause widiio hardahip for Boreower, o uniess oxteniating clicumatances exist which
2t bayend) Borsower's contr), Barrower ahall notify Lendera of uny extenualing olecurnaisncen, Barrowor ahall nol commil waate ue
dentroy, damage of rabaiantially change Ihe Propatty of allow the Froperty to deterlozate, ressonstii wear i foar oxvepiod, Londor may
inspect the Propecy it the Hroperty in vacani or abaidoned or the Josn v in defuull. Londor may tako ressonable setion o protect and
prosarve mih vacantor abwndoned Praperiy.  Horrower hall also be in default If Borrowor. during the lon spplication process, gave
maiorinily (alss of insccars'e Infoematlon of slatemenia o Lender (o1 faled lo provide Lender with zay materla) infurmation) In connection
wiih the loan avidencad b7/ 1hi Noto, incliding, but not limiled o, yopreasniations concerning Borrowws's scoupaiwy of the Proporty s
& principal wosiddonce. IF thix ‘seeirkty Instramont s on u lonsshold, Borsowsr shall comply with the provisions of the lease. If Borrower
acquiren foo litle 1o the Propertyy Iha lossehald and foe title aball not be morged unless Londes agress 1o the mwrgor in wehiing.

6. Carges tn Borvower aad Protecilon of Lender's Rights in the Property, Borrowsr shal pay sll govermmemal or
municipal charges, fines and Imposltions ‘aal er> nol incliklod in Patagtaph 2. Rarrowoer shall pay these ubligations on time direclly 1o 1he
*nlity which is owed the paymanl. If falivie lo_nsy would sdvetsoly affect Londar's Intwrest In the Froperty, upon Lender's toquest
Boreower shall prompily furnish to Lendar teccipia ovidenciug thess paynionts,

It Norcowsr faila 1o muke thene paymonis Or V. paymenia roquited by Parageaph 2, or falls to performy any oiher covenants sl
sgroemeitin contained In thix Security Inatrument, or hcte .x % legal procosding that niny mgnificantly affect Londdar's righta In ihe Propeny
{such s & proceading in bankesiptey, for condomnatlon i w0 enforca laws ot regulstiona), then Lender may do amd pay whalever |
nacensary I prolect the valus of tha Property and 1.onder's righis (nsha Propeaty, Inclucting payment of iaxes, haxard insuratico and other
llsms montionad in Parsgraph 3.

Any amouia disbursedt by Lender uador this Paragrsph anris bacome an sddiionsl dabt of Borrowne and ba sacured by this
Becurlty lnwitument. ‘These amwninta shall bear Interest fom U dats of Guoursoment, at the Nole tals, andl al the option of Londer, shall
be Immediately Jue and payable,

7, Condemnation. ‘The procesds of any award or claim for Gamwgeri-<lreot ot conequantle), iy connectlon with any
condemmation or ather Iaking of sy part of the Property, ur for conveyaice in plae of condemnation, ste hereby assigned and shall be
pald o Londar 1o the extant nf the Al amount of e [ndebletinesa (hal remaine unpar wikler the Note wind thie Saourlty Instrumont,
Lendor shall apply auch peoceeds to the reduction of the Indebisdness under the Nole ant-hiz Sezutity Instrumony, fiest I any detimuent
amounts applled In the order provided in Paragraph 3, and thon 1o propayment of prineipze,Auy appication of the proceeds 1o the
principal shall nol exiend or postpone the due datv of (he monthly payments, Which are reforren to (i Paregraph 2, or change the amouni
of such paymaents. Any excess pracesds over an amount required (o pay all oulsinnding lideblvuiiens 2ter the Noto and this Becurity
Inatiument shall be paid to the entity logally entitted therelo.

8, Fees. Londor may vollect foos and chargen anthotived by the Neorelary,

9. Graunds for Accelotation of Debt,

(a) Defunlt. Londor muy, oxcopt as {{mitod by regulstions issiiod by the Scoretary In the case of payment dofaults, require
immediate paymont In full of all sums socured by thiv Securlty Insieument it
(1) Borrower defaulis by (ailing to pay in full any monthly payment tequited by thia Secusity Instrument peior to or on the
due idate of the text monthly payment, or
(i) Borrowor defule by tuillng, for a perlod of thitty daya, to perform any olhee ohilgations contained In thin Secusity
Insteument,
(b) Sale Without Credit Approval. Londes sinll, if pormitsert by applicabic lsw and with the prior approval of the Socretaty,
toquire immediate payment Jn full of all suma socured bry this Souurity lnstewmont 1f:

(i) All or part of the Proporty, or a benoflcial Interest fn a frust awnlng all o7 patt of the Property, is sold or utherwise
tranaferred (othae than by devise or deacent) by the Bocrower, and

HUL Mongege Form 391
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(i) The Proparty is not nccupisd by the purchiaser of granten ns lis or lnr principal reaidence, or the purchaier or granies
doen so ocoupy the Property, bil his of her ceodit has nol hoon approved In sccordence with the requirements of the |
Secretary, B

(¢) No Walver, I1 clrcumalances occur that would pormit Lender to require immadinte payment in full, but Lender does not
roiuiro awch payments, Lendor does not waive Il rights whih reapect to subsequant events,

(@) Regulations of HUD Sevretary. In many clroumatances regulalons (ssued by the Seorotary williimbi Landar'a righta, in
the case of paymon! tofsulv, to require tnimedinte paynient In Ml sod forecloss if ol pald. ‘This Seourity Instrument does
not suthotlze accelorailon or foteclosuto If nol patmitied by ragulationn of the Seceslary,

() Morigage Not Insured. Borrowor agraca that should this Security Instrumen! and the Nota secured thorehy not be eliginle
{or inaneance under the National Houvsing Ac) within from the date heroof, Londar may, ut [ option and
notwithelanding anything In Paragraph 9, require immediate payment in full of st sums securod by this Seoutity Insteument,

A wiitton. statement of any mithotized agoent of the Becrolary daled subserjbonl to from the date horeaf,
docliniig © Insuro this Socurlly nateument snd the Nolo seoured therehy, shall be doomed conclusive proof of sich Ineligibility,
Notwithsiswuing the furegoing, this option may not be exercised by Lender whon the unavailabilily of insuranco s solely due
to Lendot’s (allura fo remit & morigage insuranco premium o the Secroary.

10, Reinstatement,” Sotzavior hag o righi to be rolnatated If Londor has required immodiste puymont in full bocauso of Borrowee's
Milute to pay an amount dus wartsi tho Note or this Securlly Insteumont.  This right appliox svon afies farectosuts procesdings sto
insthiuted. 'To roinatate the Socurity matrument, Horrower shall londer In & lump sum sl amounws tequiced to bring Borrawer's sccount
current Including, to the oxtenl they-«o obligations of Barcowor under this Sooully hwtrument, forovlosute conle and tossonabls snd
customacy alfosney's foos andi oxpansea progar'y pavocialed with the foreclosuro procoeding, Upan reinaialamenl by Borrower, thin Becurity
Insirumont and tho obligstion that (¢ securer-ghall remain In effect a if Lander had il renuired immediste paymond In (ull, Elowsver,
Tonder In not requited Lo pormit relnstatomoent If: ) Lender hat accopied relmaisioment aftor the commencomont of foreclosire
pracecdings within iwu yoars immodialely pescoding (e commencomen! of & cureent foreclosute praveeding, (1) reinatatemont willpractude
forsclosuro on diffezem growunds in the Mlute, or (I)-<e’axtatemoent will miversely atfoct the priority of the llen crealed by this Security

Instrument.

11, Borrowaer Not Released) Forbeursuce By Lender 'cov.n Walver, Extension of the tlme of prymont or modifieation of
anortlzation of the suma ssoured hy this Securily Insteumont gravtad by Lender 10 asy succonsor in Intores) of Botrawer shedl nol opersle
to reloase tho lisbitity of the orlginal Borrawor or Borcowor's wuccosscr I, Itlorest. Londer shall not bo roquired lo commence procesdings
ageingl any auccossor in Intorost or sofuse fo exlend fime for paymont ot Cibzvidse modily amottisetion of the yuma secured by this Becurily
Insitnment by teason of any domandd made by the origlnal Borrowsr o Bortonse: ' sicconots in intoteal,  Any fotbearance by Lendor in
oxvrciaing any eight or tomady shall nol be a walver of or proclude the oxercle rf any tight ot remady,

12, Successors nnd Asaigus Round; Joint and Severs) Lisbllity; Co-Signes. "he covenants mul sgrasmonia of this Sacurity
{nsteument shall bind and renefit the successom and maignaof Londer and Norrower, mljor: to the provislons of paragtaph 9.b. Batrower's
covenanis wril agroomenta shall bo Jolnt wit soveral. Any Borrawer who co-nigna this Seou iy Tratrument but does pot execuie the Mole:
(s} {a co-uigning this Sevutity Instrament wnly to motigage, geant and convoy thal Nogrower'emi-rast In the Properly under the ternis of
thiz Sacutlly tastrunsent; () s not parsonslly obligated to pay the sums socured by hin Securliy Instrament; and (0) sgrooa thal Loixler
el wny othor Hatrowss may agiee to oxiond, mindify, futbear or make any sccommadations witl tagend to the terme of this Securlly
Instrurnent or the Note without that Docrowet's consenl,

13, Notlesn,  Any notice 1o Borrower provided for In ihis Becutlly Instrumont ahall bo given by deliverkg i us by malling it by A
¢lasa mai} unlves applicable law raguires wre of anoihor methud, Tha notlce shall be dirocted 10 the Property Audzesz ot any uther shdfess
Burrower designaten by noliow 1o Lender. Any notic 1o Lender shell be givon by fieat clasn mall to Londer's skiresy #iated boraln or any
acklress Londar denignates by notlce to Ikurowsr, Any nolice provided foe In this Becurily Insttumont shall ba desmiou-t have boen given
10 Borrower or Fander when glven an provided in this paragraph.

td, Gaverning LawiSeverabllity. This Sscurity tnstrument shall be governod by Yederal taw ancl the law ol the Jurlsdicilon in which
the Property Infocated. In the avont that any provision or clause of this Seurity Instrumiat or the Note conflicts with appticable Jaw, awh
confict ahall nol affact sdhiet proviatonn of this Securlty (atsument of the Mot which can bn given sffvet without the conlicling pnwlmm.w
'I'\v this ond the provisions of thin Securlly Inatiument and the Nolo are dooluied to be neverabls,

14, Borvawer'aCopy, Dotrowor shall be glven one conftemed capy of this Secutlly inslrument,

16, Amigwment of Rents, DBorcowet unconditinnaly saeigna sind tisufes to Londer it the 1ants and ravennon of the Propeny.
Durtowsr suthorlaes Loader or Lander's agents to collogt the rents and roventiss s horoby directs sach fonenl of the Propetty to pay
tho renis to Londer or Lendet's syonta. Howaver, priat to Landet's notlea to Batrowss uf Borrowss's breach of any covenant vr sgreement

2ZL9E0v

Y Mongage Form 301

} v Tk, Page 4 ol 0 M/ N4NOM
. Uotrower's [nieh




UNOFFICIAL COPY -

AL

ol A o
L I




UNOFFICIAL COPY,

Q | (i

In the Secuchy Instrument, Horrower shall collact ml racelve ol rontn aindd sovenuax of iho Fropany s truatee fir the benoft of Londos
and Borrawor, Thin anignment of onte constitiles an ahualule ssalgnimenit and not an ssalgnniant for addditional secutlly only.

If Lewder glvea natice of breach 10 Borrowes: (8) sl renia tecelvad by Harrower shall be held by Borrowar s trastso for benefit of
Lender only, to be appiled to the sums secured by the Sscurlty Instramen; (h) Landor shall bo entitled to collect md ravelve al) of the
tenis of the Proporty; and (¢) each fonant of the Praposty shell pay all ronin duo and vepaid o Leider or Londer's agent on ender’s
wiitlen demand 1o the tonant.

Horcower has nol axecuted any peior sesignnieit of the renie and has ol and will nol perform any sel that would proveni Lendor
from exercieing is righia wndor thin paragraph 14,

Lendet atnlt 101 b soquited 1 onter upon, ke control of or malninin the Propesty before or afler giving nutico of bresch lo
Dotcowar. However, Lendar of  Juticially appolited receiver mey do s m any time thete 15 & broach. Any application of rents shiall aot
cure or walve any default or [nvalicdaie any ather clghi or tometly of Londor, 'This asslgnmont of renta of the Properly shall torminate whon
the dobi socured by the Securlty fnalrwment (8 pald in full,

NON-UNIFOPM - COVENANTS.  Botrowor and Londoer furthor covonant and aytes as {oliows:

17, Foreclosurs Proadure, If Londor roquires immediato payment {n full undor paragraph 9, Lender mny invoko the power
of sole and any other rameutse pormitted by applicable law, Lender shall bo entitlod 10 colloct all axponses incurred in pursuing
tha remedion provided in this prragraph 17, including, bul not limited 1o, reasonable atwrnoy's foes and costa of tile avideuce,

18. Relensa. Upon peymeri of all sunw avoured by this Security Insrument, Lender shall rolonso this Securlty lasteumont -
withoul charge to Borcowet, Borrzwoe shull pay ony recordation coss,

19. Walver of Homestend, Borrrwor walves ull right of bomestiuad oxomption in the Property.

Riders to this Security Instrument. [l cao o> more eldorn uto oxecuted by Borrower and recorded ingothior with (his Socurity
Insteumont, the covonants of oavh much ridei-whail be Invorporated (nto wad shull amend and aupplomont the covenunts and
agreements of this Seourity foatrument o if the wivsr(y) wore in a pait of thia Seaurity Iastrumont, [Chuck applicsble box{es)).

{ } Condominium Rider | ] Urowisg Bquity Rider (] Other
{ | Pianned Unht Dovelopment Rider [ ]Craluatod Paymont Ridor

(Spealty)

BY SIGNING BELOW, Borrower nocopis ond agroos o tho tocna contalned In this Securlty Instrunton) sad [n any rider(s)

oxvouted by Borrewer and rocorded with it
s s
. s
t m\lv' o Ote/ (SBAL)

Mark §, Klancie Borrower

(SEAL)
Borrower

(SBAL)
Borrower

(SEAL)
Borrowor

fIUD Morigage Form M)
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SUATH OF WLINOW, Counly s

W LIS e ool . uNoey Fublic In and for said county wad atate,da haroby vortify that

Mark 8. Klanele , single pever mareled, porsonally knowa 10 mo 1o bo the samo person(n) whose awmels) ___ £ ¥

subscrlbed to the foregoing inateumont, nppoared beforo mo thia dmy (n person, and scknowledged thal ho nigned and

dolivercd tho anid instrument ax _A‘L____ froo sud voluniary wi, for the wses and putposes thereln sl forth,

Ciiven under niy hand and ulficil soal, thin __é_‘_{{g___, duy of | \A{‘W—.' w 2 .
My Commisslon erplraat \ /

PVAAAAAAAN o\ W} f'/ "ﬁm Publio M'b

" OFFICIA. ~BEAL "
§  MICHAEL NOOD
NOTARY PUBLIC, 9Tw1E OF RLLINOIA
MY COMMISOION EXPIREG 12727100
AN A PAPUAAAP PP AP Sl P8 8
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ADIJUSTABLE RATE RIDER

"THIS ADJUSTABLE RATE RIDER is made this sixth day of January, 1994, and s (ncorperated Inlo and shall be
deemod to amend and supploment the Mortgage, Doed of Trust or Seourity Dood (“Securily Instrurnent”), of the same dato given
by the undersigned ("Borrower”) to secure Borrower's Noto ("Note”) to

Selct Morigege
{the "Lendor*)of tho same dato und covering property dosoribed in the Wurily Insrumont and located al

oY

3640,&'0 DII\I\
Chlcago, 1L 60618
{Property Addross]

THE NOTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTQLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUKT PAY,

ADDITIONAL CCVLMANTS. Ia addition to the covonunls and agroonionts made in tho Security Instrument, Borrowor
and Londer further covenant and airee ax follows:

INTEREST RATE AND MONTHLY FAYMENT (CHANGES

{(A) Change Date
‘The interest rate may change on the Gea vay of April, 1998, und on that day of vaoh succeeding yonr, "Chango Date*

means cach date on which the interest rate could chanjo,

(B) The Index
Heginning with the first Change Date, tho interost rale will bo hasod on an Index. "Index"moans the woekly avorage ylold

on United Siates ‘Treasury Securivon sdjustad to o constant matirlsy of ono yesr, as made avallablo by the Fedoral Rescrvo Board.
*Curzont Index” moana the most recont lndex figure availuble 30 Cay~ bofore the Change Date, If tha Indox (s dofinod abave)
{s no longoer availablo, Londor will wse o u new Indox ony Indox promozibad by-tho Secretary (ws doflned n Paragrapis 7(0)).

Londer will give Barrowur notice of the now Index,

(O) Calowlatlon of Interest Rate Changes
Beforo cavh Chungo Date, Lendor will oaloutalo & nuw interent rato by sddizg «inargin of Twoporcontnge painia (3,000%)

10 the Curront Indox and rounding the sum to the noaresl ono-olghth of one percoinge rolni (0.125%), Subjoci 1o vhe Jimiw
statod in Paregraph S(D) af this Noto, this rounded smount will be the now Intoroat raté untii the next Change Dato,

(D) Limits on Intevest Rate Charges
‘Tho inverost rato will nover {ncroase or dovtesse by more than one percontage polnt (11N~ Luy single Change Date.

‘The interemt rato will nover bo wioro than five porcontage pointa (5.0%) higher ot towor than the iiba latersal rato sated I
Parageaph 2 of this Noto,

(€) Cakeulation of Payment Change
If tho interost rate changes on a Chango Date, Lender will unlouiste the amount of monthly payment of principal and

Jutoreat which would be nocemsaty to repay tho unpad prineipal balance in fuil ut the muturity dale at thy now (ntercat rato
through substantially equal payments, o making such oaloulation, Londor willuse the unpald principsl balsnve whivh would b
owed on the Change Dato [fthote had been no default in paymont on the Nole, reduced by the amaunt of iy prepayments to
principal, "Ihe result of this valoulation will be the amount of the wew mouthly payment of principal and intorest,

{F) Notlee of Changes
Londer will give notice to Borrower of any vhango in tho intotsm rate wil monthly paymest amount. ‘The notlce mus

bo given at loxat 28 days before the now monthly paymoent antount |w duo, nind muat set forth (1) tho date of the nutice, (Ii) the
Change Date, (i) the old intorest rate, (Iv) the new ulorest rwio, (v) the now monthly paymert amounl, (vl) the Current Index

HUD ARM RINIA $W1
Dot Tedh, I
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informatlon which may be required by law from timo 10 tima,

{(}) KlVvotiva Date of Changes

A now fnteremt rate eateulated In svcordunve with puragrapha J(C) and (D) of thiv Note will bscomw olfective on the
Change Date. Borrowor shull make n payment in the now monthly smount boglinjug on the flst paymunt dato which oconrs
ot loast 24 doys after Lendur hian givon Borrowor the notlee of changes required by Paragraph 3(I°) of this Note. Boreower shall
have no obligation to pay any incroaso in the monthly paymont umount caloulated in accordance with Faragraph (1) of this Note
fur any payment datv oceurring loss than 25 duys afior Lander hins given the roquired notive. If the mamhly payment amonunt
calovintod in nocordanco with Paragraph 5(1t) of this Noto deotoused, bus Fender failed 1o give limely notice of the devroase and
Borrowor made any monthly payment amounts excosding the paymant smount whivh should have boen mated In » tmely notive,
then Borrowsr has the option to elther (1) demand the roturn 1o Horrower of uny oxaoms payment, with lutoreat thoreon 4l tha
Note rale {a rate oqual to tho Interest rate which should havo been statod i a Umely notiee), or (i) roquost tiat sty oxcoss
poyment, with interst thoreon ot the Nolto rate, be applied aa puymont of princlpal, Londes's nbligation 1o retum any excess
paymient with intorest on domand In not assignablo oven if thin Note [ othorwisv axsigned beforo the demand for relarn fs made,

BY SIONIP'G BELOW, Borrowor sccepis and agroos 10 tho ternws and covenanty coninined in this Adjustable Rute

MQ ‘
/ (Seal)

Matk 8, Klanoic Bormwat

Rider,

{Heal)
Borower

(Sealy
Botower

(Beah)
Nosrowor

HIMD ARM RIDIR 391
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