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THIS MORTGAGE ("Securty Instrument”) is made on JANUARY 5, 19564 . The Muortgagor is

S ALLEN LANKFORE AND DIANE E. LANKFORD, HUSBAND AND WIFE

516 CORRINTHIA CQURT, ELX GROVE VILLAGE, ILLINQIS 60007

¢"Borrower”), This Secunty Instrumentas given to

WINDSOR MORTGAGE INC.

THE CTATE OF ILLINOIS . el whese

which 1s organizest and existing under the laws of
address s 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 {"Lender”). Borrower owes Leader the principal sum of
ONE HUNDRED SIXTEEN THOUSAND FIVE HUNDRED  ¥JjFTY AND 00/100

Dollars (11.5. 8  116,550.00 )
This debt is evidenced by Borrower's note dited the same dale as this Security Instrument {"Note™), which provides for
monthly payments, with the tull debt, it not paid earlier, due and payable on  ~FLBRUARY 1, 2024
This Secunty Instrument secares to Lender: {a) the repayment of the debt evidenced {iy 4 Note, with interest, and all rcnewuls
extensions and modifications; (b} the payment of all other sums, with interest, advanesl under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenams and-agreements under this Security

instrumen: and the Note. For this purpose, Borrower does herehy mortgage, grant and wonvey to Lender the following
described property located in CO0K County, WHinois:
LOT 1715 IN ELK GROVE VILLAGE SECTION 4, BEING A SUBDIVISLON

» £y

IN THE SOUTH 1/2 OF SECTION 28 AND IN THE NORTH 1/2 OF SECTIONM 33,

BOTH IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIDZL ('_',\
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN RECORDER'S £y
OFFICE OF COOK COUNTY, ILLINOIS ON SEPTEMBER 23, 1958 AS DOCUMENT rn
17326441 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF ‘";
COOK COUNTY, ILLINCIS ON SEPTEMBER 25, 1558 AS DOCUMENT LR1819395, E:

IN COOK COUNTY, ILLINOIS.

08-28-417-028

which has the address of 516 CORRINTHIA COURT, ELK GROVE VILLAGE Streetfity ,

Ilinoix 60007 2ip Code  {"Property Address™):
Page 1 of 8 FHA Nhinels Mortgage - 2/91
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custence of subsequently erected, agiimst any hazards, casualties, and contingencies, meluding fiee, for which Lender reguires
insurance. This ansurance shatl be mantumed in the amounts and for the periods that Lender requires, Borrower shall also
. nsure all improvements on the Property, whether now in existence or subsequently erccted, against foss by Noods to the exient
requires] hy the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a torm acceptable 1o, Lender,

In the event of Toss, Borrower shall give Lender immwlinte notice by mail. Lender may imake proof of loss if not mude
promptly by Borrower, Each wsurance compuny concerned s heroby suthonzed aed doceted 1o nuke payment for such Joss
directly to Lender, instead of to Borrower und to Lender jointly. All or any part of the insurance praceeds may be applied by
Lender, at its opton, either (a) to the reduction of the indebtedness under the Note and this Secunty instrument, first te any
delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repur
of the dumaged Prorarty. Any application of the procecds 10 the principal shall not extend or postpone the due date of the
maonthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds
over un amount required to pay all outstunding ilebtedness under the Note and this Soenrity instrument shull be pund o the

entity fegully entifed thereto,

In the evenl of (epalosure of this Security Instrument or other transter of ttle 1o the Properly that extinguishes the
indebtedness, all nght, tize 2ad interest ot Borrower in and te insurance policies in torce shall puss to the purchaser.

5. Occupaney, Preservation, Maintenince and Protection of (he Property; Burrower’s Loan  Applicntion;
Lesseholds,  Borrower shall occun’ establish, s use the Property as Borrower's principul residence within sixty days efter
the execution of this Security Instrumert wnid shall continue to oceupy the Property as Borrower's principsl rosidence for a least
one year after the date of oceupancy, unless the Secretary detormines this rsquirement witl cause undue bhardship for Borrower,
or unless extenuating circumstances exist Vhick are beyond Borrower’s control. Borrower shall notify Lenders of any
extenunting circumstances. Burtower shall not commit waste or destroy, dumage or substuntially changy the Property o allow
the Property to deteriorate, reasomable wesr and teor exeepled. Lender may nspect the Property if the Properly 15 vacant or
abundoned or the loan ts in detault. Lender may take rensonable action to protoct and preserve such vacant or abandoned
Property. Burrower shall also be i default if Borrower, during the loan application process, gave malerially talse or inaccueate
information or statements to Lender (or talled to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, represenisguns concerning Borrower’s occupancy of the Property as a
principal residence. 1f this Securily Instrument is on & leaschold, Sorcower shall comply with the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold and fee title skt pot be merged unless Lender agrees to the merges in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Propesiv. Borrower shatl puy all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, 1f fuilure to pay would adversely aftect Lzader's interest in the Property, upon
Lender's reguest Borrower shall promptly fumish to Lender receipts evidencing these paynients,

It Borrower tuils to make these payments or the payments required hy paragraph 2, or fails 2 pecferm any other covenants
and agreements contained in this Security Instrument, or there is & legal procecding that may significant’y sftect Lender's rights
in the Property (such us a proceeding in hankruptey, tor condemnation or to enforce faws or regulations); Gien Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuiling puyment of
taxes, hazard insurance and other tems mentioned in parsgraph 2.

Any amounts dishbursed by Lender under this paragraph shall hecome an additional debt of Borrower and be securad by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and ot the optien of

Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of uny award or claim tor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, ate hereby assigned and
shatl be pard o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedniess under the Note and this Secunity Instrunent,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment of principal. Any
application of the procesds 10 the principal shall not extend or postpone the due date of the monthly payments, which are
@'}-GRHL! 03 Page 31 6 —_— "};5 L)
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12, Successors and Assigns Bound; Joint und Several Lishility; Co-Segners, The covemnts and agrecens of thi
v Secunly Instrutnent shull bind and benetit the successors and assigns of Lendes ahd Borrower, subjgtt to the provisims of
parageaph 9.h. Botrower's covensats amd agrocaeats shall be joint und several. Any Borrower who cuesighs this Security
fnstrument but does not exectte the Nate: (#) is co-signing this Security Instnament only lo mortgage, grant and convey thit

E Borrower's ntecest n the Property under the tenms of this Security fnstrument; (h) is not personally obligated o pay the sums
- secured hy this Secunity Instrument; and (v} agrees that Lender and any other Borrower may agroe to salend, modily, Jorbeas or
g ' make any sccommodations with regard to the terms of this Secunty Instrument or the Note without that Borrower's consent.

13. Nutices, Any notice 10 Borrawer provided tor in this Security Instrument shall be given by delivening it or hy mailing
it by first vlass ma) unless applicable Taw requires use of another method, The aotice shall be directed (o the Property Address
or any other address Burrower designates by notice 10 Lender, Any avtice (0 Lender shall be given by first cluss matl to
Lender's address stated heeern or any address Lender designates by nutice to Borrower, Any notice provided for in this Secarily
Instrument shall be decimed 10 have been given to Burrower or Lender when given ay provided in this paragraph.

14, Guverning, Luw; Severability, This Security Instrument shatl be governed by federal law and the law ot the
unsdiction i which fie Propenty s Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with apphicatie taw, such confhet shiudl ot uffect other provisions af this Security lnstrument or the Note which can he
given effect without theeapflicting provision. To this end the provisions of this Sectrity Instrament and the Note are deciured

ter be severable.

15. Borrower™s Copy. Borrowe! shall be gaven oae conformed copy of this Secunity Instrument.

16. Assignment of Rents. Borroter wnconditionally assigns and transters to Lender sl the renls and revenues ol the
Property. Borrower authorizes Lender or Lénder’s agents tu collect the rents and revenues and herehy directs each tenant of the
Property 1o pay the renls to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower”s breach of
any covenant or agreement in the Security Instrument, Borrower shalt collect wnd ceceiva all rents and revenues of the Property
as trustee for the henetit of Lender and Borrower. (This_assignment of rents constitutes an absolute assignment and not an

assignment for additional secunity only,

If Lender gives aotice of breach to Borrower: (a) all rents rsceived by Borrower shall be held by Borrower as trustee for
henefit of Lender only, to be applied to the sums secured by the Scenrity Instrument; (hy Lender shull be entited to collect and
receive all of the rents of the Property: and (¢) each tenant of the-Zrperty shatl pay all rents due and anpaid to Lender or

Lender's agent on Lender's written demand o the tenant.

Barrower has not execnted any prior assignment of the rents and has not ad vall not perform any act that would prevemt
Lender trom exeroising its rights under this paragraph 16.
Lender shall nat be required to enter upon, take controf of or maintain the Properry Ratore or after giving notice of breach

to Borrower. However, Lender or a judicially appointed teceiver may do so al any time thersis i breach. Any application of
rents shall not cure or waive say default or invalidate any other right or remedy of Lender. This assigament of rents of the

Property shall terminate when the debt secured by the Security Instrument is paid n full, ol
"
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &
£

17. Foreclosure Procedure, W Lender requires immedinte payment in Full under puragraph 9, Lender may loreclose gf ‘

this Security Instrument by judicial proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the B

|

remedies provided in this paragraph 17, including, hut not limited to, reasonshle attorneys’ fees and costs of title
evidence.

18. Release. Vpon payment of all sums secured by this Secunity Insteument, Lender shall release this Secunity Instrten
without charge to Borrower, Bogrower shall pay any recordation costs.

19, Waiver of Homestend. Borrower waives all right ot homestead exemption in the Property.
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