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THIS MORTGZCE (**Security Tnstrument™) is given on ........... NOVEMBER 26 . . . ..o .

19 93..... . The mortgagrc is . ALVIN., BATLEY, R+ .AND RITA. R PATLEX,. HIS. NTFE, A3 JOINT TRNANTS. ...
................................................... (**Borrower'’). This Security Instrumenl is given & ..o
. COLE. TAYLOR RANK ..~ o TP OO P TOOR PP ITTI , which is organized and exintin
under the laws of .. THE STATF.GF ILLINOLG.................. , and whose address i . TR

GCHICAGO, . TLLINOLS. .o oo 40 i s iriiis crrieis e ar ey . {"Lender™).
Borrower owes Lender the principal sur: of CTWENTY. SIX. THOUSAND. ONE_ HUNDRED. BIGHTY TWO AND | L
007100 ........ccmieeriinrieenreicinnis Dotless (U.5. §..26,182.00......). This debt is evidonced by Borrower's niote
dated the same date as this Security Instrument (**Note"'), which provides for monthly payments, with the full debt. if not
paid earlier, due and payable on ... DECEMBER 0L 2000 ..., . This Security Insirument
secures 0 Lender: (a) the repayment of the debt svideaced by the Note, with interest, and all renewals, extensions ard
modifications of the Note; (bj the paymert of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor;ower’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mongaps; grant and convey ta Lender the following described prop-
erty located in ... COOK......oooooriiiiiniinmr i, g e cverarntrrere st s d b s n e r e ey aas County, Illinois:

LOT 41 IN THE SUBDIVISION OF THE NORTHWEST .i/% OF BLOCK 27 IN CANAL
TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP 33 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT{, ILLINOIS.

PIN £ 17 33 317 042

which has the address of ...37.36..8. PABNELL .AVE ... ,LCHICAGO . ., .
(Street] ' [City)
Ilinois ....... 60609 (*‘Property Address’");
(Zip Code)

TOGET! "2 WITH all the improvements now or hereafter erected on the property, and all easements, appunenances,
and fixtures sow or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 01 990 (page / of 6 pugrs)
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< 3 ,

24. Riderd to this Security Instrument. 1f one or more riders are exccured by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall he incorporated into and shall smend
and supplement the covenants and agreements of this Security Instrument as if the ridet(s) were a part of this Security Instrument.
{Check applicable box{es)]

[J Adjustable Rate Rider ] Condominium Rider (] 14 Family Rider @
D Graduated Payment Rider Ij Planned Unit Development Rider D Biweekly Payment Rider 8
D Balloon Rider E_] Rate Improvement Rider D Second Home Rider ch
D Onher(s) [specify) g

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenaits contained in this Security Instrument
and in any ciders) executed by Borrower and recorded with it.

XIRINTANX : '
........................... xﬁ, %’mun
ALVIN BAILEY, . - Borrawer

~—Borrower
Sociat Security Number....... S PP

[Spats-Ze'ox This Line For Acknowiedgment)

STATEOFILLIN()IS...,é?’.n.’.”'.............,,......,.........\Cuumyss:

L. ﬁ/MJM ﬂ . %'@lde ....... 7.0 . ... a Notary Pubﬁc' it und for suid county and slate,
/qf,b’m Doley T & fie L b... Le

do hereby cenify that . F1L VT MY T T .

subscribed to the foregoing 1astrument, appeared before me this day in person, zad-acknowledged that . T be Y
et
/

signed and delivered the said instrument as. .« f’( ¢ ’A oo dree and volumary actCn e uses unid purposes therein

set forth. IS
Given under my hand and official seal, this .. 2‘ ... day of . /VO“ ...... 19 ?j s> -

My Commission expires:

v
"OFFICIAL 8EAL" , 0 / \
BLANCA O. ANDERE Ll N L s FRERTT
Notmry Pudic, Bude of Inole Hitary Pubde,
My Cornmission Expires 10-9-93

D FOR RP&L;:?:RS iNDEX ?URPG‘SE?

E NAME DESERIBED PRoPERTY hent

L PREFARED BY-COLE TAYLOR BANK

‘v "MAIL TO-COLE TAYLOR BANK -

E O P.0.BOX 903743 s R —

R CHICAGO, 1L 60690-9743

' Y L —_ .

INSTRUCTIUNS OR s b

Form Xtd 990 (page 6 of 6 pages)
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person) without Lender's prior weitten convent, Lemdor may, t it option, rogsire lnmediste payment in fall of sil sums
secured hy this Security [nstrument, However, this option shal! not be oxorcised by Londer it exervise b prohibived by fxdesal
faw an of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets cenain conditions, Borrower shell have the right to have
enforcement of this Security Instrument discontinuad at any time prior tn the earlier of: (a) 3 days (or such other period
as applicable taw may specify for reinstatement) before sale of the Property pursuant t any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note us if no ucceleration had
occurred; {b) crie: any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited 10, reasonablc attorneys' fees; and (d) takes such action as Lender may rcasonably
require to asaure (hes ihe lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay
the sums secured by it Security Instrament shall continue unchanged. Upon reinatatemient by Borrower, this Security In-
strument and the obligationa secured hereby shall remain fully effective as it no aceeleration had occurred. However, this
right to reinstate shall nov-apyiy_in the case of acceleration under paragraph 17.

19. Sale of Note; Chrag: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one cr iiore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer''} that ¢oliacts monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nitice of the change in accordence with paragraph 14 abave and applicable law.
The notice will state the name and address of t%c new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informatiorvequired by applicable law.

20. Hazardous Substances. Borrower chuf) not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone else to de, anything affecting
the Property that is in violation of any Environmental Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardras Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propeny.

Borrower shall promptly give Lender writien notice of any ir7estigation, claim, demand, lawsuit or other action by
eny governmental or rcgulatory agency or privale party involviig ihe Property and any Hazardous Substance or
Environmenta! Law of which Horrower has actual knowledge. If Borrows: learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Suustance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance vith Znvironmental Law.

As used in this paragraph 20, **Hazardous Substances'" are those substance” aufined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flamanzuie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matarials containing asbestos or formaldcayde, and radioaclive materials. As
used in this paragraph 20, "*Environmental Law'’ rneans federal laws and laws of the jurisdiction where the Property is located
that relate 10 health, safety or cnvironmental protection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as fetlows: - - - .

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleratior friwwing Borrower's
breach of any covenant or agreem:nt in this Security Instrument (but not prior to acceleration x.o22r paragraph 17
unless applicable law provices otherwise). The notice shall specify: (a) the default; (b} the 2ction ruquizod to cure the
defauit; (c) & dute, not less than 30 days froin the date the notice is glven to Borrower, by which ths default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrurrent, foreclosure hy judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratior: and the right to assert in the foreclosure pro-
ceeding the non-existence of & default or sny oiher defense of Borrower to accelerstion and foreclosure, If the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Securify Insirument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge i0 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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