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. THIS MORTGAGE ("Securit;-instruent”) is given on Dacember 10, 1993 » The murtgagor is
A RALPH MENN and META MEN!(, HUSBAND AND WIFE
) RECORDING 19.00
HAIL 0.50
# 94038656

{"Borrower*). This Securily Instrument is given 10
MIDWEST CAPITAL MORTGAGL —ORPORATION

1 which is organized and existing under the laws of IMESSTATE OF ILLINOIS . and whose
e - address is 949~C NORTH PLUM GROVE ROAD, SCHAUMBURG, TLLTNOIS 60173
§ ("L zider”), Borrower owes Lender the principal sum of

Fifty Thousand &nd ND/100s===mw—ssmens e mmenn o oo e
Dollars (U.S. $  50,000.00 ).

_ff b This debt is evidenced by Borrower's note dated the same date as this Secuni; Instrument ("Note”), which provides for
monthly payments, with the fult debt, if not paid earlier, due and payable on Januaryv 3, 2001
This Security Instrumant secures to Lender: (a) the nzpayment of the debt evidenced by the Nete, with interest, and al} renewais.
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenints and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey . Lender the following

described property located in COOK Couaty, linois:
UNIT NO. 508W IN NORTHHEROOK COUNTRY CONDOMINIUM AS DELINEATED ON THRE-PURVEY

OF THE PARCEL OF REAL ESTATE DESCRIBED AS FOLLOWS: THAT PART OF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 2, TOWNSHIP 42 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE EAST 14.97 ACRES

THEREOF AND NORTH OF THE BOUTH 15 ACRES OF THAT PART OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 OF SAID SECTION 2 LYING WEST OF THE EAST 14.97 ACRES

THEREOF; WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO CONDOMINIUM DECLARATION

RECORDED WITH THE RECORDED OF COOK COUNTY, AS DOCUMENT NO. 25054981,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN

COOKR COUNTY, ILLINOIS,

PIN 04-02-100-022~1085
which has the addross of 1175 LARE COOK ROAD, UNIT 508-W NORTHBROOK fsmﬂ: City),
Hinoi 0062 - ")
. [Hinois IZiECSdc l ("Property Addruss®) f' %z"’\ g 50
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S. Hazard or Property [nsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards inchuded within the term “exlended coverage® and any other hazards, including
flouds or flooding, for which Lender requirus insurunce, This insurance shull be nuintsined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shal] be chosen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtzin coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of losy if not made prompily by Borrower,

Unless Lender and Borrower utherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorution or repair is economically funsible and Lendor’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security woukl be lessoned, the insurance proceeds shall be applied {o the sums
secured by this Securtly Instrument, whether or not then due, with any excess paid to Borrower, If Borrower shandons the
Property, or dous .x! answer within 30 days 8 notice from Lender that the insurance carricr has offcred 10 soltie 4 claim, then
Lender may coliect the insurunce proceeds, Lender may use the proceeds to ropuir or restoro the Property or to pay sums
secured by this Sacunty lpstrument, whether or nof then due, The 30-day period wilt begin when the notice is given.

Unless Lender and gcrrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of ns monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propery isucquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from
damage to the Property prior to lie acguisition shall pass to Lender .o the extent of the sums secured by this Security lnstrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maiuicrance and Protection of the Pruperty; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Zroperly as Borrower's principal residence within sixty days afler the execulion of
this Security Instrument and shall continue (0 ceupy the Property us Borrowor's principal residecce for at least one year after
the date of occupancy, unless Lender otherwise agiecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Heirower's control. Borrower shell nol destroy, dimage or impair the
Property, allow the Property to deteriorate, or commit wasic-an the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Serurity Instrument or Lender’s security interest, Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by (msing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes furfeiture of the’ Farrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seousity interest. Borrower shall also be in default if
Borrower, during the ioan application process, gave matertally fulse or ingcoureie Wwfoemation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evideried by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property s a principas ‘ez dence, I this Security Instrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrowe: acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights ‘n the Property (such as a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulationa). when Lender may do and
pay for whatever is necessary to protect the value of the Property and Londer's rights in the Propery Lender's actions mey
include paying any sums secured by & lien which has priorily over this Security Instrument, eppesring.in court, paying -
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, :

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouents shail bear interest from the
date of disbursement at the Note rate and shal! be paysble, with interest, upon notice from Lender to Borrower requasting
payment.

8, Mortgage Insurance, If Lender roquirx] mortgage insurance as & condition of malking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the Property or & Beneficin) Interest in Borrower, 1f all or any pant of the Property or any inferest in it
is sald or transferred (or if & beneficial interest in Borrower is sold or wwansferred and Borrower is pot 8 nutural person) without
Lender's prior written consent, Lender may, al ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insirument.

It Lender exercises this option, Lender shull give Borrower notree of sceelerstion, The natice shall provide a period of not
less than 30 days from the date the notice iv delivered or mailed within which Borrower must pay all sums secured by his
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice o5 demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certuin conditions, Borrower shafi have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a0 5 days (or such ather period as
applicable law may specify for reinstatement) bufore sule of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender sl) sums which then would be due under this Security Instrument und the Note as if no aceeleration had oveurred; (b)
cures sny default o7 sy other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Secirity [nstrument, Lender’s rights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrument sheil continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured herehy shali.cemain fully effoctive as if no aceeleration hud occurred. However, this right (o reinslie shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tires without prior notice to Boreower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monib!y pavments due under the Nole and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated (o « sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiih paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address o 'which payments should be made. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause Gronermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone eise to do, anything affecting the
Property that is in viofation of any Eavironmenta) Law. The preciding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances«paf are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigatins, claim, demand, lawsuit or other action by eny
governmenial or regulatory agency or private party involviny the Property and xny Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge, 1f Borrower leamns, or is notified by env governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentit! Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definec as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum prodiucts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redioa:tive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where b Property is located that
relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration foliowing Borrower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defoult;
(c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in geceleration of the sums
secured by this Security Instrument, Foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
ar before the date specified in the notice, Lender, at its vption, may require immediate payment in full of all suns
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attormeys® fees and costs of title evidence.

22. Relense. Upon payment of alf sums secured by this Security Instrumenl, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exempticn in the Property. form 3014 9/80
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Loan ¥ 0156763

BALLOON RIDER
(CONDITIONAL MCDIFICATION AND EXTENSION OF LOAN TERMS) h

THIS BALLOON RIDER is made this 10th day of Daecamber ' 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the *‘Security lastrument’') of the same date given by the undersigned {(the **Borrower'') 0 secure

the Borrower's Note to MIDWEST CAPITAL MORTGAGE CORPORATION
(the '*Lender''y

of the same date and covering the property described in the Security Instrument and locasted al:

UNIT 508-W, NORTHBROOK, ILLINOIS 60062
[Propeny Address]

The interest rate staled on the Note is called the **Note Rute.”’ The date of the Note is called the “Note
Date.*’ I understand the Lender may transfer the Note, Security lastrument and this Rider. The Lender or anyone
who taket 2 Note, the Secunty Instrument and this Rider by transfer and who is entilled to receive payments

under the Notz is called the ‘*Note Holder.**

1175 LAKE COOK ROAD,

ADDIT!OWNAL COVENANTS. [n addition to the covenants and agreements in the Securily lnstrument,
Borrower and Juender turther covenant and agree as follows {despite anything 10 the contrary contained in the

Security Instrument or .he Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At Lthe maturity dete of (he Note and Security [astrument (the *'Nuta Matonity Date’), | will be able to
extend the Note Matunty Date w January 1 2024 . (the "Extended Matunty Date’")
and modify the Note Rate to the **M:«dnTed Note Rate' determined in accordance with Section 3 below if all the
conditions provided in Sections 2 ana 5 below are met (the *‘Conditional Modification and Extension Option®’). If
those conditions are not met, 1 understard that the Note Holder is under no obligation to refinance the Note or to
modity the Note, reset the Note Rate ar eziend the Note Maturity Date, and that [ will have 1o repay the Note
from my owmn resovrces or find a lender willing o lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Modification a/x! Extension Option, certain conditions must be met as
of the Note Maturity Date. These conditions are: {{) I{mwvst still be the owner and occupant of the property
subject to the Security Instrument (the “*Property'’); (2) ['wmist be current in my monthly payments and cannot
have been more than 30 days late on any of the 12 scheduled ‘@inthly payments immediately preceding the Noie
Maturity Date; (3) there are no liens, defects, or encumbrances »gainst the Property, or other adverse matters
affecting title to the Property (except tor taxes and special assessments no? yet due and payable) arising after the
Security Instrument was recarded; (4) the Modified Note Rate cannot e mole than 5 percentage points above the
Note Rate; and (5) | must make a written request 1o the Note Holder as prauvided in Section § below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed mate of interest equal to the Feagaal Hame Loan Mortgage
Corporation’s required net yield for 30-year fixed rate morlgages subject to a 60-iay mandatory delivery
comnutment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of cne percent (0.125%) (the
**Modified Note Rate’). The required net yield shall be the applicable net yield in effect on i~ Jate and time of
day that 1 notify the Note Holder of my election to exercise the Conditional Modification an< Fiatension Oplion.
If this required net yield is not available, the Note Holder will determine the Maodified Noje ilate by using

compzrable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Maodified Note Rate as calculated in Section 3 above is not greater than 5 percentage points
above the Note Rate and n)) other condilions required in Section 2 shove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficieny to repay in full (a) the unpmid principal, plus
(b) accrued but unpaid interest, plus (¢} all other sums | will awe under the Note and Security lnstrument on the
Note Maturity Date {assuming my monthly payments thea are current, as required under Section 2 above), over
the remrining extended term al the Modified Note Rale in equal monthly payments. The result of this calculation
will be the new amount of my principal and interest payment every month until the Note is fully paid.

MULTISTATE BALLOON RIDER {(MODIFICATIIN AND EXTENSION) - Single Family + Fraddie Meas UNIFORM INBTRUMENT

Pege t ot 2 Form 3190 {1 ¢
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Loan No, 0166763

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  10th  duyof December , 1993 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “"Security Instrument®} of the same date given by the undersigned (the “Borrower®) to secure

Borrower's Note to

MIDWEST CAPITAL MORTGAGE CORPORATION
(the "Lender®)

of the same date and covering the Praperty described in the Security Instrument and located at:

1175 LAKE COOK ROAD, UNIT 508-W, NORTHBROOK, ILLINOIS 60062
[Property Address|
The Property indi=dss a unit in, together with an undivided interest in the common elements of, a condominium

proiect known as:
NORTHBROOK COUNTRY CONDOMINIUM

(Name af Condominium Project)
(the *Condominium Project”). +¥ the owners association or other entity which acts for the Condominium Project
(the "Owners Associstion”) helds utle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's juteizst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS 12 addition to the covenants and agreements made in the Securily
[astrument, Borrower and Lender further covzorit and agres as follows:

A. Condominiumt Obligations. Borrcwer chall perform all of Borrower's ohligations under the
Condominium Project’s Constituent Documents. “he "Constiuent Documents” are the: (i) Declaration or any
other document which creates the Condominium Proiect; (it) by-laws; (iii) code of regulations; and (iv) other
equivslent documents, Borrower shall promptly pay, whei due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurunce
carrier, a "master® or "blinket” policy on the Condominium Pioject rhich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agiinst the hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ciwrithly payment to Lender of the
yearly premium installments for hazard insurance on the Property: amd

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coveruge is provided by ie Owners Association
policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveiage.

In the event of a distribution of hazard insurance proceeds in lieu of restorution or repair ‘oliowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are fereby assigned
and shall be paid ta Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonuble {0 insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT Form 3740 9/90
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