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THIS MORTGAGQGE ("Sccurity Instrument”) is givenon  JANUARY 06, 1994 . The mongagor is
CHARLEZS J LEE AND JOSEPHINE 2 LEE HUSBAND AND WIFE '

-

3128 ELAINE COURT, FLOSSMOOD. TL 60423
("Borrower"). This Sccurity Instrument is givents ~ NBD MORTGAGE COMPANY,

e : L]

l?»i which is organized and existing under the laws of THE STAT% OF DELAWARE , and whose

. addressis 900 TOWER DRIVE, TROY, MI 48098 :

\ (*Lencer’ ). Borrower owes Lender the principal sum of

) ONE BUNDRED THIRTY SEVEN THOUSAND AND 00/100

~

. Dollars(U.S. § 137,000.00 ). This debt is evidenced by Borrower's jiaie dated the same date as this Sceurity
Instrumnent ("Note"), which provides for monthly payments, with the full debt, ifno paid carlicr, duc and payable on
FEBRUARY 01, 2024 . This Security Instrument secures fo Lenider: fa) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tire Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Sicur'ty Instrument; and (c)
,  the performance of Borrower's covenants and agreements under this Security Instrumest pivd-the Note. For his
. _, purpose, Borrower docs herehy mortgage, grant and convey to Lender the following desctibad oroperty located in
1| VILLAGE OF PLOSSMOOR, COOK County, llinois:
v Z wmnaX XK XK IN BAYTHORNE TOWNROME CONDOMINIUM AS DELINEATED ON A SURVEY OF TH®
' _ FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BAYTHORNE SUBDIVISION OF PART
< OF THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
5 THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “D* 70 THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88462135 AND AS
AMENDED FROM TIME TO TIME TOGETHZR WITH ITS UNDIVIDED PERCENTAGE INTERESY

IN THR COMMON ELRMENTS IN COOK COUNTY, ILLINOIS.

31-12-100-061-1049

which has the addressof 3128 ELAINE COURT, FLOSSMOOR [Street, City),
Ninois 60422 {(“Properly Address”);

[Zip Code)
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TOGETHER WITH all the improvements mg:ur ﬁ.!mr c(rEEQnEicX,lwny. and all casements,
appurtenances, and fixtures now of hercafter a part of the property. All replucements and additions shall also he covered
hy this Security Instrument, All of the foregoing is referred 1o in this Sceurity Instrument as the “Property

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prépayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due undet the Note,

2, Funds for Taxes and Insurance, Subject (o applicable law or toa writien watver by Lender, Borrower shall pay
to Lendet on the day monthly payments are duc under the Note, until the Note is paicd in {ull, o sum ("Funds”) for: ()
rcml taxes and assessments which may attain priority over this Seeurity Instrument as i lien on the Property; (b) yearly

caschold paymentsor ground rents on the Property, if any; (c) yearly hazard of property insutance premiums; (d) ycarly

flood insurance zwemiums, if any;, (¢) yearly mortgage insurance premiums, if any; and () uny sums pryable by
Borrowet to Lendetin secordunee with the provisions of paragraph 8, in lict of the payment of mortgage insurance
premiums, These items p'c called “Escrow Items.” Lender may, at any time, colleet and hold Funds in an amount not to
exceed the maximum amourt a lender for o federally related morigage loan may require for Borrower's escrow account
under the federal Real Estats S:ttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
ot s6q. (“RESPA"), unless anuthus law that applics to the Funds scts a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amouat aot to cxceed the lesset amount. Lender may estimate the amount of Funds die on
the bhasis of current data and reasonnblc. estimates of expenditures of future Escrow Jtems or otherwise in accotdance
with applicable law.

The Funds shall be held in an institutior-whose deposits are insured by o lederal ageney, instramentality, or entity
(including Lender, if Lender is such an instiwtion) of in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lendet may not charge/ Botrower for holding and applying the Funds, annually analyzing the
escrow uccotnt, of verifying the Eserow Ttems, urifess Lendet pays Borrower interest on the Funds and applicable faw

rmits Lender to make such a charge. However, ‘Lender may require Borrower (o pay a one-time charge for an
independent read estate tax reporting serviee used by Lendr i conneetion with this loan, unless applicable law provides
otherwisc. Unless an agreement is made or applicable law_requires interest (o be paid, Lender shalt not be required to

pay Borrower any interest or caminis on the Funds, Bortow=t.urd Lender may agree it wriling, however, that itterest

shall be puid on the Funds. Lender shall give to Borrower, withon! charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit (o the Funds was made. The Funds arc pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be'neld ky applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Learder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to muke an e deficiency. Borrower shalt make
up the deficiency in no more than twelve monthly paymens, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shal' promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Vroperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquis’tion or sale as a credit
against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwisce, all payments reevivad by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
undet paragraph 2; third, to intetest duc; fourth, to principal due; and last, to any late charges due under iy Note,

4, Charges: Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the
Property which may altain priority over this Sceurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them or time directly to the person owed payment. Borrower shall prompity fumish to Lender all nofices of
amouns to be paid under this raragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instrament unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in a manner ucceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures fram the holder of the fien an agreement satisfuctory to
Lender subordinating the lien (o this Security Instrument. I Lender determines thut uny part of the Property is subject to
a lien which may attain priority over this Sccurity Insirument, Lender may give Bortower u notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of potice.
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5. Hazard or Property Insurance. Borrower shall keep the jimprovements now existing or hercafter crected on
the Praperty insured ugainst loss by fire, hazards included within thé term “exiended coverage” and any other hazards,
ineluding floods or flooding, Tor which Lender requires insuranee, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurunce shall he chosen by Bosrowes
subject to Lender's approval which shall not be unreasonably withheld. If Botrower fsils to malntaln coveruge
deseribed above, Lender may, at Lender's oplion, oblain coverage lo proieet Lender’s rights in the Property in
accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrict and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bortower utherwise agree in writing, insurance procecds shal) be applied 1o restonution or
repair of the Property damaged, if the resloration or repair is cconomically feasible und Lender's security is not
lessened. If the restoration of repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall he applicd to the sums secured by this Security Instrument, whethet or not then due, with any excess
paid to Barrower. 1 Borrower abandons the Property, or does not answer within 30 days a notice from Lendet that the
tnsurance carriet‘nas offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or'restore the Property ar (o pay sums sccured by this Security Instrament, whether or not then due.
The 30-day period wil. benin when the notice is given, ‘

Unless Lender and idoirower otherwise agree in writing, any application of proceeds fo principal shall not extend
or postpone the duc date of e monthly paymients referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquited by Lender, Borrower's right to any insurance policics and
proceeds tesulting from damage t-the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument iminpdiately prior to the acquisilicn.

6. Occupsncy, Preservation, Mzirenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instriment und shall continue to occupy the Property as Borrawer's principsl
residence for at least one year after the date of eocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exieraning circumsiznces exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorale, or commit waste on the
Propetty. Borrower shall be in default if any forfeiture aciton or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment coutd result in forfeiture of the-Property or otherwisc materially impuit the iten creaied
by this Security Instrument of Lender's security interest. Berrower may cure such a default and reinstate, as provided
in pamagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Barrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security intercst, Bormuwar shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informauicn or statements to Lender (or failed to
provide Lender with any material informalion) in connection with the lown evidenced by the Note, including, but not
[imited to, representations concerning Borrower's occupancy of the Propert; 7 a principal residence. If this Security
Instrument is on a leaschold, Borrower shal! comply with all the provisions of the icase. Il Borrower acquires fec title
1o the Property, the leasehold and the fee title shall not merge unless Lender agreesdiihe merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily pffoct Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitare or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of < Moperty and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien whicn izs priority over this
Security Instrument, appearing in cour, paying feasonable atlomneys’ fees and entering on the Property to make
repairs. Although Lender may lake action under this paragraph 7, Lender does not have o do so. Voo

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower scoured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lendet required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for
any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay
the premiums reguired to obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an altemate
mortgage insurcr approved by Lendcr. If substantially equiva%cnt mortgage insurance covetage is hot available,
Borrowcr shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrawer when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments ax g loss teserve in lieu of morigage insurance. Loss reserve payments may no longer be required,

£39Z]U0OvE
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at the option of Lender, if mLo!th&}c! IIL\Q'ME C(EL‘!‘HgLC‘(i!! ﬁl!rmulgl% g:):nl-:,erm Lender requitesy provided
by an insurcr upproved by Lender again becomes available and is oblained. Borrower shall puy the preminms requited o
maintain morgage insuranye in cffect, or to provide a foss reserve, uniil the requirement for mongage insurance ends in
nccordance with any writieh agreement between Borrower and Lender or applicable lnw,

9, Inspection, Lender or its sgent may make reasonsble entrics upan and inspeetions of the Property. Lepder shall
give Bortower natice at the time of or prior (o an inspeetion specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any uward of cluim for damages, direel or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the feir market value of the Property immediately before the taking is cquad 1o or greater than the amount of the
sums secured by this Sceurity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in
writing, the sums sccured by this Security Instrament shall be reduced by Ihe amount of the proceeds multiplicd by the
following fraction: (u) the tatal amount of the sums sccured immediately before the taking, divided by (b) the tair market
value of the Property immedialely before the laking, Any balance shall be paid o Borrower. I the event of o partial
taking of the Propery in which the fuir market value of the Property immediately befote the taking is lss than the
smount of the sutns seeuted immediately before thie taking, unless Borrower and Lender otherwise agrec in writing of
unless applicable law dtkerwise provides, the proceeds shall be applied to the sums sceured by this Security Instrament
whether or not the sums zre then due.

If the Praperty is aban'doved by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
mike an award or seltle a claini o damages, Borrower fails o respond to Lender within 30 days after the date the naotice
is given, Lender is authorized to conlset and spply the proceeds, a1 its option, cither (o restoration or repair of the Property
or 1o the sums secured by this Security fistrument, whether or not then due.

Unless Lender and Borrower otherwése agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the duc date of the monthly paymeris ceferred to in paragraphs | and 2 or change the amaount of such payments,

11, Borrower Not Released; Forbewrance By Lender Not w Walver, Exiension of the time for paynient or
molification of amortization of the sums secured by this Sceurity Instrument granted by Lender 1o any suceessor in
intetest of Borrower shall not operate (o release thi: liupility of the original Borrower ar Borrowet's successors in inferest.
Lender shall not be requited to commence proceodit gs against any suceessor in interest or refiase 1o extend (ime for
payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any demand
made by the otigina} Borrower or Borrower's succossors in interest. Any fothearnnee by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of 2y dght or remedy.

12. Successors and Assigns Bound; Joint and Several i.ability; Co-signers. The covenants and agreements of
this Sceurity Instrument shall bind and benefit the successors ard wssigns of Lender and Borower, subjeet to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing thiz secutity Instrument only to mortgage, grant
and convey that Botrower's inlerest in the Property under the terms of this Sscunity Instrument; (b is not personally
obligated to pay the sums secured by this Securily Instrument; and (c} agrees 1 Lender and any other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard (o the tzites of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Secunity Instrument is subject to 2 Jaw which sets maximum loan
charges, and that law is finally interpreted so that the intercst or olher loan charges collceted or 1o be collecled in
conneclion with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted timit; and (b) any sums already coltected from Porower which exceeded
permiticd limits will be refunded to Borrower. Lender may choase to make this refund by reduciig the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction «ifl be treated as a
partial prepayment without any prepasyment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shal) he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or any other address Borrower designales by notice to Lender. Any hotice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Bermower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower o Lender when given as
pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Taw of the
jurisdiction in which the Property is located. In the event that ahy provision or clause of this Seeurity Instrament or the
Nofc conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to he severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instmment.

17. Transfer of the Property or a Beneficlal Interest in Borrower. [Call or any part of the Property or uny interest
it it is sold or transterred (or if o beneficind interest in Botrower is sold or transferred and Borrowet is not a nstaral person)
without Lender's prior written consent, Lendet may, ot its oplion, require immediate payment in {vl] of all sums secured
hy this Security Instrument. However, this option shall not be excreised by Lender if excreise is prohibited by federal luw
as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shalf give Borrower aatice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Sceurity Instrument. ! Borrower fails to pay these sums prior la the expiration of this period, Lender may invoke
any remedics permitted by this Sceurity Instrument without further potice or demand vn Borrower.

18, Borrower's Right to Reinstate. If Borrower meets cortain conditions, Botrower shall have the right to have
chforcement of this Security Instrument discontinued al any (ime prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specifly for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Sceurity Instrument: or (h) entry of a judgment enforcing this Seeurity Instrument. Those conditians are that Borrower: (n)
pays Lender alt sums which then would be due under this Security Instrament and the Note as il no aceelention had
oceurred; (h) euresany default of any other covenants ot agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument, ipzluding, but not Himited to, reasonshle attomeys® fees; and (d) takes such action as Lendes may
reasonahly require 10 essure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the suris)secured by this Sceutity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Insirament and the obligations secured hereby shall remain fully cffective as if no acecleration
had occurred. However, this nghi toreinstate shall not apply in the case of aceeleralion under paragraph 17.

19. Sale of Note; Change t¢ Loan Servicer, The Note ar a partiai interest in the Note (together with this Security
Instriment) tay be sold one or more times without priot notice to Bosrower. A sale may result in a change in the entity
(known as the *Loan Servicer”) that collees monthly payments duc under the Note and this Seeurity Instrament. There
also may be one or more changes of the Loy Servicer unrelated to a sale of the Note. If there iy u change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of thé p.w Loan Servicer and the address to which payments should be made.,
The notice will also contain any other information reavircd by applicable law,

20, Hazardous Substances. Borrower shall not ¢ase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentenices shall not upply to the presence, usc,
ot storage on the Property of small quantities of Hazardous Substances that are generally recopnized to be appropriate lo
normal tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuilt ot other action by
any governmental or regulatory agency of private party involving fhc Property and any Hazardous Substance or
Environmental Law of which Borrowet has actual knowledge. If Borrower leains, or is notified by any governmental or
regulatary authority, that any removal or other remedistion of any Hazzedous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordiance with Envitonmental Luw.

As uscd in this paragraph 20, “Hazardous Substances” arc those substances delinsd as toxic ot hazardous substances
by Environmenta! Law and the following substances: gasoline, kerosene, other flamrnable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents, materials containing asbestos or' tormaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law” means federal laws and faws O the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shalfl give notice to Borrower prior to acceleration foillowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration (uder paragraph
17 upless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 36 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure te cure the default on or before the date specified in the notice may resull in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defauit is not cured on or before the date specified iu the notice, Lender, at its optior, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
~ may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
- incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
- attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall relcase this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Propetty.
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24, Riders to this Seeurity Instrument. If onc or more fiders are exeeuted by Borrowcer and recorded together with
this Security Instrument, tire covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and aprecments of this Sceurity Instrument as if the rder(s) were a part of this Sccurity
Instrument. [Check applicable boxfes)]

Adjustable Rute Rider Condominium Rider -4 Family Rider
Graduated Payinent Rider Planned Unit Development Rider iBiweekly Payment Rider
Balloon Rider Rale Improvement Rider ...J Second Home Ridet
V.A. Rider Ziher(s) [speceify)
BY SIGNING BELOW, Bortowcer accepts and agrecs 1o thu and covenants contained in this Security
Instrument and in any rider(s) cxceuted by Borrower and rcczmi d 'ml
Witnesses:
_ (Scaly
L‘!? " Bomower
\}\\;“ % u,,.ﬁ /. (Seal)
JO EPHINE S LEL -Bomower
(Scal) o (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, Qe e Countyss:
. - oAy
L s GATH LA . a Notary Public in and for said county and state do herchy

cerlify that CHARLES J LEE AND
JOSEPHINE § LEE HUSBAND AND WIFE

i

.';' , personally known to me to be the same pemson(s) whose
. name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

Yo he signed and delivered the said instrument as free and voluntary act, for the uses and PUIPOSES

% thereinsct forth, e

1 Given under my hand and official scal, this 67T day of  JANUARY . 1994 o

My Commission Expires: W 7..é {04—’—"’ &

i

7898661 MARY BETH Ev,:'p:g —T o

This Instniment was prepared by: JULIE EVANS %’;’;i’. 3597 A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  6TH  dayof  JANUARY . 1994 .
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Sceunity Deed (the "Seeurity Instrument”) of the same date given by the andersignud (the *Borrower) 1o
sectire Harrower's Note to
NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the "Vemder”)
af the same dute and covering the Property deseribed inthe Scennity Ihstrument and focated at:
3128 ELLIVE COURT
FLOSSWOOR .~-IL 60422

[Propesty Address]

The Praperty incliden a unit in, together with an undivided interest in the common clements ol a
condominium project A win as:
BAYTHORNE TOWNHOUSFE/CZONDOMINIUM ASSOCIATION

[Name of Condominium Project}
(the “Condominiuin Project”). 10 he ownets association oF other entity which aels for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of s menibers or
sharcholders, the Property also inelada: Borrower's interest in the Owners Assactation and the uses,
procecds and benetits of Borrower™s tnvercse,

CONDOMINIUM COVENANTS. raddition to the covenants and agreements mad i the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shull petform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The“Constituent Documenis” are the: (i) Declaration of
any other document which ereates the Condominimm Peaject; (1) by-laws; (i) code of regulations; und {iv)
ather equivalent documents. Bortower shall promply poyi-when due, all dues and assessutents imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintaibs, with a generadly aceepted
insurance carrier, a “master” or “blanket” policy on the Condogdnitim Project which is satislactory (o
Lender and which provides insuranee coverage in the amounts, vor (¢ periods, and against the hazards
Lender requires, including fire and hazards included within the term “excndued coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 {or themiontidy payment to Lender of
the yearly premium installments for hazatd insuranee on the Property; and
(1) Borrower's obligation under Uniform Covenant 5 to maintain tazard insurance coverage
on the Property is deemed satistied 1o the extent that the required coverage is provided by the Owners
Association policy.

Barrower shall give Lender prompl notice of any apse in required hazard insuranes’coverage.

In the event of a distribution of hazard insurance proceeds in liew of restoration of popair following a
Joss o the Property, whether ta thie wnit of to common clements, any proceeds payable to Rorrower are
hetehy assigned and shall be paid 0 Lender for application to the sums seeurad by the Seeuriny instrumen,
with any excess paid 1o Bortower,

C. Public Liahility Insurance. Borrower shall tuke such actions as may he reasonuble to insure that
the Owners Association maintains a public lability insuranee poficy aceeptable in form, amount, and extent
ol coverage (o Lender,

D. Condemnation, The procecds of any award or claim tor dasages, direet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any pantof the Praperty, whether
of the unit or of the common clements, or for any conveyanee in licy of condemnation, are hereby assigned
and shafl be paid to Lender. Such proceeds shall be applicd by Letdder 1o the sums secured by the Sceurity
Instrament as provided in Uniform Covenant 10,

MULTISTATE CONDOMINHIM RIDER -Singla Family- Fannie Maes/Freddie Mac UNIFGRM INSTRUMENT Form 3140 9/90
Page 10l 2
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E. Lender's Prior Consent. Borrower shall nod, except after natice to Lender and with Lendet's prior

written consent, cither partition o subdivide the Propenty or conseni (o
(i) the abandentient ar tetmination of the Condomtinium Projeet, exeept ot abadonment or

termination required by law i the ciase of substantial destruction by fire o3 other casualty o in the case of a
taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Documents if the provision is for the
express benelit of Lendet:

(i) termination ol professional management and assomption of selt management of the
Owners Association; or

(iv) any action which would have the effeet of rendering the pablic lability insurance
coverage naintained by the Owners Association unaeeeptable to Leader.

F. Reziedies, [ Borrower does not pay condomininm ducs and assessments when due, then Lender
may pay them. Any amounts dishursed by Lender under this paragraph 1 shadb beeome additional debt of
Botrower scevsed by the Seearity Instrument. Unless Borrower and Lender agree o other tenms of
payment, these-wzunts shall beat interest from the date of disbursement ot the Note rte and shat) be
payable, with iricezstoupon notice from Lendet to Borrower reguesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in ihis

Condominium Rider,

CieuEs |J LEE Bottowes
[
.‘ \ 4 .
j\m.’ﬁ'f‘m_:{pl_u_ . Seal
CEEPHIHE S LEE -Hnﬂn\\'t‘l
(-
~_(Seab)

ot owey

~Seal)

-Borewet

@.5 19108) Page 2 ot 7 Form 3140 /90
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Multistate Rider - 2/6 Convertible Adjustable Rate Mortgage
N P ——
THIS ADJUSTARBLE RATE RIDER is muade this &TH diny of JANUARY .
19 94 . and is incorporated into and shall be deemed 4o amend and supplement the Morigage, Beed of Trst or

Security Deed (the “Sccurity lnstrument”) of the same dite given by the undersigned (the "Horrower”) (o secure Birrower's
Adjustable Rite Nene (the "Note”) 10 NBD MORTGAGE COMPANY , A DELAWARE CORPORATION
fihe “Lender™) of the smne date nid covering the propenty describad in the Security Instrument

il bocated 2

31238 ELAINE COURT, PLOSSMOOR, IL 60432

{ Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDOTHE AMONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADFUSPABLE INTERENT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE TAS BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
CONVELY PHE ADJUSTABRLE RATE TO A FIXED RATE.
ADBITIONAL COUVENANTS. I addition t the covenants and agreements made in the Security Instransent, Borrower amd
Lander further caovenanl ahy agres as follows:

A. ADJUSTARLE RATE ANDMONTHEY PAYMENT CHANGES
The Note provides for an fisdal interest rate of 4.6250 %. The Nuote provides tor changes in the

adjustable interest rate and the mon(nly pzyments, as foflows:

4. ADJUSTARLE INTERESNT RATE 2N MONTHLY PAYMENT CHANGES

(A) Chunge Dates

The adjustable interest rate will pay may chinge on the fimst day of FEBRUARY .
19 95 . und on that day every 12th monir thereafter. Each dale on which my adiustable interest rate could change is

cilled s "Change Date.”

{13 The Index

Beginning with the first Change Dale, my adjnstabisdprarest rmfe will be based on an Index. The “Index” is the weekly
average yvicld on United States Treasury securities adjusted o canstant manwily of 1 year, as made available by the Federid
Reserve Board, The most reeent Inedex figure available as of e te 45 days before each Change Date is ealled the "Cusrent

Thdex.”
If the Index is ne longer avaifable, the Note Holder will choose p/now index which is based upon comparable information,

The Note Holder will give me notice of this choice.

() Calculation of Changes

Betore each Change Date, the Note Holder will caleulate my new interest raps Fradding . TWO AND
THREE - QUARTERS pereentage points ( i.75 %) 1o the Curremt Index. The
Note Holder will then round the result of this addition to the nearest one-cighth of care ercemtage point (0.125%). Subjectto the
limits stated in Section 4(D) below, this rounded amaount will be my new interest rate on i the next Change Date.

The Note Holder will then determine the amount of the monthly payment thal would be sulficient 1o repay the anpaid
principal that | am expected to owe at the Change Date in ful) op the maturity date at my new jniorest fue in substaminily cquaf

payviients. The resuft of this caleatation will be the new amount of my monthly payment,

(I3 Limits on Interest Rate Changes

The imterest rate 1an reguired 10 pay at the first Change Dite will not be greater than 6€.6205
thant 2.625 % . Therealter, my interest rate will never be increased or decreasecon any single Change
Date by more than two percentage points (2.0%) from the rate of interest § have been paying for the preceding 12 months, My
% . which ix called the "Maximam Rate”

% oor jess

interest eate will never be greater than 10.625

(F) Effective Dute of Changes
My new interest rate will become effective on each Change Bate. 1 will pay (he amount of my new monthly payment
heginning on the (irst mouthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Chanpes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable inferest rote and the mnount of my
monthly payment before the effective dite of any change. The notive will inchude information recriced by Tew 1o be given me
and also the title and tele phone number of » person who will answer any question | may have regazding the notice.

B, FINED INTEREST RATLE OPTION

The Noatice provides for the Borrower™s option kr convert from s adjustable interest rate with interest rate limits to a tixed

interest rate, as foffows:

S FINERINTEREST RATE CONVERSION QOPTION

{A) Option to Convert to Fined Rate

! have a Conversion Option that 1 can exercise unless 1 am in defanlt or this Scetion StA) will not permit e o do
so. The "Conversion Option” is my option 1o convert the interest rafe am required to pay by this Note from an adjustable rate

£9Z8E0av6
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with interest rate limits (o the Tixed rate caleulatedunder Section S{B) below.

The conversion can only ke place on a date speeified by the Note Holdey during the period beginning on the fisst Change
Date und endding on the fifth Change Date. Each date on whidomy adjustable interest rate can convert o the mew fixed rate is
called the "Conversion Date,

If 1 want to exercise the Conversion Option, | must first mect certain conditions. Those conditions are that: (i) 1 must give
the Note Holder notice that [ want 1o o sop (i) on the Conversion Date, § et not be in defaalt ander the Note or the Scenrity
Insteument: (iii) by a date specified by the Nole Holder, 1 twst pay the Note Halder a conversion fee of U8
3 250,00 s and (iv) 1 must sign and give the Note Holder any documents the Note Haolder requires
10 ¢ffectihe conversion, ; AND (V) I MUST NOT HAVE BEEN DELINQUENT OR IN DEFAULT UNDER

THE NOTE OR THE SECURITY INSTRUMENT AT ANY TIME TN THE PRECEDING 12 MONTHS.

(1) Calealutlon of Fixed Rule

My new, fixed interest rate will e equal 1o the Federal Nationsl Martgage Association™s equived net vield as
time of day specificd by the Note Holder for (3) i1 the originat tenmn of this Note is greates thas E5 veaes, 36 vear fixed e
morlgages covered by applicable 60- day imandatory delivery commitments, plus five eighths of one pescentage point (0.625%),
rounded 10 the pearest one-eighth of one pereentage point (0.1259%), or Ly if the original termn of this Nete is 15 years ot less,
15-year {ixed rmate morigages covered by applicable 00-day mandatory delivery commitments, pius five cighths of one
pereentage poingd0.625%,), rounded (o the nearest one-cighth of one percentage point (LE25%)., 17 his required net yield cannon
be determinesteciuse the applicable commitnents are not available, the Note Houder will determine my inlerest rate by using
comparable inforpiition. My new rate caleulated under this Section $(13) will not be greater than the Maxinmm Rate stated in

Sectiond{D) abave

"

W a date and

(C) New Paymeric Azpsent and Effective Date
1 choase to exerd sedds Conversion Option, the Noie Holder will determine the amount of tae monthly payment that
wonld be sufficient o repay <ncanpaid principal am expected to owe onthe Conversion Dite in full on the maturity date st my
new Hxed interest rate in subdadtinlly equat paymenis. The resalt of this caleulation will be the new amount of my monthly
pvment. Beginping with my“first monthly payment after the Conversion Date, T will pay the new amount as sy mouthly

paymentuntil the maturity date,

C. TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
1. Uniil Borrower exercises the Convetsion Option under the conditions stated in Section B of this Adjustable Rate Rider,
Unitorm Covenant 17 of the Sceurity Instmameyicis amended o read as follows:

Transfer of the Property or a BeneFetul Intersstin Borrower. I all or any part of the Properiy or any interest in it is sold
or transterred (or if a beneficial interest in Bommower (5 50ld or transterred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, requir® namediate payment in full of all sums sccured by this Sceurity
Instrurment. However, this option shall not be exercised by Lendee if exercise is prohibited by (ederal law as of the date of this
Sccurity Instrument. Lender sdso shall not exercise this oplizm iz (@) Borrower causes to be submitted to Lender information
required by Lender to evalaate the intended trsnslerce as ifa sdew toan were being madde o the nansterce: and (b) Lender

sasonably detennines that Lender's security will not be impaireg by the Foan assumption and that the risk of a dreach of any
covenantor agreementin this Secority Instrament is accepiahle to endes

To the extent peamitted by applicable Jaw, Lewdes may charge a reasmiable fee as o condition to Lenders consent to the boan
pssumption, Lender may also require the transferee to sigh an assumption/agizement that is scecptable to Lender and tha
obligates the transferee 1o keep all the promises and agreements made in the Hote pad in this Security Instrument. Borrower will
continue (o be obligated under the Note and this Security Instnmment unless Lendqrocteases Borrower inwriting.

If Lender exercises the option to require immediate payment in foll, fender shall’ gi'e Bormowerintice of acecteration The
notice shall provide a period of not ess than 30 days from the date the notice is delivered ormaited within which Borrower must
pay all sums secured by this Security Instrament. i Borrower fails to pay these sums prior ioilie expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without fusiher notice or deiiand on Borrower,

2. If Barrower exereises the Conversion Option under the conditions stated in Section B ofwhis Gdivstahle Rate Rider, the
ametdment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shalbanen cease 1o be inetfect,
amd e provisions of Unitorm Covenant 17 of the Security Instnanent shatl instead be i cilect, as followa

‘Trinsfer of the Property or u Beneficiul Interest in Borrower. If all or any part of the Preperty oF aoy énterestin it is sotd
or transfermed (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is nota natural person) without [Lender’s
prior written consent, Lender may. at its option, require immediale payvment in full of all sums seeured by this Security
Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by Tederal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of no
less than 30 days from the date the notice is delivered or mailed within which Bosrower must pay all sums secured hv this
Security [nstrument. If Barrower fails 10 pay these sums prior to the expiration of this perind, Lender may invoke any remedics

permiticd by thjs Security Instriment without further notice or demand on Borrower.

iecepts and agrees to the terms and covenatits contained in this Adjustable Rate Rider.

(Sceal) J {Scaly
—"Bnmlwww _\":'}é%%?ﬁ'fh%"g‘m JE‘L . L(‘(;—’_‘ T I!ul:-l-\wr

{Seal) N {(Seab

Bomower Bartewer

{ Sy Oragenial Ondy}

7838661
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