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ASSIGNMENT OF RENTS AND LIEASES .

KNOW ALI, MEN BY PTHESE PRESENTS, thalt Fipst National Bapk of Des Plaines,

Dot personally, but as Trustee, under Trust Agreemenl dated 9/8/87 and known
as Trust 18751875 . — —
(the "Ass:qnnr“), in consideration of the sum of One Pollar and
other good and valuable considerat:ions, the receipt and Burfininnvy
whereof are hereby acknowledged, does hereby asalign, transfer and
pet over anto Lake Foreat Bank & Jruast Company (Lhe #Bank%), lta
nuccenrtors  and ansnlgna, all rlght, Citle and intoepesl of the
Ausignor in and to all the reats, leass paymonls, carnlngn, Inoome,
issues, profits, renewal ren:s, wenewal leases, anid all other suwmg
due or which may hereafter become due, payable or ceollectible under
or by virtue of any present of future lease, whelher written or
oral, o» any letting of, possession of, or any agreement for the
use or/woccupancy of the whole or any part of the real estate and
premises / hereinafter descrived which the Assignor may have
heretoford¢ nade or agreed to or may hereafter make or agree to, or
whiclt may Ye made or agreed to by the Bank under the powers
hereinafter -Uranted, including all amendments and supplements to
and renewals . 'chereof at any time made, all relating teo the
following dencridhrd real estate situated in the Counbty of . ...
Cook State of I1linols (the "proemises"):

Lot 1 and Lot 2 in Block Z in Home Garden Acres, being a Subdiviasion of the
Northeast 1/4 of the Northwest 11/4 of Section 11, Township 42 North, Range 10,
East of the Third Principal Maridian, in Cook County, Illinois.

P.I.N.# 02-11-101-006
Common property address: 201 Eact Jundee Road, Palatine, IL 60067
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© This assignment is made and given as casihlateral and additiconal

security for and shall remain in full folce and effect until (i)
the payment in full of all pr1nc1pal of arnd interest on that
certain promissory note of the Assignor dated | December 14, R
19_93 payable to Bearer in the principal sum ot S 550,000.00

and also any and all notes or other oblightions evidencing
additional advances made by the Bank to the Assigror and intended
to be secured by:the Mortgage hereinafter referred to {said bearer
sote and any additional notes or obligations being ireferred to as
the "NoteVw), (ii) the performance of all obligations,  wovenants,

promises and agreements of the Assignor under that certuin Trust:

Deed dated _ December 14 , 1993 , rfrom the Assignoc to Lake
Forest Bank & Trust Company, as Trustee (Lhe "Mortgage"), conveying
and mortgaging the premises as security for the Note and any and
all other indebtedness intended to be secured thereby, and (iii)

.the payment cf all expenses and charges, legal or otherwise, paid

or incurred by the Bank in realizing upon' or protecting the
indebtedness referred to in the foregoing clauses (i} and (il) or
any security therefor, ‘including this Assignment.

The Assignor does hereby irrevocably constitute and appointe

the Bank the true and lawful attorney of the Assignor with full
power of substitution for Assignor and As signor’s name, place and
stead to ask, demand, collect, receive, receipt for, sue for,
compound and give acqulttance for any and all sums due or to become
due  under any lease of the premises or any part therecf, with full
power to settle, adjust or compromise any c¢laim thereunder as fully
as the Assignor conuld do, and to endorse the name of the Assignor
on all commercial paper given in payment or in part payment
thereof, and in the Bank’s discretion to file and claim or take any
other action or proceeding, either. in the Bank‘s name or in the
name of the Assignor or otherwise, which the Dank may deem
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necvessary or appropriate to collceet any and alil smums duae or to
becomo duite uider any such lease, or whlch may bhe necessary or
appropriate to protect and preserve the right, title and interest
of the Bank in and to such sums aml the seccurity intended to boe

afforded hereby.

The Assignor represents and warrants to the Bank that the
Assignor has geod right to make this Assignment and that the
Assignor has not heretofore alienated, assigned, pledyged or
otherwise disposod of any of the rents or leasce paymenlbs and other
sums due or which may hereafter become due and which are intended
to be asaigned herounder,

Holwithstanding the torweqgoing provialons making arud
catablishing a present and absolute transfer and assignment of all
lease payments, rents, earnings, income, lssues and profits as
aforesaid, and so long as ho event of default shall exist under the
Nole or.Mortgage and no event shall exist which by lapse of time or
service of notice, or both, has or would become an event of default
thereundar, the Assignor shall have the right anid license to
collect, Adze and enjoy all rents and other sums due or to lecome
due under-add by virtue of any lease of or agreement for tle use
and coccupancoy-af Lhe premises as they respectively become due, but

not in advance'

The Assignor liereby irrevocably consents thal the tenant under
any lease of the pramises, upon demand and notice from the Bank of
the Bank’s right to rYeCeive the rents or lease payments hereunder,
shall pay such rents ox lease payments to the Bank without any
obligation on the parlc of such tenant to determine the actual
existence of any defaulv oy event claimed by the Bank as the basis
for the Bank’s right to receive such rent or lease payments and
notwithstanding any notice 4xom or claim of the Assighor to the
contrary. The Assignor shalil have no right or claim against tenant
for any such rents or lease paynents paid by the tenant to the

Bank.

Without limiting any legal rig¢nbs of the Bank as the absolute
assignee of the rents or lease paymence, issues and profits of the
premises and in furtherance therceof, “2ssigner agrees that in the
event of default under said Mortgage, wirether before or after the
Note ig declared due in accordance with 4ts terms or under the
terms of said Mortgage, the Bank may, at its option, take actual
possession of the premises hereinabove desciibed, or of any part
thereof, personally or by agent or attornev,. as for condition
broken, and with or without force and with or without process of
law, enter upon, take, and maintain possession ¢f all or any part
of said premises together with all document:s,; (Looks, records,
papers and accounts relating thereto, and exclude the /fissignor, its
agents or servants, therefrom and hold, operate, manave and contrel
the premises, and at the expense of the premilses, frori.time to
time, cause to be made all necessary or proper repairs,” fenewals,
replacements, useful alterations, additions, bettermdénts and
improvements to the premises as may seem judicious, and pay  vaxes,
assessments and prior or proper charges on the premises, or any
part thereof, and insure and reinsure the same, and lease the
premises in such parcels and for such times and on such terms as it
may ‘deem fit, including leases for. terms expiring beyond the
maturity of the indebtedness secured by said Mortgage Deed, and
cancel any lease or sub-lease for any cause or on any ¢round which
would entitle the Assignor te cancel the same and in every such
case have the right to manage and operate the said premises and to
carry on the business thereof as the Bank shall deem best.

After payment of all proper charges and expenses, including
the just and reasonable compensation for the services of the Bank,
its attornays, agents, clerks, servants and others employed by the
Bank. in connection with the operation, management and control of
the premises and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify the Bank against any
liability, loss, or damage on account of any matter or thing done
in good faith in pursuance of the rights and powers of the Bank
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hereunder, the Bank may, at its option, credit the net amount of
inceme which tha flank may raeceive by virtue of this Asgsignmaent and
trom the premices: to any and all amountn dun or owing to the Bank
from the Asaiguor under thn Germs and provisfons of Lhe Nobe and
the Mortgage. The bhalance of such net lncome shall he releoaged to
or upon the order of the Assignor. The manner of the application
of such net income and the item which shall be credited shall be
within the sole discretion of the Bank.

The Assignor hereby further covenants that the Assignor will
upon reguest of the fBank execute and deliver such further
instruments and do and perfeorm such other acts and things as the
Bank may reasonably deem necessary or appropriate toc more
effectively vest in and secure t3 the Bank the rents due or which
may hereafter become due and which are intended to be assigned to

the Bank horcunder,

The acceptance by the Bank of this Assignment, with all of the
rights, powers, privileges and authority so created, shall not,
prior to entr»v upon and taking possession of the premises by the
Bank, be deered or construed to constitute the Bank a mortgagee in
possession nor (chereafter impose any obligation whatsoever upon the
Bank, it being unrderstood and agreed that the Bank does not hereby
undertake to perforn or discharge any obligation, duty or liakility
of the landlord urder any leases of the premises or under or by
reason of this Assigrment. Should the Bank incur any llability, o
loss or damage under-oc by reason of this Assignment or for any e
action taken by the Bank nereunder, or in the defense against any
claim or demand whatsoevzr which may be asserted against the Bank 4
arising out of any lease, :the amount therecf, including costs, -
expenses and reasonable attornnys’ fees, together with interest
thereon at 10% per annum, shd¥!-be secured by this Assignment and
by the Mortgage, and the Assignor zhall reimburse the Bank therefor
immediately upon demand.

0

J

+
.3

6

The rights and remedies of the /Bank hereunder are cumulative
and are not in lieu of but are in ~ddition to any rights or
remedies which the Bank shall have Uurpdesr the said Note or the
Mortgage. The rights and remedies of (lFe Bank may be exercised
from time to time and as often as such exercvise is deemed expedient
and the failure of the Bank to enforce any o7 the terms, provisions
and conditions of this Assignment for any period of time, at any
time or times, shall not be construed or deensd) to be a waliver of
any rights under the terms hercof. ,

* Y- r 'The right of the Bank to c¢ollect and receive the rents or
lease payments assigned hereunder or to exercise any of the rights
or powers herein granted to the Bank shall, to the extent not
prohibited by law, extend also to the periecd from and’ =fter the
£iling of any suit to foreclose the lien of the Meortgage,” including

' any period allowed by law for the redemption of the premices after
any foreclosure sale.

ﬁﬁo”fﬂﬁﬂ

This Assignment shall be assignable by the Bank and all of the
terms and provisions hereof shall be binding upon and inure to the

benafit of the respective exacutors, administrators, legal
representatives, successors and assigns of each o©f the parties
hereto.

The payment of the Note and the release of the Mortgage Deed
securing the HNote shall ipso facto coperate as a release of this ™

Assignment.

DATED this 14th day of ___December , 19893

Exonctation provision rastricting

any llability of First Naitonal

Bank of Des Pialnes, elthar
First National Bank of Des Plaines, not personally, e v
Sicle 2R r . N

but as Trystee, U/T/A dated gs;zmr_,) i wapraisly made of SBALspoL.
1875

(SEAL)
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