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'ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF F.ENTS IS DATED FEBRUARY 26, 1983, between lrwin M. Kalser and Linda Dee Kalser,
husband and wile, whose ac'iress Is 921 Oakion Sireet, Eik Grove Viillage, iL 80007 (referred 10 below as
“Grantor"); and Suburban Natizial Bank of Eik Grove Village, whose address Is 500 East Devon Avenue, Elk

Grove Village, IL 80007 {referred to helow as "Lender”).

ASSIGNMENT. For valuable considerat'zia, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interast in and to the Rents from the following described Property located In Cook County, State of illinols:

Lot 6 in Oakion Industrial Park Unit 1. 3zing & subdivision of part of that part of the North 1/2 of the
North 1/2 of the East 1/2 of the Northwart 1/4 of Sectlon 27, Townshlp 41 North, Range 11, East of the
Third Principai Meridian, lying Northwesterl of and adjoining the Northwesterly iine of Commonwealth
Edlson Company right of way, according to Fia? o;ereof registered in the Office of the Reglstrar of Ttles
of Cook County, lliinois on March 15, 1973 as Ducument No. 2680072, In Cook County, fiiinols.

The Reat Property of its address |s commonly known as 921 £a'1on Street, Elk Grove Viilage, iL 80007. The Rea

Property tax identification number is 08-27-102-048 Volume 50.
DEFINITIONS. The fohiowing words shail have tha following meanings when used in 1his Asigy ment, Tarms not otharwise defined in this Assignment
shall have the meanings atributed to such tems in the Uniform Commercial Code. All voferenzes o doflar amounts shall mean amounts in lawtul
money of the Uniled States of America,
Assignment.  The word "Assignment” means this Astignment of Renis betwesn Gtanicf and Lender, and includes withou! limitmtion all
assignmants and security Interest provisions relating (o the Rents.
Event of Default. Tha wurds "Event of Dataul? mean and Include any of the Events of Delault set “oith below in 1ho section titled "Events of

Default.”

Grantor. The word "Grantor” means {rnwin M. Kaiser and Linda Doee Kaiser. w0
indebtedness. The word “Indebledness” means all principal and inferest payabie under the Note and any ano.ris expended or advancad by "
Landar to discharge obligations of Grantor or expensas incurred by Lander la enforce obligations of Grantot unaer (s Assignment, togather with ©
intarest gn such amounis as provided in Lhis Assignment. In addiion o the Note, the word "Indebtadnaess” Includes = obligations, debls and [
Yabililies, plus interest thereon, of Grantor to Lender, or any ane or mors of them, as well as all claims by Londer aga.nst Graniot, of any one of 05
more of them, whather now existing or hareafier arising, whather relalad or unialatad lo the purposa of tha Nota, whether volunlary or otherwise, 10

whather due or nol due, abaolule or contingan!. liquidated or uniquidaled and whether Grantor may ba Habla individially or jointy with others, &)

whother obligated as guaranior of othenvisa, and whather reécovery upan such Indebtednass may be or herealier may bacomo barred by any G

stalute of limitations, and whether such indabledness may be or hereatior may become otherwise uneniorceabila,

Lender. The word "Lencet” means Suburban National Bank of Eik Grove Vilage, it9 successors and assigns. .

Nots. The word "Nole™ means The promissory note o credit agresment dated Februwry 26, 1983, in the original principal amount of

$149,500.00 trom Grantor to Lender, together with sll renewals ol, extansions of, modifications of, rafinancings of, coneolidations of, and

substitutions for the promissory note or agreemen!. The interest rate on tha Note is 9.473%.

Property. The word “Property” means the real property, and all improvements thereon, described above In the "Assignment” section.

Real Property. Tho words "Real Propeity” mean the property, interests and rights described abave irs the "Proparty Definiion” seation.

Aelated Documents. The words "Related Documents™ mean and Include withoul limitation all promissory notes, cradit agreements, loan

agieaments, guaranties, security Agreements, mortgages, deeds of trust, and all other Instruments, agreements arntd documents, whether now of &l

hoteaftor oxisting, exoculad in connection with the Indeblodness,

Rents. The word "Rents" means ali rents, ravenues, Incoma, lssues, and prolits lrom the Proporty. whether dua now or lator, inciuding without X\"

lirmitation afl Renta from all loases daacribod on any exhiti attached o this Assignmant. vG
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND .2; PERFORMANCE OF ANY AND ALL OBLIGATIONS
g:EGPdﬁ‘BO“F;, Ug%%i;l;ﬁ NOTE, THIS ASSIGNMENT, AND THE AELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEFTED ON

N :

PAYMENT AND PERFORMANCE. Excep! as otherwisa provided in this Assignment, Granior shall pay 1o Lender all amounts securad by this
Assignment as they become due, and shall sticly perform all of Grantor's obligations undes this Assignement. Unlass &nd untll Lender axerc~ag its right
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Loan No 91~ (Conlinued) -

Foreciosurs, Forfeiture, stc. Commencament of fareckosure of forfeiture proceedings, whather by Judicial proceading, seli-haip, 1ep0sse8skin of
any other method, by any creditor of Grantor of by any governmental agency against any of the Property. However, this subsaction shak not apply
in the event o! & good taith dispute by Gramtor &8 10 the validity or ressonabianess of the cialm which i the basis of the foracionure of forefoure
proceeding, providea mat Grantor gives Lander writlen notice of such claim &nd furnishes reserves or a sursty bond kv the claim setisfactory o

Events Affecting Guarantor. Any of tha pracading events oocurs with roapact 10 any Guaranior of any of the Indetiednass or such Guaranor
dies or becornas inoompetent. Linder, at i option, sy, bul sha¥ not be required Yo, permit the Guaranior's chtate 12 assume uncanditionally tho

obligations arising under tha guaranty in & manner satistactory i Lender, and, in doing g, cure the Evant of Defaull,
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrance of any Event of Dafaull and at any tme tharaalier, Londor may exciclae any ono of
mxre o] the Toklowing rights and remedias, tn addition to any other rights of ramedies provided by faw:

Accelarate indebtednesa. Laender shall have the right at it9 option without natice 1o Grantor (o declare the entire Indebledness immediately due

and payabie, incduding any prepeyment panalty which Gramtor would be required (o pay.

Coliect Rents. Lander shall have tha right, withou! netice 1o Grantor, 1o 1ake possession of the Property and collact tha Rents, Including amounts
past due and unpaid, and apply fte nat procesds, over and abova Lendar's Cosis, againal the tndatiednass. in kirtharance ol this rght, Lander
thay require Bnyv.enant of ather user of the Proparty Yo make paymants of ranl or usa fees diroctly (o tendar, ! the Renta are colisciad by Lander,
then Granior iTevauably designates Lender as Grantar's anoiney-in-fact to endorse instruments roceived in payment theseot in the name of
Grantor and lo necatis*= the same and collect the proceads. Payrnenis by lenants ot other usats io Londer In reaponsa 1o Landar's demand shal
satisty the obligation 1o, which the payments are made, whether of no! any proper grourids for ihe demand axisted. Lender ray exerclse it
rights uncler thia subpar’ gry ah etther in person, by agent, or through A receiver.

Maorigages in Possession. Lander shall have tho right lo be piascod #s martgagoa in poaseesion of fo have & racelver appolnfed o lake
possession of alf or any part of<ne “roperty, with 1he power 10 protec! and praserva tha Praporty, to oparala the Fropeity precading loreciosure of
sale, and 1o tofiect the Renis froin 16 Propasty and apply the proceeds, cver and abova the cost of the raceivorahip, againgt the (ndeblodnoss.
The morigagea in possasgion of rzueiver may serve withoutl bond i permitied by law. Lendar's figh! 10 the appolntmant of a recolvet ahall exist
whather or ot the apparont valua of the, Propéxty exceeds 1he indebladnass by a substantial amount. Employmant by Lender shali not disquality

& parson krom porving as & receiver.
Other Remedies. Laricder shall have all other i jhis nd remedies provided in this Assignment or tha Nate or by law.

Walver; Election of Remedies. A waiver iy any ran of a breach of a provision of this Assignment shall not constilute a walver of or prejudice
the party’s righis otherwise to demand strict compliance »ih that provision or any othix provision. Election by Lender fo pursue any rermady shall
ol exclude pursuft of any other remady, and an sievtiz (o make expendilures or 1ake sction to perform an obiigation of Grantor under this
Assignment aher aiiure of Granlor fo periorm ghall pot atlcc! Lander's right lo declare a dalault and exercise its remedies under this Assignment.

Attorneys' Fees; Expanses. |f Lender ingtitutes any sult of [ction to gnforce any of the lerms of this Asskinment, Lender shall ba anlitled 1o
recover attorneys' leas al trial and on any appeal. Whathar ar net-ary-cour actian Is involved, il réasonable expanses incurred by Lender that in
Lender’s apinion are necessary al any time for the prolection of ftg Literar? or tha anfercament of it rights shall bacome & part of the indebladness
paysble on demand and shall bear interest om the date of expencituiy untll repaid &l the Note rale. Expenses coverad by this paragraph
includa, withou! limitation, howevar subject lo any limits under applicabli 7w, Lander's anorneys’ fead and Lender's legal expensas whethor or not
thero Is & fawsult, including aftorneys’' Joeg for bankrupicy proceqdings (Incivairg efforts (o modily or vacals any aulomalic stay of Injunction),
appenis and any antcipated post-judgment collection services, the cost ol soarc’ing records, obtaining e reports (including loreclosure raparta),
surveyors' repons, and appraisal loas, and title insurance, 1o tha exient parmitled b, e glicable law. Gramor aiso will pay gry coun cosly, in

addition to & other sums Hrovidad by law,
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions sie a part of this AL nent:

Amendments. This Assignment, togother with any Refated Documents, constifulas the enti upsarstanding and agreament of the parties a3 10

the malters sel forth in this Assignmenl. No alieration of or amendment 1o this Assignment shal. s ellective unless givan in writing and signed by

the party or parlies sought [0 be charged or bound by the siieration of amendmen.

Appiicable Law. This Assignment has been dalivered 1o Lender and accepted by Lender in the State oi lilinols. This Aseignment sha!l be

govamed by and construsd In accordance with the laws of the State of iflincls.

Muitiple Parties. Al obligations of Grantor under this Assignment shail be joint and several, and aii relerenzes 1o Grantor shall mean each and
avery Grantor. This means that aach of the persons signing below is responsible lar all obiigaions in this Assigitmant,

No Modification. Grantar shall et snler into any agresment with the holder of any morigage, deed of lrust, or Giv. s9cunty agreement which
fas priority over this Assignment by which that agreement is modified, amanded, extendad, or renewed withoul iha prier wiittan consent of *
Lender, Grantor shall neither reques) nor accept any fulure advances under any such security sgreement withoul tha pror written consent of
Lender. P )
Severabliity. 1f & court of compatant jurisdiction finds iny provision of this Assignment to ba invalid or unenloroeabie 8 o any parsci: Ol 4
citcumstance, such finding shall not render that provision invakid or ynenforceable s fo any other persang or circumstances. Hf laasible, any suchCy
offending pravision shaf! ba doemed 1o be modified (0 ba within the limits of anforceabilily or validity; however, If the offanding provision cannol be..
50 miadified, it shall ba stricken and afl other provisions of this Asskznmaent in alf other respacts shali remaln valid and eninrcaable. o
Successors and Assigns. Subijact {0 the imitations statod in thés Assignmant on tranater of Gramor's intorest, this Assignment shall be btnc:i§
upon and inure 1o 1he banofit ¢! the parties, their successors and assigns. I ownership of the Property becomas vesied In a peraon other th ‘?
Grantor, Lendar, without nolice 1o Gramor, may deal with Grantor's successors with referenca 1o this Assignment and the Indebtedness by way o'
farbaaranch ot extension withoul feleasing Grantor irom the obligations of this Asskgowment or lability under the Indebledness,

Tise i3 of the Esaence. Time is of tha essence in tha perdonmance of this Assigniment.
Walver of Homestsad Exemption. Grantor hareby releases and waives all ighls and benelits ol tha homestead exomption (aws of the Slale of

Jilnole ms 1o ai Ingeblodness secured by this Assigrmen?.
Walvers and Consents. Landor shall not ba deemod 16 have waived any rights under 1hia Assignment {or undar the Related Docurnents) uniass
such waiver 18 In wriling and signed by Lander. No delay ar omissien on the part of Lender in exarcising any right shali operate as & waiver o
such right of any other right. A waiver by any party of @ provision of this Assignmant shal nol constitute & waiver of of prejudios the pary's right
otherwiss 1o dermand strict compiiance with [hat provision or any olbet provision. No prior waivor by Lender, nor any course ol dealing bstween
Lendor and Grantor, shall constitute a waiver of aay of Lendor's rights or any of Grantor's obligations as fo any hitute transactions. Whenever
.cansen by Landar ks roquirad in (s Assignment, tha graniing of such consent By Lendor in any insiance shalf not consiiule continuing conaent to

subsaquen! instances whera such congent is required.
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