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N First Line Plus Mortgage

THIS MORTGAGE ("Security Inutrumaent®) is given on DECEMBER 30 , 1993 . Tho mortgagor
Is L MNLEN-MADDEN, MARRIED TO ZAGH QTHER
Y . : ("Borrowar’).
Thig Securlty Instrument is given to .Lhe _Elxat. | hicago .
which Is a Natienal._pank.. organized and existing undor the laws of _the United States of America
whose address s Qne _Friret Natlonal Plaga . _¢hicaqge | lHinols 69870 _(‘Londor’), Borrowor owos
Lender the maximum principal sum of —__ THIRTEEN THOUIAND AND NO/10C
(A Dzlars (U.S. $ ——22.000,00 ), orthe aggregate unpakd amount of all loans and any disbursomonts mado
A by Lencler pursuant to that cortain First Line Plus Agroement of even date horowith oxocuted by Borrowor
("Agreement”), whichever is less. The Agrasement is horeby incorporated in this Security Instrumeont by roforenco.
.g| This debt is evidenced by the Agreement which Agreement provides for monthly Intorest paymonts, with tho full
, | dobt, it not pakt earlier, due and paytible five years from the Issue Date (as dofined in the Agroomont). Tho Lendor
rey|  will provide the Borrower with a final payment notico at ieast 80 days boforo tho final payment must bo mado. Tho
0~ Agreement provides that loans may be made from time to time during the Draw Perlod (as dofined In tho
y) Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no ovont later than 20
years from the ate hereof. All future loans will have the same llon priority as the original loan. This Security
instrument sccur.s to Lender: (a) tho repayment cf the debt evidenced by the Agreement, including all principal,
Intarest, and other charges as provided for in the Agreement, and all renewals, extonsions and modifications; (b)
the payment of ali o'her sums, with Interest, advanced under paragraph 6 of this Socurity instrument to protact
s the security of this Srcurity Instrument; and (c) the performance of Borrower's covenants and agreemonts undor
this Securlty Instruineit<and the Agreement and all renowals, extensions and modlfications theroof, all of the
foragolng not to exceed twiza the maximuim principal sum stated above. For this purpose, Borrower does heraby
mortgage, grant and convev'tn Lencler the following described proparty located In Caok County,, / )
{Hinols: .

LOT 3 IN BLOCK 17 IN A.T. MUINTOSH’S AND COMPANY'S HILLSIDE ADDITION (‘?7 /SM
o~

TO BARRINGTON OF THE..EAST .2/’ OF THE SOUTH WEST 1/4 OF SECTION 1 AND
12, TOWNSHIP 42 NORTH, RANGL 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK- COUNTY, ILLYJO1S.

COOK COUNTY, ILLINOIS
FILED FOR RECORY

MUAN IR AM 9: 0 94036817

Permanent Tax Number: 01-01-313-010-~Q0COC, ,

which has the address of _1010 _SQ. GROVE S ——BARRINGTOM ______
Hinois - £2210=502 FProperty Address™):

TOGETHER WITH all the improvements now or hereafter eracted on the ‘prunarty, and all easements, rights,
appurtenances, rents, royaltles, mineral, oll and gas rights and profits, claiins ar demands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additlons shall also be covered by this Securlly
Instrument. All of the foregoing is refarred to in this Security Instrument as the "Propenty”.

BORROWER COVENANTS that Borrower Is lawifully selsed of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, excapt icr encumbrances of
racord. Borrower warrants and will defend generally the title to the Property agalnst all claimi ‘=nd demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to SANCPLUS MIGE, CORP

dated _11/15/83 and recorded as document number. 23257214

COVENMNANTS. Borrowaer and Lendar covenant and agras as follows:

1. Paymant o! Principza! and Interest. Borrower shall promptly pay when due the princlpal of and Interest on
the debt evidenced by the Agreement. .

2. Application of Payments. All payments recelved by Lender shall be applied first to Interest, than to other
charges, and then to principal.

3. Charges; Lieng. Borrower shall pay all taxes, assessmaents, charges, fines, and impositions attributable to
the Property, and leasehoid payments or ground rents, if any. Upcn Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s request, promptly furnish to Lender recelpts evidencing ths payments.

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
- penalties or costs, (b} Borrower shall first make all contested payments, under protest if Borrower deslres, unless
k such contast shall suspend the collection thereof, {c) nelther the Property nor any part thereof or Interest thereln are
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at any time In any dangor of belng sold, foralted, lost or Intarfered with, and (d) Berrawer shall furnlsh such
socurity as may bo requirod In tho contost o1 o8 requested by Lender.

4, Hazard Insurance. Borrower shall keep the Improvements now axlisting or hersafter eracted on the
Proporty Insurod against loss by firo, hazards Included within the term "extended coverage” and any other
hazards, Including fioods or flooding, for which Lander requires insurance. This insurance shall be maintained In
the amounts and for the perlods that Lender requires. The Insurance carrler providing the Insurance ghall be
chosen by Borrowor subjoct to Londor's approval which shall not be unreasonably withheld, If Borrower falls to
maintain coverage doscribed above, Lender may, at Lender's option, obtain covarage to protect Lender's rights In
tho Proparty In accordance with Paragraph 6.

All Insurance policles and renewals shall be acceptable to Lander and shall include a standard mortgage clause.
Londar shall hava the right to hold tha policies and rengwals. [f Lender requires, Borrower shall promptly give to
Lander all racaipls of pald pramlums and renewal notices. In tha event of loss, Borrower shall give prompt notice
to tha Insurance carrier and Landar. Lender may makae proaf of loss If not made promptly by Borrower,

Unless Lender and Borrowar otharwise agree In writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is economically feasible, Lender's securlty is not
lessenad and Gormuwer i3 not In delault under this Security Instrument or the Agresment. If the restoration or repair
Is not economical’y iaasible or Lender's security would be lessened, the Insurance proceeds shall be appilied to
the sums secured Oy this Security Instrument, whether or not then due, with any axcass pald to Borrower. If
Borrgwer abandons tte Property, or does not answer within 30 days a notice from Lender that the insurance
carrior has offerod to s~ a clalm, ther Lender may collect the Insurance proceeds. lLender may use the
proceeds 1o repalr or resiorehe Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin whan the notice Is given.

It under paragraph 19 the /*~Gperty Is acquired by Lender, Borrower's right to any Insurance poilcles and
proceeds rasulting from damage tc-ihe Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Securlty Instrurasac immedlately prior to the acquisition.

8. Preservation and MaintenanCe of Property; Borrower's Application; Leassholds. Borrower shall not
destroy, damags, substantially change th'e Property, allow the Proparty to deterlorate, or commit waste. Borrower
shall be In default if any forfelture actlon ci wiacesding, whether civl or criminal, is begun that in Lender's good

faith judgment could result In forfelture of *hs-property or otherwlse materially impair the lien created by this
Securlty Instrument or Lender's security Interet.  Borrower may cure such a default and reinstate, as provided In -

paragraph 18, by causing the action or proceeu: ig to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfaiture of the Borrower's Intsrest In the Property or other material impairment of the llen
created by this Security Instrument-or-Lender's security intarest. Borrower shall also be in default if Borrower,
during the {oan application, process, gave materially fais or inaccurate information or statements to Lender (or
tallad to provide Lender with any material information) In corinection with the loans evidenced by the Agreement.
if this Security Instrument Is on a leasshold, Borrower szl comply with the provisions of the lease, and if
Borrower acquires fae title to the Propaerty, the leasehold and fee s shall not merge uniess Lender agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property. If Borrowe:ialls te.oerfor: the covenants and agreements
contained in this Security Instrument, or there Is a legal procseding the t mey significantly affect Lender’s rights In
the Property (such as a proceeding In bankruptcy, probate, for ccndemnat'on or to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actlons may Include paying any sums secured by 7 hen which has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys’ fees, and ere:ing on the Property to rake
rapairs. Although l.ander may take action under this paragraph, Lender does not havatc do so.

Any amounts disbursed by Lender under this paragraph shall become addltionai ~iebt af Borrowar secured by
this Security Instrument. Unless Borrowar and Lender agrae to other terms of payment, the:ye amounts shall bear
Interast from the date of disbursament at the Agreement rate and shall be payable, with intzrest. upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entrles upon and Inspectlons of t'«¢ Froperty. Lender
shall give Borrower notico at the time of or prior to an inspection specifying reasonable cause for ths inspection.

8. Condomnation. The proceeds of any award or claim for damages, direct or consequentit!. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, ara
hereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiied to the sums secure by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Proparty, unless Borrower and Londer othervise agrae In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount. of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking. Any balance shall ba paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 Says after the date the
notice is given, Lender Is authorized to coliect and apply the proceeds, at its option, sither to restoration or repalr
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interest of the Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in
imarest. lender shall not be required to commence proceedings against any successor in Interest or refuse o
extend time for payment or otherwise modify amontization of the sums secured by this Security Instrument by
reason of any damand made by the original Borrower or Borrower's successors In interest. A walver in ons or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
FND20401.¥D -2 .
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