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THIS MORTGAGE ("Security nstrument”) is givenon  JANUARY 5, 1994 . The mortgagor is
MACK A. WYNN, SR.
AND LESSIE B. WYNN, ‘AUSBAND AND WIFE

("Borrower"), This Security Instrument is gives to

ADVANCED EQUITY MORTGAGE CORPCRATION

+

which is organized and existing under the lnws of  THE STATE OF ILLINOIS , umnd whose
wddress is 950 NORTH MILWAUKEE AVENUE-SUITEH 200 .

GLENVIEW, ILLINOIS 60025 (' Lander®). Borrower owes Lund»r ihe punupnl sum of
ONE HUNDRED FOUR THOUSAND

AND 00/100 Dollars (U.S. $ 104,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Securizy Instrument ("Note®), which provides lor
monthly puyments, with the full debt, it not paid eurlicr, due and payable on PEORUARY L, 2024 .
This Security Instrument secures to Lendee: ‘a) the repayment of the debt evidhnced by theote, with interest, wd all renewals,
extensions and modilications of the Note; ‘b)Y the payment of all uther s, with fntcress, sdvineed under paragraph 7 to
protect the security of this Security Instrumenty and () the performunce of Borrowere's covenmnts and agreements uider this
Sectirity [nstriment and the Note, For this purpose, Borrowor does herehy mortgage, grant amnd vonvey to Leader the following

deseribed property locuted in COQK County, Nlinois:
LOT 5 IN IVY GARDENS THIRD ADDITION, BEING A SUBDIVISION O PART OF

LOTS 2 AND 3 IN ANKER'S SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 AND THE NORTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAl: MERIDIAN, IN COOK COUNTY, ILLINOIS.

29-23-111-041

which has the address of 1132 EAST 165TH STREET, SOUTH HOLLAND Strany, Clty |,
lilinois 7 ("Praporty Address™), '
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Property insueed wgainst loss by fiee, hazards inchuded withithtw Lomi ,mw«lu -uwmw"/umi iy othwe huzads, inchuding
Nods or Nooduyg, tor witieh Lender requines insmanee, This insurmnee shall be mintu e it R wounts and or the Jreriods
that Lender requires, The imsurance carrier providing the msurance shall be chosen by Horrower sibpeet b iendor's npproval
which shall not be unressonubly withheld, 11 Borrower fuils to maintain covernge deseribed above, Lender iy, ot Lendor's
option, ohtain covernge to protect Lender's rights in the Property in accordanco with paragraph 7,

All insurunee policies and renewals shall be aceeptuble to Lender and shil include a standard mortguge clause, Lender
shull have the right to hold the policies and renewals, If Lender requirss, Borrower shall promptly give to Lender all receipts of
patd premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurunce currier ind Lender,
Lender may make proot of Joss if not made prmnptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancy proceeds shall be applied to restorstion ar repair ot the
Property damaged, it the restoration or rupair is ccononucally teusiblo and Conder’s security in not lessenud. TF the restoration or
repmr is not economieally teasihle ar Lender's security would bo fessened, the insurance proceeds shall be applied to the sums
sectired by this Security [nstrument, whether or not then due, with any excess puid to Borrower, It Borrower abandons the
Property, or does not answer within 30 diys & notice fram Londor that the insumnce carrier hus attered to settle w eluim, then
Lender may colleed the insurmace proceads. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums
secured hy this Secaaty Instrument, whether or not then due. The 30-diny period will begin when the notice is given,

Unless Leade: 0%, Borrower othonvise agree in wriling, any application of proceeds to principul shall not extend or
postpone the due date-s1ihe mnmhl) payinents reterred 1o ir pueagraphs 1 amd 2 or change the amount ol the payments. {1
undar parugruph 21 the Braraity is aequirzd by Lender, Borrowor's right to any insurance palicies and proceeds resulting trom
damige to the Prnperty prior-oAim sequisition shall pass to Lender to the extent of the sums secured by this Sceurity Instriment
immediately prior i S acquisivor,

6. Oceupancy, Preservation, Maintenince und Protection of the Propecty; Borrower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and (s tv¢ Property sx Borrower's principal residence within sixty days after the oxecution of
this Security Instrument il shall continie wosecupy the Propesty ax Borrower's principul residonce for at least one year nltor
the ditte of accupaney, unless Lender othensise aerees in writing, which conscnt shall not be unreasonably withhold, or unless
extenuating circumstanees exist which are beyons Horrowor's controi, Borrower shall not destroy, dumago ar impair the
Property, allow the Property to deteriorate, or colnmitavaste on the Property, Borrower shall be i defunlt if any forfeinire
action or proceeding, whether civil or crimunal, is begin that in Lender's good faith judgment conld result in forteiture of the
Property or otherwise muterislly impair the lien created by this Sceurity Instrument or Lender's security mtterest, Horrewer mny
cure such o detault and reinstite, us provided in parugraph 18, 2y causing the action o proceeding o be dismissed with o ruling
that, in Lender's good taith determination, preciudes forfeittiie of the Borrowor's interest in the Property or other matoril
impuirment of the lizn created by this Security Instrament or Leider's seenrity wtorest, Borrower shall also be in detault if
Borrower, during the losn gpplication process, gave matorislly fulse of Zapecurite information or statements o Lender (or failed
to provide Lewder with any material information) in connection with thewmn evidonced by the Note, ineluding, but not limited
to, representations concvrning Borrower's accupuney of the Property us o priceips! residence, 1 this Security Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease, 11 Bisioser aequires fee title to the Property. the
feuschold and the fee title shall not morgy unless Lendur agrees 10 the merger in wiiti

7. Bratection of Lender’s Rights in the Praperty, (f Horrowor fails to perform thecavenants and agreements contnined in
this Security Instrument, or there is o legl proceeding that may significantly affect Leadeds rights in the Property (such as a
proceeding in hz.nkruptw probute, tor condvmnation or forteitire or o enforee Jaws or rogulitions), then Lender muay do wwd
puy for whatever is necessury to protect the value of the Preputy und Lender’s rights in the Projeesty, Lender's actions nuy
include puying any stums secured by o dien which has priority over this Seeurity Instrument Zaepaeseing in court, paying
reasomible attorneys® fees und entering on the Proporty 1o nuke repairs. Although Lendor may ko sctian under this parigraph
7, Lendor does not have to do so,

Any amounts dishursed by Lendor under this parngraph 7 shall become additionnd dobt of Borrower secured by this
Security Instrimment, Unless Boreower and Lender agree to other tenns of payment, these wmounts shall bear interest from the
dite of disbursement at the Note tute and shall be puyable, with interest, upon notice from Lender to Borrowor reyuesting
puyment,

8, Mortgige fnsurnnee, 1 Loender required mortguge insuranee as a condition of mukim. the Toan securud by this Seeurity
[nstrument, Borrower shnll pay the promivine required to nmintain the mortgage insurney in olfect, 1F for any veason, the
morlgage instrance coverugs required by Lendor lapses or ceases o by in effect, Borrower shall pay the premms regquired (o
ubtiin covernge substantinlly equivalent to the mortguge insurunce proviously inooffect, at w cost substuntinlly equivalont to the
cost 1o Borrowar ol the mortpage insurunee previously in efteet, frome an altenmte mortgage insurer approved by Lender, If
subhstantinfly equivalont mortgage insurnnce coveruge is not availuble, Borrower shull pay to Lender cuch month o sum equal to
one-twolfth of the yearly mortgage insurance prentivm being paid by Borrower when the insuranee Coverigy lapsed or eeased to

be in etteet, Lender will necopt, usie and retain these puyments as i loss reserve in hiet of mortgage insumnee, Loss reserve
oPE 1001
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"7 Transter of the I’rngrN Q:Eﬁﬁzlc, ' I AtLu '@h@J%t)‘nYl!m Property or uny interest in it

is sold or transterred (or iFa beneticinl intersst in: Borrower & sl o transferred s Borgwet §s not  natura) person) without
Lender's prior written cotsent, Lendor ay, at its option, require imedinte payment in Rl of all sums secinal by this
Security [nstrument. However, this option shull not he exercised hy Lenddr [regererso-iiprobibited by federal lisv us of s dute
af this Security Instrument. ‘ N

if Lender exercisos this option, Lender shall give Borrower notice u‘hucccl'é’ri\tiuu. The notice shall provide a periad of not
less than 30 duys from the dute the notice is delivered or mailed within "Which Birtower must-pay nll sums secured by this
Security Insteument, U Bormwer fails to puy these sums prior to' the expiration of this period, Lender may invoke sty renwedion
permitted by this Seeurity [nstrument without further notice or demand on Borrawer,

18. Borrower's Right to Reinstate, |f Borrower meets certain cunditions, Borrower shall luve the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft @) § days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to uny posver of sule contained in this
Security [nstruments or (b) entry of & judgmment enforcing this Security Instrument. Those conditions ure that Borrower: (0 pays
Lender ol! sums which then would be due under this Sccurity Instrument and the Note as i no aceeleration had oceurred: (b)
cures any default of any other covenunts or agreementss (¢) pays all expenses incurred in enforeing this Seeurity Instrument,
including, hut nat limited to, reasonuble witornoys® fees; und (d) tkes such action us Lender may reasonably requite to nssure
that the licn of tas-Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums seetired by
this Sccurity Instreinent shali continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured hecstvshall remuin fully effective as if no aceelermtion had vceurred. However, this right to reinstute shall
not apply in the cuse of deevriation under puragraph 17.

19, Sale of Note: Chanpof Loan Servicer, The Note or o purtinl interest in the Note (together with this Sceunity
Instrument) may be sold one or mors times without prior notice to Borrower, A sabe may result in a change in the entity {known
as the *Loun Servicer) that collecis monthly puyments due under the Note and this Security Insteament. There also may be one
or more changes of the Loan Servicer wneduted to a sule of the Note, IF there is a change of the Loun Servicer, Borrower will be
given written notive of the change in necaidancswith paragraph 14 whove and applicable law, The notice will state the name und
address of the new Loan Servicer and te sedress to which payments shoubd be made, The notice will also contuin any other
information required by applicable law,

20, Hazurdous Substanees. Borrower shall ot caase or permit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property. Rorrower shall ot do, nor allow anyone else to do, anytinng aftecting the
Proporty that is in viokation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage an the Property of small quantities of Huzardous Substaaces tat are generally recognized 1o be appropriate to norml
residential uses and to maintenance of the Property, /Y

Borrower shull promptly give Lender written notice of uny invasiigation, cluim, domand, lawwsuit or other uction hy any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of whicl, Borrower has sctual knowledge. 1 Borrower leams, or is notiffzd by any governmentul or regulatory autharity, thi
any removal or other remediation of any Huzardous Substance aftecting the Prapery is necessary, Borrower shull promptly tuke
all necessary remedial actions in accordance with Environmentul Law,

As used in this parugruph 20, "Huzardous Substances” are those substances derined as toxic or hazardous substinces by
Environmental Law and the following substunces: gusoline, Kerosene, other flammeitie-er toxic petroleum products, togic
pesticides und herbicides, volatile solverts, materiuls containing ashestos or formaldehyde, aid radionctive materials, As used in
this paragraph 20, “Environmental Lav™ means federal laws and laws of the jurisdiction where-the Property is located that
relate to health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree as follows:

21, Accelerution; Remedies. Lender shall give notice to Burrower prior to aeceleration follewing Borrower's hreuch
of any covennnt or agreement in this Security Instrument (but 2ot prior (o aceclerution under-parvigraph {7 unless
applicable luw provides otherwise). The notice shall specify: () the defaults (b) the nction required 1o cure the default;
(¢} u dute, not less thun 30 days from the date the aotice is given to Borrower, by which the default must be cured; und
(d) that tailure to cure the default on or hefore the dute specified in the notice may result in needlerntion of the sums
seeured by this Seeurity Instrument, Forvelosure by judicinl proceeding and sule of' the Property. The notice shall further
inform Burrower of the vight to reiustute after seecleration and the vight to assert in the foreclosure proceeding the
non-existence of u default or any othe defense of Borvower to acceleration und foveclosure, 11 the default is not cured on
or before the dute specified in the natice, Lender, at its oplion, may require immedinte payment in (ull of ull sums
secured by this Security lnstrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this purngraph
21, including, but not limited to, reasonable attorneys’ Teex and costs of title evidence,

22, Relense, Upon payient of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower,  Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3:1": ;3;3
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