- CO0K COUNTUNOFICIA COY
RECONDER MORTGAGE

JES\ 4 Vit TE (Participation) 94038622

This ERPMN mbise nq@k«d into this 5¢th dayof  January
1094 oplheabiwesh ' ABAS SAEEDI FARD and FAZANEW FARD, his wife

(hereinafter referred o as mortgagor) and  SQUTH SHORE BANK OF CHICAGO
{(hereinafter referred 1o un

mortgagee), who mainiains an office and place of business st~ 7054 South Jeffery Boulevard, Chicago,
IMinois, 60649,

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his succeasors and assigns, all of the follnwing described property siluated

and being in the County of  COOK
Suteof [11in0is

Lots 30 and-33. (except part lying within the West 50 feet of Section)

in Sub Block ) 4n Schrader's Subdivision of Block 45 (except South 266
feet of West 213 7eet thereof) in Subdivision of Section 19,

Township 40 North; lange 14 East of the Third Principal Meridian (except
Southwest 1/4 of tjie Northeast 1/4 thereof and except Southeast 1/4 of
the Northwest 1/4 theverf and except East 1/2 of the Southeast 1/4
thereof) in Cook County, Iliinois

address of real astate: 3240 Nerth Western Avenve, Chicago, I11inois 60618

permanent real estate index numbers: 14-19-324-004;
14-19-324-005

THIS INSTRUMENT WAS PREPARED BY: .
Thomas S. Eisner 01706794 0007 MCH 13354
900 Maple Road g&ccﬂIgz & 27.00
2 038622 H
Homewood, IL 60430 S08TACES %

01/06/94 0007 MCH 1
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Together wath and including all buildings, &1l fixtures including but not limited to all plumbing liea%ing, highting, ventilating, refrigeraling,
ircinerating, alr conditioning apparatus, and elevators (the morigagor hereby declaring that it is lnu nacd that the items herein erumerated
shall be deemed ta have been permanently installed as part of the realty), and al! improvements hov: vr hereafier existing thereon, the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, ant’ e reversion and reversions,
remainde; and remainders, all rights of redemplion, and the rents, lssues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled 10 the possession of said property and to collect and retain the rents, issurs, =i profiis untii default
hereunder). To have and o hold the same unto the mortgagee and the successors in interest of the morigagee furever in fee simple or

such other estate, J any, as ts slated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property, that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in inierest Lo
warrant and defend the tite aforesaid thereto and every part thereof against the claims of all persons whomsoever.

guaranty of

This instrument is given to secure the/payment of a promissory note dated January 5, 1994 in the
principal sum of $ 370,000.00 signed by ABAS 5. FARD, as President, and FARZENEH FARD,
inbshailof as Secretary, on behalf of CHICAGO AUTO NHGLESALE, INC., an Itlinois corporation,

and by ABAS S. FARD, individually.
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3. The morigagor covenants ki agrees that if he shall feil to pay said Indew.m or any part thereof when due, or shall Iail 1o
perform any covenant or agreement of this instrument or the promissory note sécured horehy, the entive indebiedness horsby secured
shall immediately become due, paysbie, and collectible without notice, at the oplion of the mortgagee or aasigns, regardioss of maturity,
and the mortgagee o7 his assigna may before or after =niry sell sald property without appraiaement (the mortgagor having waived and
assigned to the mortgsgee aii rights of appraisement):

(1) st fudicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(1) the optian of the mortgagee, either by auction or by soticitation of sealed bids, for the highest and best bid complying
wiiit the terms of aale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks [n & newspaper published or
distributed In the county in which asid property is situated, all other notice being hereby waived by the mortgagor (and said
mortgages, or any person on behalf of sald mortgagee, may bid with the unpaid indebtedness evidenced by aaid note), Bald sale
shall be held al or on the property to be sold or st the Pederal, county, o city courthouse for the county in which the propesty
Is Jocated. The mortgagee is herehy authorized to execute for and on behalf of the mortgagor and to deliver 1o the purchaser o
such sale a sfficlent conveyance of said property, which conveyance shall contain recitalo as 1 the happening of the default
upon whic’: th execution f the power of sale herein granted depends; and the sald mortgagor hereby constitutes and appoints

the mortgagee ir sny agent or sitorney of the mortgagee, the agent and attorney In fact of aaid mortgagor 1o make such recitals
and to execute (8id conveyance and hereby covenants and agrees that the recitals so made shail be effectusl to bar all aquity or

right of redemptior o mestead, dower, and all other exemptions of the mortgagor, all of which are hereby expresaly waived snd
coaveyed to the mortgge; or 910.8622

(UI) take any other apt.roorisle action pursuant Lo state or Federal statute either i state ov Federal coun or utherwise for
the disposition of the property. LA ' e

In the event of a sale as hereinbefore providedi; the mortgagor or any persons in puas’;;’n&ion under the morigagor ghall then becorne
and be tenants holding over and shall forthwih deliver possession to the purchaser-at.such-ssie-or be-summantly dispossessed, in
accordance with the provisions of law applicable 1) trnants holding over, The power and agency herehy granted are coupled with an
interest and are irrevoenble by death or otherwine, wnif o e ranted an cumulative to the remedies for callection of snid Indebtedness

provided by law.

4. The proceeds of any sale of said property in wccordance with the preceding paragraphs shall be applied fir Lo pay the couts and
expenses of sald sale, the expenses incurred by the mortgagee fur tive s4-pase of protecting or maintaining sald property, snd reasonable
attorneys’ fecs; secondly, 1o pay the indebledness secured hereby; aid Yordly, 10 pay any surplus or excess o the person or persons
legally entitled thereto.

5. In the event said property is sold at a judicia! foreclosure sale ot puisuant !~ Lhe puwer of sale hereinabove granted, and the
proceeds are not sufficient to pay the tolal indebtedness secured by this instrument « nd evidenced hy said promissory note, the mortgagee
wiil be entitled 1 a deflciency judgment for the amount of the deffciency without regr.c-to appraisement.

6. In the event the morgagor fails o psy any Federal, state, or lucal tax assessment, o me tax or other tax lien, charge, fec, or
other expense charged against the property the morigagee is hereby authorized at Nis option t pey the same. Any sums 80 paid by the
mortgagee shall be added to and hecome 3 part of the principal amount of the indebtedness evide:v ed by said note, subject to the same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness rvidenced by said primist ory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, any excouting this mortgage, then
this mortgage shall be canceled and surrendered,

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective siicvssorn and assigns
of the parties hereto. Whenever used, the singular number ahali include the plura), the plural the singular, and Lhe use of any gende:

shall include all genders,

8. No walver of any covenant herein or of the obligation secured hereby shall at any time thercafter be held to be a walver of the
terms heveof or of the note secured hereby.

8. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant Lo the provisiona of this instrument shall be addressed W the mortgagor at
3303 North Western Avenue, Chicage, 111in0is 60618 andany written notice Lo be ssued to the mortgagee shall
be addressed to the morigagee at 7054 South Jeffery Boulevard, Chicago, I1linois 60649,
] B fof 1f, f r son claiping by,
: throdgh or ondae Rt ans b erahy msGas aheTsedTa309 536D 208 & e%?E$En. sﬁaﬁaTsﬂ or
: otherwise, without prejudice to Mortgagee's right to an¥ remedy, legal or eguitable, which

) f
e I T R A S R R R I A
eficiency judgment or other appropriate relief in the event of foreclosure of this Mortgage.
SBA PORM 928 (11-85)

*U.S. Governemen Pnting Olos: 1982 — 312480002895
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