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TOOBTHER WITH all the imFmvcmcnu now or hereafter crected on the property, and all casements, sppurtcnances,
und fixturcs now or hercafter a part of the properin All replacoments and additions shall also be covered by this Security
Tnstirument. Al of the forcgoing i referred Lo in this Sceurity Instrument as the *Property.”

BORROWER COVENANTS tha Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, granl und c-mvc{ the Property and that the Pru"wn'z is uncncumbered, except for ‘encumbrances of record,
Borrowor warranis and will defond gencrally the title to the Property agulnst all claims and demands, subject to any
oncumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanmis with
limited variations by jurisdiction tv constitute a uniform sceurity insirument covering real propenty.

.- . - UNIRORM COVENANTS, Borrower and Londor covenant and agree us follows:
o ko Payment of Prlnclgnl and !alem& Pnpnnnenl and Late Charges,  Borrowor. shall prompily an when duc the
princlgnl of and intercst on the debi cvidenced by the Note and any prepayment and Imc chatges duc under the Note,
+ Fundy for Tunes and Insursnce, Subject to np}:lluhlc law Or (0 a written waiver by Lender, Botrawer shall pay to
Lendor on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('l“nnds“) for: Sn) yeard
taxes and assosamen’a which m{ uttain priority ovor thix Security Insrument as a lien on the Property; (b) yearly leaschol
l)uymoml or grourna-r.nls on the Property, If any; (c) yearly hazard or property insurance premiums; (d) Jea:‘ly flood
nsurance premiums, i any: (c) yearly mortgage nsurance premiums, if any; and (1) any sums paysble orrower to
Lender, in accordance witk the provisions of paragraph 8, in ficu of the payment of morigage insurance promiums. These
items are called "Bscrow Hims" Lender may, 8t any time, collect and hold Punds in an amount not to exceed the maximum
umount a fender for n federal’y r2lated mortgage loan may require for Borrower's cscrow nccount under the federal Real
Estate Settlement Procedures Az 6€1974 as mended from time to time, 12 US.C. q%ﬂ! cl scq. ("RESPA®), unless another
“law that applics to the Funds sctsd laser amount. I »o, Lender may, al any time, collect and hold Funds in an amount not 1o
exceed the fesser aomount.  Lender may cstimale the amount of Funds duc on the basiv of current data and reasonable
oatimatea of oxpenditures of future Bacraw 1trms or olhsrwiso In accordunce with applicable law.

The Punds shall bo heldin an insticution whose doposits are Insured by s fedoral agency, instrumentality, or entlty -
(ll‘ncludinu Lender, if Lundor is such an institvdon) or in any Pederal Home Lean Bank,  Lender shall apply the Pupds to pay
(ho-Bacrow ltems.: Lender mnf not charge Rozrower for holding and applying the Funds, annually unnlt;rlq' the cacrow
“account, or verifying the Bscrow Jicma, unless Lenuer pays Borrower interest on the Funds and applicable law pormits
Lendar (0 make such a charge, However, Lender mav cequlre Borrower 10 pay a onc-time charge for an independent real
outd tax reporting service used by Lender in connect!o s with this loan, unless aprlluhle tuw provides otherwise,  Unless an
-agreamont is made or applicable Iaw roquires interest (0 oo pais, Leador shall not be required to pay Borrower any intorost or
ocarnings on the Punds.  Borrower snd Lender may agres In wriling, however, that interest shall be paid on the Funds, Loander
ahull give to Borrowor, without churge, an annual xecounting of .tie Funds, showing credits and debits (o the Funds and the
purpso for which each debit 1o, the. Funds was made. The Funr's are pledged as additional security for all sums socured by
‘thin 8ecurity Instrument,

1€ the Punds held by Londer'oxceed the amounts permitted to e reld bf urpllublc law, Lender shall uccount (n
Borrowor for the excoss Funds i1 accordance with the requirements ol aiziicable law. 1f the amount of the Funds held by
Lendor st any timo is_not sufliclent to pay the Escrow llems when duc, Leager may so notify Borrower in writing, and, in
such case Borrowor shall pay to Lender the amount nceessary to make up the Zeficicney. Borrower shall make ‘up the
deficlency in no more than twelve'monthly payments, st Lendor's sole discretion,

Upon ‘n ont in ful) of all-sums sccured l:y this Sceurity Instrumont,- LaoZar. shall promptly refund 1o Borrower
any Funds held by Lender,  If, under pmﬁmrh 21, Lender shall lalulm or soll the Fro;2rty, Lendor, prior (o the acquixition
or salo of the Property, shall apply any Funds hicld by Lendor a1 the lime of aequisition o1 sa'c as a crodit ugainst ihe sums

sccured by this Sceurily Instrument, . .

3 Aprllcnllon of Paymenta. Unless npplicable law provides otherwise, all paymers 13ccived by Lender under

paragraphs 1 and 2 shatl be apphled: first, nnr 3mYl ent charges duc under the Note; second «eamounts payable under
paragraph 2; (hivd, to'Intores! due; founth, to principal duc; and lust, (o any Iate chargos due under (ks Fole.

4, Chu?u:‘ Licos, Borrower shall ag all toxes, assessments, chargen, fincs and Impositicar nttribulable to the
Property which may attain prlority over lhl': security Instrument, and cld payments or ground rents i an(. Borrowor
aha 3ny these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower aaall pay them on
time directly 1o tho person owed payment, - Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under

mls parngn':ph. Il Borrower makos these payments diroctly, Borrower shall prompily furmmish to Lander receipts evidoncing
o paymenta,
" P orrower shall pmmFllg discharge any lien which has peiority over this Security Instrument, unless Bormwo(:”w
” in wrlting to the paymant of the obligation secured by the licn'in a manner aceeptable to Lender; (b) contests in g ui:g the
N:Iicn by, or defends against enforcement of the licn in, Jegal pragcedings which in the Lender's apinion operate (0 prevent the
onforcement of the lion; or (c) scoures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien
é, to this Security Instrument,  If Lender determines that any part of the Prapenty is subject to a lien which may ataln. priority

n
ovor this Securily Instrument, Lender may give Borrower a notice identifying l‘w fien. Borrowor shall satisfy the licn or take
one of more of the actions set forth above within 10 days of the giving of notice,
g 8, Huzard or Property Insurance. Borrower shall keep the improvemenis now existing or hercafier crected on the
Property insurcd againsi loss by fire, huzards included within the term “oxtended coverage™ and anz other hazards, including -
n 1

-

Noods or flooding, for which Lender requires insurance, This insurance shall be maintalned in the amounts and for ‘the
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Property in which the falr markel value of the Pro%crly immediately before the taking is less than the smount of

otberwise modi

‘Borrower's interest in the Property under (

not loas thun 30 duys from the date the notlce Is de
o Sccurlty Instrument, If Borrower foils 1o pay these sums prior to the expiration of this pe

9303624 -
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condemnation or othor taking of any part of ihe Property, or for conveyance in fieu of condemnation, are hereby assigned and
ond shallbe paid fo Lender, ~ °

~ In_the event of & total taking of the Property, the procceds shall be applied to th sums sexured by this Sceurity
Instrument, whether or not then duo, with nnr excess paid 1o Borrower, In the event of s partial taking of the Property in
which the fair markel vatue of the Property immediately before Uhe taking is equal Lo or greater than the amount of the sums
sceured by this Sccurit{ {nstrument immediately before the taking, unless Borrower and Leader otherwise agree in writin
tho sums sccurcd by this Security Instrument shall he reduced by the amount of the proceeds mull'ilrlicd by the following

fraction: Sa) the total amount of the sums secured immedintcly before the taking, divided by (b) the (alr market value of the
m

Properly immedintcly before the uking.  Any balance shall be paid to Borrewer, In the cevent of a partial lakinﬁ‘ of the
¢ SUMA
sccured Immediately before tho taking, unlcss Borrower and Lender otherwisc agrec in writing or unless apgalicable Inw

otherwise provides, the proceeds shall be applicd to the sums sccured by this Sccurity Instrument whether or not tho sums are

Iticn due,,

If ihé Property is abandoned by Borrower, or i, after notice by Lender (o Borrower that the condemaor offers (o make
an award or settle » claim for damnges, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender Is awthorized to colleet and spply the procosds, at its option, cither to restoration or ropair of the Propesty or to the
suma sacured by taz Saeurity Instrument, whether or nof then due.

Unless Lender und Borrower otherwise agrec in writing, anyap?licacion of proceeds (o principal shall not extend or
postpona the due date of t'ie monthly payments referred (o in Rm aphs ) and 2 or change the amount of such payments.

Al _Borrower Not. Releaned; Forbearunce By Lender Not s Walver. Extension of the time for payment or
modification of amortizutior "o the sums sccured by this Security Instrument granicd by Lender to any successor in interest
of Borrower shall nol operale 1o r<lease the linbility of the origﬁwl Borrower or Borrower's sticcessors in interesl.  Lendor
shall not be ro?u,lrcd to commgicr proceedings ugainst any successor in interest of refuse lo extend time for payment or

y amortizatlon of i sums securcd by this Security Insiument by reason of any demand made by the oriﬂul
Borrower or Borrower's successors in Irser2e,. Any forbearance by Lender fn excrcising any right or remedy shall nol be a

, waiver ol or preclude the exercise of any rizal or remedy.

H
. 12, Successors nnd Assigns Boun thnl and Several Linbllity; Co-slgners. The covenants and agreements of this
Securlty Ingtrument shil) bind and benelit the susczssors and assigns of Lender and Borrowes, subject to the provisions of

aragraph 17, Borrower's covenants and agrecmznts shall be joint and several,  Any Borrower who co-signs this Sceurity
Instrumont but does not execute the Note: ﬁa) 5 cO-5.21:05 this Security Instrument only to mortﬁaac. an and convey thal
| ¢ crms of tiits Security Instrument; éb) is nol personally obligated 1o pay the swuns
sccured by this Sceurity Instrument; nnd (c) agrees that Lender end any other Borrower may agree (o extend, modify, forbear
or make any accommouations with regard 0 the terms of this Sccurity Instrument or the Note without that Borrower's
consont,

1) Loan Charges. 1f the loan sceured by this Sceurily nsirument is subject o a law which scts maximum loan
charges, and that law Is finally imerpreted so that the interest or athe: 10an charges colleciced or to be collecied in connection
wilh the loan excecd the permitled fimils, then: () any such loan charge skall be reduced by the amount necessary to reduce
the charge 10 the permitiesd Timil; und (b) any sums already collceted from Zurrower which cxceeded permitted limits will be
refundod 1o Borrower, Lender may chocse (o make this refund by reducing the &m cipal owed under the Noto or hy making
direct payment to Borrower, [f a refund reduces principal, the reduction will Se troated ss a partial prepayment withowt any
prepayment charge under the Note,

" 14, Notices, Any notice to Borrower provided for in this Security Instrumant szl be ?lvcn by dcllvcrlnnyll or by
mailing it by Rest cluss mail unicas applicable Jaw requires use of anather method. The noiice ahall be direcied (o the Propery
Address or any olher address Borrower designutes by nolice to Lender,  Any aotice to Lend:y, shall be given by first class
mul! to Lender's address stated hereln or any other address Lender designates by notice to Batrower. Any notice provided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender whe given as provided In thls

paragraph, ' - ‘
IJT Governing Law; Severrbility. This Sccurity Instrument shall be cPow:mcd by federal lav: and the law of the

jurisdiction In which the Property is focated. In the cvent thal any provision or clause of this Security Ing?cmnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument oy 7ie Note which can
be glven effect withowt the conlicting provision,  To this end the provisions of this Security Instrument aid the Note are
teclared 10 bo severable, ‘
16, Rorrower's Co% Borrower Ahnt!bug;vcn onc conformed co F of the Notc and of this Sccurity Instrument,
17, Transfer of the Property or & Bencficiul Interest in Borrower, F o} or any part of the Property or any interest in
i is sold or transferred {or I a benefictnl interest in Borrower is sold or transferred and Borrower Is nol a natural person)
without Lender's prior wriltan consent, Lender may, st its option, require immediate payment in full of all sums sccured by
this Securlly Instrument, However, this option shall not ba exercised by Lender If exercise is prohibited by federul liw as of
the date of thix Securily Insirumont,
If Lender excrelies this option, Lender shall ﬁivc Borrower notice of acceloration, The notice shalt provide & period of
vered or malled within which Borrower must rrong all sums secured by this
, Lendar may invoke any
remudios permitted by this Security Instrument without further notice or demand on Borrower.
18, Horrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havo

~ enforcamnt of this Secu ty Instrument discontinucd at any time prior (o the earlior of: (a) S days (or such other period as
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THIS CONDOMINIUM RIDER is macie this ay of

Incorporated Into and shail ha deemad (o amend nnd -upplcmml the Monooqo Oewd of Yrust of Seourity Dawd (\he *Bequiity

nstrument’} of the same dats given by Lhe undersigned (Ihe *Botiower”) Lo sacure the Bortowes's Nole @
-y

“PFINETAR AOME N tihe "Landvr)
! the sams dale ahd coveting the Proj domlbod In the uourllv innrumannt and locsted a1
2481 BAY GOLDNY DRIVE, #a B PLAINES, It 80018
The Pr 1ty Inalude 1Lin, 1ogeth ith ndlvld[:?u“ AIOIG“I::' ) ts of. dominl jeot k
9 Prope naludes a unll in, 1ogeihes with an u odl Intarest in thy commaon slamants of. & condominium projest knowh as:
BAY COLONY

IHame ef Condonunkin Mrojent)
(the “Condominium Projeat’}, if the awnets assaclation o othes entity whioh note tor the Condomintum Projedl {the *Cwnare

Associailan®} hoide tile to the property for the beneiit of uss of lis memixars or sharehoktlers, the Property also Includes Boltower's
Intarent in the Owner's Assotiation and (he uses, proceeds and benefits ol Barrower's inferest.

CONDOMINIUM COVENANTS, 1n audition lo ths covenanis and agreemenis made in the 8oourlly Instiument, Botrowss
andd Landaer lurther cavenani and agres as feliows:

A, Condominium Obligalions. Borrower shall petform ail ai Borrawer's obligiatians under the Condominium Projeck's
Constiluen! Cugumenis. The *Canstuen! Bocurnents® ara the! (1) Deoclsiation or any othsr dooumaeni whioh orenies the Condo.
minium Prajers: () by-Jaws; {ii) code of reguiations; andl (v) other squivaleni dooumantii. Boriowst shall prompily pay, when dus,
all dues an’, Jse ssments Imposed pursusant to the Constituent Doouments.

B. Hazard nsurandce. 8o leng s the Owners Assaclation maintsing, with & gejisrally acscepted Insuranos ocarrier, A
‘mastnr® of ‘blank «t* polloy on the Condominlum Project which is satisfiictory 10 Lender 1ind which provides Insurance coverage
In the amounty, to: 7 perlods, and sgainet the hazards Lander requiren, including fire and harards included within the 1enm
*sxtended ooveragy ) s

0 Lender waveu the provision in Unifarm Covenant 2 1o/ I moninly paymaent 1o Lender of the yssily promium Instaiments
for hazard Intarer«» on the Propetiy; and

0))  Borrowar's obiiat an undor Unlform Covanant B 1o mainkiin hazard insurance coverage on 1.8 Propeny ls
deamed satisliey 1o the axient that the tequired coverags li previdad by the Owners Assodistion poliey,

Boreower shall give Lender prom al p Y~y of any Ispse In requiret hazaid Insurance ssoverage.

In the svent of & disiribullon of haza: s insurance procasde In fieu o) resioration or repait following a tose 10 the Piopeny,
whethet (0 the unit or 10 common stemaents, any M 0oeads payabie 10 Barrawer ate haishy assigned and shall be pald to Lender
for applioation to the sumbs ssoured by the Socurltv Instrumaent, with any exoest pald to tlorrower.

C. Public Liabllity Insurance. Borrower shall talie suoh sations as may be reascnable 10 Insure thal the Ownars
Assoclation malntalns a public llabliity insurancs po’©y 1oreptable in farm, amount, and extent ol coverage 1o Lender.

D. Condemnation, The procesds of any awer? a2 claim for damages, direct of consequential, payable (o Borrower In
connection with any condemnation or other laking of all Or anv.mari of the Property, wheher of the unit of 0. the common elemaents,
cr lor any convayanoe In lleu of condemination, are hereby alaigncd and shall be paid to Lender. Guoh procesds shall be applisd
by Lender 10 the sums sacured by the Seourity Instrument as p:2+.a0d In Uniform Covenant 10.

E. Lender's Prior Consent. Boirowar shall not, exceni &*.¢> no1oe to Lentisr and with Lender's prior willien consent,
eliher partition o7 subdivide the Property of consent (a:

M)  the sbandonmant of terminatian of ihe Condominlum Prujes’, sucept (o nbandenmant o (eimination required by
law In the oase of substaniial destruation by fire ar aiher casvait of in 1he cass of Iaking by condemnation of
smininent domain;

(1)  any amendmaent ic any pravision of the Constituent Documents 17 1. pro sislen I8 lor the express benefil of Lende;

(i) tetmnination of professianal management and assumption of self-macager.ent of the Owners Assoclialion) of

(iv)  any action which woul have the sifect of tendaring the publlo Hebllity Ir.eance coverags mainisined by the
Ownars Assoclation unacoeptable to Lendler,

F. Ramedies. i Borrowsr does not pay condeminium dues andt assassmenis when 0:~_than Lender may pay them. My
amounts disbursed by Lender under this Poragraph F shall becoms adiitional debt of Bortowa s sesued by the Beourity nsttument.
Linless Borrownr and Lencler agroe to othetr terms o paymaeny, theas amoaunts shall bear interest 1:0:1 the date of disbursement al the
Note rate and shall bs payable, with Interost, upan notloa fram Lendes 1o Barrows! requesting payment
BY SIGNING BELOW, Borowsr aooepts and agrees to the terms and pirgvisions contalnod in this Condamir.ur Rider.

m Borrovet

€62IE0%6
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