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THIS MORTGAGE ("Security Instrument®j is glvenon May 11, 1992 . The mortgagor is
Rober Grammer, Her Husband and Jopoanne Grammer, His Wife
. L ()
M ?‘ \6‘ k‘j ("Borrower”).
This Securfty Instrument is givento LaSalie Bank Lake View,
an I1linois 3:ate Banking Association .
which Is organized and existing underthelaws of the State of Il1linois . and whose address is
320) N. Ashlaso Avenue, Chicage, ]l 60B57 ("Lender").
Borrower owes Lender/ihe principalsum of Eirghty Thousand Oollars and ne/ 100
Dollars (U.S.$80,000.¢0 ). This debt is
evidencad by Borrower's nole dated the same date as this Sacurity {nstrument ("Note”), which provides for monthly
payments, with the full debt, { oot pald earlier, due and payableon June 1, 2023 . This Security

tnatrument secures to Lender. {7} t~e repayment of the debt evidenced by the Note, with interest, and all renawals,
exiensions and medifications of 1*ie Note; (b) the payment of all other sums, with intetest, advanced under paragraph 7
to protect the security of this Secur'ty rnstrument: and {(c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Mota. For this purpose, Borrower does hereby mortgage. grant and convey to
Lender the following described property lucatedin Cook

County. lilinois:

LOT t IN PEARLMAN'S RESUBDIVIAIOI OF THE NORTH 1/2 OF LOT 7 IN GLENVIEW
HIGHLANDS BEING A SUBDIVISION .GF PART OF THE EAST 1/2 GF SECTION 26, TOWNSHIP
42 NORTH, RANGE, 12 EAST OF THE TAIA0D PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT- THEREOf REQDRDED OCTOBER 6..4737 AS DOCUMENT 87542709 LN COOK COUNTY, . .
[LLINOIS, /wu
Lusi COUNTY, 15 g . gﬁ
> gy
rELrLJf'JMan‘J,'_’_ 6
MTY, IL
B3 '34%%%. RFCDRIE% 8365593
Vet 2—PMi2rto — 94»733“33‘98-
04-26-204-052
1er—mx,e
which has the address of 1820 Highland xharxaxe Glenview ,
[Strest) [City]
Minols 60025 ("Property Addross®);

{Z1p Cods)

TOGETHER WITH all the improvements now or hereafter erected on the property, arid all easements,
appuntenances. and fixtures now or hereafter 2 part of the property. All replacements and addiions shall also be
covered by this Security (nsirument. All of the foregoing Is refarred to tn this Security Instrumuant 7.8 *he "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nzs the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except tor encurtbrances of record.
Borrower warrants and will defend generally the title to the Property against aft clalms and demands, zukject to any

sncumbrances of record.
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THIS SECURITY INSTRUMENT rombinas uniform covenants for national use and non-unifonm covenant s with
limitod varlations by Jurlsdiction 1o constituto a unliorm securily Instimaont covaring real frropoeny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Noie and any prepayment and lale charges due under the

Note.
2. Funds for Taxes and Insurance. Subjectto applicable law or to a writlten waiver by Lender, Borrower shall pay
to Lender on tha day monthly payments are due under the Note, untd the Note Is paid in full, a sum (Funds”) {or {a}
reaﬂy taxes and assessments which may attaln priority over this Security Instrument as a Hen on the Property, (b) yeariy
easehold paymaents or ground rents on the Property, if any; (c) yearly hazard or properly insurance pramiums; (d)
yearly flood insurance premiums, { any; {8) yearly mortgage Insurance premiums. il any. and (1) any sums payab'e by
Borrowar 1o Lender, In accordance with tha provisions of paragraph 8. in tieu of the paymant of mongage insaratce
promiums. Thoso ftems aro callad “Escrow Homa ™ Lendor may. ot any thimoe, collogt ond hold Dunds Dy an amount nol to
axcead the maximum amoun! a lendur for a lederally relaled morngage loan may requlie for Borrowaer's osctow aceount
under the loderal Real Estale Settlomeit Procodures Act of 1974 ns amanded from Himn ta time, 12U S C B0 m

seq. ("RESPAT), unless anothar law that applies (o the Funds scls a lesser amoun i so, | ender may, a1 any time. collect
and hold Funds I an amount not to excesd the lesser amount. Lender may estimate the amouwnt of Funds due on the
basls of current dala and reasonable estimatas of expenditures of uture Escrow items or (1herwise in accordance with

applicable law.

The Funds sheit be held in an Institullon whose deposils are insured by a federal agency, insttumentality, or enlily
(including Lendai, itander is such an institition) or In any Federal Home Loan Bank. Lender shalt apply the Funds to
pay the Escrow Hems. Lendar may not charge Borrowar for holding and applying the Funds, annually analyzing the
escrow account, or ve/ifyng the Escrow [lems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lander to maks-sicch a charge. However, Lender may require Borrower to pay a ona-time charge for an
independem real estaie jax. enorting service used by Lender in connection with this loan. unless applicable: law
provides otherwise. Unless {.ns.oreement is made or applicable faw requires interest to be pald, Lender shall not be
required to pay Botrowaer any iriersst or eamings on the Funds. Borrower and Lender may agree In writing, however,
that interest shall be pald on the - u'wds. Lander shall give to Borrower, whhout charge. an annual accounting of the
Funds, showlng credils and debits *& tha Funis and the purposa for which each debit to the Funds was mada. The
Funds are pledged as additional secur’?y for alf sums secured by this Securily Instrumaent

If the Funds held by Lender exceau (g amounts permiited to be held by applicable law, Lendor shall account 1o
Borrower for the excess Funds in accordanca vith the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Zscrow [tems when due. Lender may so notily Borroweer in writing,
and, in such case Borrower shall pay to Lenoer tiic amount necessary 1o make up the deliciency. Borrower shall rmake
up the deficiency in no more than twelve monthiv se2vyments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Gecurity Instrurnent, Lender shall promptly refund to Borrower any
Funds held by Lender. f, under paragraph 21, Lende: :nall acquire or sell the Property, Lender. prior to {he acquisition
or sale of the Property, shall apply any Funds held by Lencdarat the time of acquisition or sale as a credil against the
sums sacured by this Security Instrumant.

3. Application of Payments. Uniess appilcable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment 2. ges due under the Note: second, to amaounts payable
under paragraph 2: third, 1o interest due; fourth, to principal due; =7 lasl, 1o any iate charges due under the Nole.

4. Charges; Llens. Barrower shall pay all taxes, assessments, cliziges, lines and imposiions atttibutable to the
Proparty which may attaln priority over this Security Instrument, and léarebold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragre,si 2, or if not paid in thal manner, Borrawaer shail
pay them on time directly to the person owed payment. Borrower shall promiptly furnish to Lender all notices of
amounts to be paid under this paragrapb. if Borrower makes these paymen.s dirzctly, Borrower shall promptly furnish (o
Lender receipls aevidencing the payments.

Borrower shalt prompily discharge any lien which has priority over this Secusity /nstrument uniless Borrower: (a)
agrees in writing to the payment of the obligation secured by the iien in a manner acc-ttable to Lender: () contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien aa agreement satisfactory to
Lender subordinating the lien to this Security (nstrument. if Lender determines that any pat of.the Property is subject to
a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a nciice 'dentifying the lien.
Borrower shalt satisfy the llen or take one or more of the actions set forth above within 10 days =\ e giving of notice.

8. Hazard or Property Insurance. Borrower shall keep the improvements how existing or fiereafier erected on the
Property insured against loss by fire, hazards inciuded withirt the term “"extended coverage” and any oiper hazards,
inciuding finods or flooding, for which Lender requires insurance. This insurance shall be maintainea.in e amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall bo chosen by Buirowoer subjact
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above.
Lender may, at Lendar's option, abtain coverage to protect Lender's rights In the Property in accordance witly

paragraph 7.
ILLINQIS~-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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§. inspection. Londor or 18 agent mny make raasonabin entties upon and inspections of 1hn Properly Lendon shadl
pive Borrowser notice a1 tha time of or prior to an ingpection specitying reasonablo cause (of Tho fsgsection

10. Condemnation. The proconds ol any award or claim for damages, diroct or consoquontial, in connection with
any condemnation or other taking of any part of the Property, or for conveyanca Ih lleu of conduermmnation, are hereby
assigned and shall bo paid 1o Londor.

In the avent of a total taking of the Propanty, the proceoads shalt be applisd to the sums secured Dy this Sociity
Instrument, whether or not then dua, with any excess paid 10 Borrower. i the avent of a pantial taking of tho Property in
which the fair market value ot the Property immaediately befora tho taking Is equal 10 o1 graates than the amount of the
sums secured by this Security Instrumant immediately befors the taking, unless Borrower and Lender clherwise agree in
writing, the sums sacured by this Security Instrument shall be reduced by the amoun! of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured Immediately before the taking. divided by (b} the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. Inthe event of s partial
taking of the Property in which the fair markat value of the Prapearly immediately belore the Laking is less than the
amount of the sums secured immediataly belore the laking, unless Barrower and Lender othorwise agren in wtiting or
uniess applicable law otharwlse provides, the procaads shall ba appliad 1o the sums secured by this Security
Instrument whether or not thae sums are then due.

If the Propany Is abandonad by Borrowaer. or if, after notice by Lender 1o Borrawer that the condemnot offers o
make an award or seltle a claim for damagaeas, Borrowaer talls to respond to Lender within 30 days alter the date the
natice s given, Lender 18 nuthorzod to collect and apply the praocoeads, at its aption, either to restoration ot 1opair of the
Propory of 10 the siams securod by this Socurlly tnstraemend, whether or nol 1hon due.

Unlegs Londor and Borrowasr othorwise agrae in writing. any application of proceeds 1o principal shiall not extond ot
postpone the due da’a of the monthiy payments refatred to it paragraphs 1 and 2 or changoe tho amount ol such

payments.

11. Borrower Not Re a8 sed; Forbearance By Lender Not a Waiver. Extension of thea time for payment of
modification of amortization _€the sums secured by this Security Instrument granted by Lender 1o any successor in
Intarest of Borrowsr shall not oprate to release the liabitity of the original Borrower or Borrower's successors in
Interast. Lender shall no! be requirat 1o commence proceedings agalnst any successor in interest of refuse 10 exiend
time for payment or otherwise mud’/iv.amortization of the sums securad by this Security Instrument by roason of any
demand made by the original Bavrower or Borrowar's successars in interest. Any forbearance by Lender in exeicising
any right or remedy shall not be a walvar »f ar preciude the exarcise of any right or remedy

12, Successors and Aesigns Bounr’, Joint and Saveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benet!. thy successors and assigns of Lender and Borrowaer, subject to the
provisions of paragraph 17. Borrowsr's covaeaants and agreements shall be joint and saveral Any Barrawer who
co-signs this Securtty Instrument but does not eiec ute the Mota: {(a) is co-signing this Socurily Instrumont only to
mortgage. grant and convey that Borrowaer's intersetin the Praperty under tho terms of this Secutity Instrument: (b) is
not personally obligated to pay the sums secured Lv..n's Security Instrumemnt; and (c) agrees that Lencer and any other
Borrower may agree to extend, modify, forbear or max( any accommodations wilh regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum lgan
charges, and that law is finglly interpreted so that the interest or cther loan charges coflected or (o be collected in
connection with the loan exceed the permitted iimits, then: (a} civy such loan charge shall be reduced by the amount
necsossary to reduce tne charga to the parmitted limil; and (b) any ~ums already collected irom Borrower which
excoeded permitted limits will be refunded 10 Boarrower. Lender may ch.onse lo make this refund by teducing the
principal owed under the Note or by making & direct payment to Borioiver. 1 a refund reduces principatl, the reduction
will be treated as a partial prepayment without any prepayment charge UnzZar the Note.

14. Notices. Any natice ta Barrowser providrd for In this Security Instrurien! shall be given by delivering it or by
malling it by first class mall uniess applicable law raquires use of anothar methoa Thea notice shall be directed to thoe
Property Address or any olher address Borrowaer designates by notice to Lenae/ _Any nolice to Leixier shall ba given
by firet class mail to Lender's address stated herein or any other address Lender azsignatas by notico 1o Borrower Any
notice preovided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given
as pravided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ledraf law and thea law of the
Jurisdiction in which the Property Is located. [n the eveni that any provision or clause of 1), Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securily Insirument o1 the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secr iy Instrument and the
Note are dectared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy ol the Note and of this Sacutdty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Properioor any
Interast in it 15 sold or transferred (or H a beneficlal int.2rest in Botrower is sold or transferred and Borroveevis not a
natural person) without Lendar's prior written consent, Lender may, at its option, require immediate payment In full of all

sums

e T
e )
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24. Riders to this Security inatrument. |f one or more riders are executed by Borrower and secorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreements of this Securlty Instrument as il the tider(s) were @ part of this
Securlty Instrument. [Check applicable box{es))

(=
{3 Adjustabte Rale Rider [L)Candominlum Rider [ 11.-4 Family Rider s
() Graduated Payment Rider [1Ptanned Unit Davelopmont Rider [ IBiweckly Payment Rider 1.3
[C)Balloon Rider [JRate tmprovement Rider | 18econd Home Rider f'::;
[T1Other(s) [specity) é:
BY SIGNING BELOW, Borrower accapts and agrees 10 the torms and covenamls contalnod i ihis Socw iy CC’
Insirurment and in any rider(s} executed by Borrower and recorded with it ~J
Witnesses: %
— .\, L‘LMA__.&___,,}TTPT#‘— e .- {Real)
R obyrt e .,Bncl Borower
I f‘)HZ\JAé,_E.(LL.’.'P YN .. (Seal)
JoanAel . Grammer Borowe
LAY
— {Space Below This Lina For Acknowledgment) —
STATE OF ILLINOIS, Coo [ Countyss:
P Batxel
L C(/‘fg =2 DA~ . 8 Notary Public In and for sald county and state do hereby certify
that

RoBedT E. GRammEL. UaAd  Tradve L GUAMM e
personally known to me 1o be the same persoi{7y \wwhose name(s) subscribed to the foregoing instrumerit, appeared
before me this day In parson, and acknowledged tiint signed and dellvered the said instrument as

free and voluntary act, for the uses and prirsoses therein set forth. q (:{ 3

Given under my hand and officlal seal, thls | V' day of 5\(\(#

~
TS
OFHCIAL sg;ER - h -
My Commission expires: NO‘I’ABYCgBRchY AR R unon | Ny Pubhe— B e T2 T e e e
MY COMMISON EXFIRES i-21-97

This Instrument was prepared by:

ZRRYLEED

Cathy Williams

‘ LUINCIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
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{6, THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

1. Until Borrower's inftial fixed interest rate changes to an adjustable interest rate under the terms
slated In Section A above, Uniform Covenant 17 af the Security Instrumoent shall be in eflact as follows:

Transfer of the Property or a Benelicial interest in Borrower. Il all or any pant ol the Propeny or an
interest In it Is sold or transferred (or if a beneficial interest in Botrrower s solg or transierred and
Borrower Is not a natural person) without Lender's prior written consent. Lender may. al its option,
require immediate payment in full of all sums secured by this Security instrumennt,

It Lender exercisan this aption, Lende’ shall give Borrowor noticn of accolerations. Tha notice shall
provide a pariod of not less than 30 days from the date of this nollce is delivered or mailed within which
Borrower must pay all sums secured by this Sacurity Instrumen) 1 Borrowo fails to pay these sums
prior to the expiraton aof (his period. Lender may invoke any remedios primitted by thls Security
instrument withow! further notice or demand on Borrower

2. When Barrowser's initlal fixed Interest rate changes to an adjustabie raie under the lerms staled in
Seaction 4 above, Unfform Cavenant 17 ol the Security Instrument contained in Section B t abova shall
cease 10 be Iin effect, and the provisions of Unifrom Covenant 17 ol the Securily Instrument shall be

amended to read as follows:

Transfer oY the Property or a Beneficial Intarest in Borrower. 1 all or any pan of the Property or any
interast in_lcis sold or transterred (or if a beneficlal interest in Borrower is sold or transferred and
Borrower Is/n0’ a natural person) without Lender's prior written consent. Lender may. at iis oplion,
require immedizis payment in tull of all sums secured by this Securily (nstrument  However. 1his option
shall not be exarmiead by Lander i exerclse is prohibited by lederal faw as of the date of this Security
Instrument. Lendd(r =50 shall not exercise this option it: {a) Borrower causes 10 be submitted to Lender
information required 'y fander to evaluate tha intended transleree as il a now loan wera being made ta
the transteree; and (b) e nder reasonably determines that Lender's security will not be impaired by the
loan assumption and theine risk of a breach of any covenant or agreemeir in this Securily Instrument
is acceptable to Lender.

To the extant permitted by arplicable law, Lender may charge a raeasonable farr as a condition to
Lendet’s consent to the loan assurption. Lender also may require the transferee to sigh an assumption
agreement that is acceptable to Londer and that obllgates the transferee to keer: all the promises and
agreements made in the Note and n'this Securlly Instrument. Borrower wilf continue to be abligated
under the Note and this Security (nstrusern unless Lender releases Borrower in writing

If Lender exercises the option to require imrnzalate payment in full, Lender shall give Borrower notice of
accaleration. The notice shall provide a period i nat less than 30 days from the date the notice is
dellvered or malled within which Borrower mudt pay all sums secured by this Securily Insttument. Il
Borrowar talls to pay these sums prior to the expirat’on of this period. Lender may invoke any remedies
permitted by this Security Instrument withowt furthel n7.tice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees v the terms and covenarnts conlained in this
Adjustable Rate Rider.

ol d v&,___...__ﬂ_h_

BORROWER
Robent . .Grarmoer
€. .

A .
(:\}c{l.]hy?l ; L»ﬁomf-\"'_

BOBAOWER
JoannelL. Crammer

PYS

BORROWER

BORROWER
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