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THIS MORTGAGE (“Socerity Invruwent”) is grven on - JANUARY 14, 1993 . The martgager i

"‘\ ™ .
(¢ 'PEPHEN P. KEOGH
'AND KELLY R. KEQGH, HUSBAND AND WIFE

Y .
('S HEORMILY KNDWN AS KELLY A, GNalEY

© o ("Burrower®), This Swurily lmtmnwm i givenls . T .
OFY . LASALLE TALMAN BANK F3B ) | I -
\‘?' ) ) : ; ""
' et . ) - . . : [ -y

N which is organized and oxisting under the laws of UNTTED (STATES OF AMERICA } . und “h”i
widress s 4262 NORTH HARLEN | - | o B

NORRIDGE, ILLINOIS 60634 (2Lander” ). Burrower owes Lander the pritcipal sum o8,

ONE HUNDRED SEVENTEEN THOUSAND : ‘ _ X

Qolluss (U.5. § 117,000.00 ;@

AND QQ/100
Thik deht i evidenced by Burrower's note dated the same date us thiv Secwily Instrumoent (*Note™), which provides '“‘%}.

manthly paymeats, with the full dubt, if not paidd eutlier, due und payeble op  TEERUARY 1, 2023 = 0V
Thin Sequrity Jastrument secuses to Lunder: (8) the rpayskad of the dsbt evidenced by tha Noto, with interest, and all retiewals,
extemwions and modilicutions of the Note; (h) the paynsent of all other sums, with aerest, sulvanced under paeageph 7 to
protegt the seeunity uf this Securily Instrument; wnd (¢} the performuncs of Borrower's vovenunts and aesimicnts voder 1hs
Socurity Instrument wnd the Note, For this purpass, Borrower does hsreby mortgage, goant snd comey to Leader the following

doseribed propenty locuted in COQK Connty, Hlinos;
UNIT 2212~1E IN THE CLOISTER OF WICKER PARK CONDOMINIUM A5 DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ‘
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, !

.\.| [ Y 7] J)‘ ‘1t - . .
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' S R ..{u!.'\ “\(lf ,: S - : ’
14~31-331-028~1015 . . TN TYE -
DRI VAR L JL»U Jo 1Y
which hi the address: of 2 112 WEST NORTH AVENUE-UNIT 1E, CHI CAGO . Sueat, City |
Iilinois | 60647 z‘p e {"Property A(ldrens ). . ‘ J
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) ! MAR 2 31993
ORDER NUMBER: 1409 0074082133 8K '
STREET ADDRESS: 2112 WEST NORTH AVENUR
CITY: CHICAGO COUNTY: COOK " /8- Ulaldy
TAX NUMBER: 14-31-33)-028-1015% ‘ GINAMO::_ 7t

LEGAL DESCRIPTION:
UNLD 3112-1E IN THE CLOISTER OF WICKER PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THh

FOLLOWING DESCRIBED REAL ESTATE:
LOTS 69 TQ 76, ROTH INCLUSIVE, TN JOHNSON’'S ADDTTTION 'I'C CHICMIO, A HURDIVISTON OF PARTH OF
LrS 3, 5 AND 6 1N ANHRHSUORY DIVIYSION OF UNSUBDIVIDEL LANDY IN HECTION 31, TOWNUHIP 46

NORTH, HANOK 14 ®AST OF THE THIRD PRINCIPAL MERIDIAN
WHICH BURVEY 18 ATTACHED AS EXHIBIT "D' TO THE DRCLARATION OF CONDOMINIUM RECORDED JULY 24,
1990 AY DOCUMENT (90354045 TOGETHER WITH I'TS UNDIVIDED PERCENTAGE INTKREST IN THE COMMON
RLEMENTS [N COOK C7AUMTY, ILLINOIS.
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" Property insured against lows hy fire, huzards included within the term "sxtended covetage” and lany other huzieds, including
Hoods or*Moakling, for which Lendor requires insurunce. This insurunce shall be maintined in the amounts and for the perods
that Lender roquires. The insurunce carrior providing the insurance shall be chosen by Borrower subject to Lander's approval
which shall not be unreasonubly withheld, If Borrower fails to nuinisin coverage described sbove, Lender may, ut Lender's
aption, obtuin coverage to protect Lender's rights in the Property in accordance with parugraph 7.

Al insurance policies and ronewals shull bo accopiablo to Lander and shall include u standurd mortgugo cluse. Tender
shull have the cight 1 hold the policies and ranowals. If Lendor requires, Borrower shull prompily give to Leader all seceipts of
puid promiums und renewal notices. In the svent of lons, Bortower whull yivo prompt natice o the imsutuice carnivy st Lendor.
Londos may nukoe proof of loss if not made promplly by Borrower. _ ‘

Unless {ander unmd Borrower otherwise agroe in writing, insurance procoedy shall be applicd to restoration or repais of the
Property danioged, if the restoration or repair is cconomically feasiblo und Lender's security is not lessened, I the restoration or
tepuir i nol economically feaniblo or Leador's security wonl) bo lossonesl, the insurance proceeds shull be upphed to the sums
wecurad by Ihin Security Tnmtrument, whether or not then duo, witly any excoss puid to Borrower. I Hormower whasfor. the
Property, or doss not answer within 30 days » notice (rom Londer that the insusence carrier hax offered 1o seltle w clami, then
Lendor may colless thy insurance proceods. Lender may uso the procecds to repule or restore the Property or o pay spms
secured by this Security instrument, whether or not then due, The 30-day period will begin when the notico i given.

Unless Lender and Jocrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the dus dats of the monthly paywments referred o in paragraphs 1 and 2 or chungo the amount of the payinents, 1f
undur purugraph 21 the Property i scyuired by Lender, Borrower's right to any insurance policies and psoceeds resulting trom
danugy to the Property prior to the aequisition shall pass to Lendot 10 the extont of the sums secured by this Security Instrument
immediately prior to the acquisition ‘

6. Occupuncy, Preservation, Muirtenance und Protection of the Property; Borsower's Loan Application; Leascholds.
Borrower shall occupy, estublish, and use e Property as Borrower’s principa! residence within sixty days after the exceution of
this Security lnstrument and shall contine to vecupy the Property ug Borvower's principal residence for at leust one year ufter
the dute of occupancy, unless Lender otherwise uyreos in writing, which consent shall not bo unseusonubly withheld, or unless
oxtenuating circumstances oxist which are beyond dorsewor's control, Borrower shall aot destroy, damiage or impuir the
Property, allow the Property to deteriorute, or commvaste on the Property. Borrower shall bo in definlt if any forleiture
action ar procoeding, whether civil or criminal, is begun thed i Lendor'n good faith judgment could result in forfeiture of the
Propesty or atherwiso muterinily impuir tho lien created by this Security Instrument or Lender’s securily interest, Borrower may
cure such a defuult and reinstate, uy provided in puragraph 18, by <pusing the action or procecding 10 be disnussed with w tiling
that, in Lender's good fuith determination, prechudos forteiture of-ins-Borruwer's interest in the Property or other nusterial
impairment of the livn created by this Security Instrument or Lendor's paurity intorest. Borrower shall also be in delauft if
Borrawer, during the loun application process, gave matesially false or inacouiate Information or statements to Lender (or fuiled
to provide Lender with any material information) in consection with the loan ¢/ideincedd by the Nute, including, but not linnted
to, representations concerning Borrower's occupancy of the Property a8 & principal residence. IV this Security Instaument is on
lenschold, Horrower shall comply with all the provisions of the Jease, If Borrotver acquires fee title 1o the Properdy, the
leasehold and the fee title shall not merge unless Lender agrees o the merger in writing., . _

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covennnts and agrecments contuined tn
this Secucity Instrument, or there is & legal proceeding that may signiticantly affoct Leader's rights in the Property ¢such as o
proceeding in bankruptcy, probate, for condemnation or furfeiture ot to enforce laws or regulations), ther Lender may do und
pay for whatever is necessary to protect the vaiue of the Property and Lender's vights in the Proprav: Lender's actions muy
include paying sy sums secured hy u fien which has priority over this Security Insirument, appaariag in court, puying
rensonuble attarneys' fees aml entering on the }‘rgxpcny to make repuirs. Although Lender may take actio vager this patagraph
7, Lendor does not have to do so. ‘ '

Any smounts dishursed by Lender under this parugraph 7 shall become additional debt of Borrower secired by this
Security Ipstrument. Unless Borrower and Leader agres (o other teoms of payment, these umounts shalt bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lemder to Borrower requesting
payment. N ‘ , .
8. Murtgage Ensurance. [f Lender required mortguge insurance #s & condition of making the loan sccured by this Security
Instrument, Borrower shull pay the premivtms requined o muintain the mortgage insurance in effect. If, fur any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums requined to
obiwin coverage substaniially equivalent (o the mortgage insurance previously in effect, at a cost substantially euivalent du the
cost 10 Borrower of the mortgage insurunce praviously in offect, from an slemnste morngage insurer apprived by Lender. 1
substuntinily equivalent morlgage insurance coverayo is not uvailable, Borrower shall pay to Lender each month & sum vy (o
one-iwollth of the yearly mortgage insurance promiv heing paid by Borrower when the insurunce coverage lapsed or ceused Lo
bo in effect. Londer witl accept, use und rowin thess payments as 4 loss reserve in lieu of mortgage insurance. Loss reserve

bDPs 1081
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© 17, Trunsfer of the Profferty of a Wentficinl InferdXT I Bortower. ordny purt 1 the Properly or any interest in it

" is sokl.ar lrunui:uf.n:d (or if & boneticinl interest in Borrower is solg or trunsfereed andBorrower (s noj s natural porson) without
Londes'w ‘prior written cousent, Lender may, wt its option, require immediato payment in full of all sums sccured by this
Security Instrument, Howover, this aption shall not bo oxercised hy Lende if exercisg is prohibited by fedorn) law ns of the date
uof thus Becurity thstdiuent.

If Lender exercises this opiton, Lender shall give Borrower notice of uccelermtion. The notice shall provide a period of not
less than 30 days from the dats the nutics is delivered or awilod within which Borrower must pay all sums secared by this
Sveurity lostrument. If Barcower (ails to pay thoss suma prior to the expiration of i period, Lender may invoke any remedlivs
permilted by this Sceurily Instcument without futher notice or domand on Borrower.

(8. Borrower’s Right to Reinstate. |f Bosrower mests cestain conditions, Borsower shelb bave the right to have
enforcement of this Securily [nstrument discontinued at uny time prios to the earier of: {n) S duys (or such other penod
applicablo law may specify for reinstulument) before sule of the Property pursuant to any power of salo contuined i this
Security Jastrament; or (b) atry of  judgment enforcing this Sveurity Instrument. Thoso conditions ure that Bostewer: (a) puys
Lender Wl pums which thon would be due under this Security Instrument and the Note s if no accelerstion had occurzed; (b)
cutes any dofuult of uny other covenunts or ugreements; {c) pays al) oxpenses incurred in enforcing thie Secunily Instrument,
including, but noLAmited (o, reasonuble attornoys foes; and () taken such action us Lender may reasonnbdy require to wmine
thal tha lien of this Se<erity Instrument, Lender's rights in the Propenty and Borrower's ubligntion 1o pay the sums secured by
this Socurity (nstrumedt shall continus unchunged. Upon roinstatemont by Borrowor, this Securily [nstrument and the
obligations secured hereby sl remsin fully effective as if nu acceleration had occurred. However, this right to reinstate ahall
aat apply in the case of ncceliraton under puragraph 17 B

19, Sale of Note; Change oo Loun Serviver, The Noto or  partial interest in the Note (together with s Sceunity
Instrument) may be sold one or mor tines without prior notice to Borrower. A sale may resultin u change in the enfity (known
us the "Loan Servicer®) that collects moriiily pryments due under tho Nots und this Security Instrument. There also may bo one
or mote chunges of the Loan Servicer unistzied to u salo of the Note, 11 thero in a chunge of the Loan Servicer, Borcower will be
given written notice of the chuage in uccordanyo with paragraph 14 ubove and applicable taw, The notice will stats the nume aml
address of the new Loan Servicer and the addivesi; which paymenis should he made. The notice will also contain uny other
information required by mpplicablo luw.

20. Huzardous Substances. Horrower shall noi-crase or permit the presence, use, disposal, storge, or reloase of any
Hauzardous Substances on or 10 the Property. Borrowes she!lonol do, nor sliow anyone clss o do, snything allectiog the §
Propesty that in in viofution of uny Environmental Law, Thy proceding two sentencey shull not spply o the presence, use, o L2
storage on the Property of small quantities of Hagzardous Subsiiness thut ure genezally recognized o be apprapriale 10 normid o
restdontinl uses and Lo maintenance of the Property, opt

Borrower shall prompily give Lender wrilten notice of any investizktion, claim, demand, lawsnit or other action by any o8]
governmental or regulatory ugency or private party involving the Property ¢nd uny Huzardous Substance or Environmentui Law ¥ -
of which Borrower has ctual knowledge, If Borrower learns, ur is notitied by ity governmentsl or regulatory suthority, that
any removal or other remedintion of any Haznrdous Substunce aftecting the Property s necessary, Borrower shall promptly ke g
ull neceswary remedinl nctions in aceordunics with Enviconmental Law.

As used in this paragruph 20, “Hazardous Substances’ are those substances defized as toxic or hazardous substances by
Environmonis) Law und the Jollowing substances. gusoline, kerosens, other Mammabilo od toxic pstrolenm products, loxic
pesticides and horbicides, volatile solvents, materials conlaining asbestos or formakdshyde, sad sadiouctive malerisls. As used in
this paragraph 20, “Environmental Law" means fxderal laws and laws of the jurisdiction wherd tho Property is located that
relate to health, safety or environmentsl protection,

.. NON-UNIFORM COVENANTS. Borrower und Lender further covenunt wd agree is follows:

21, Aceelerstion; Remedies. Lender shali give notice o Borrower prior lo acceleration followiig Boreower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under piraraph 17 unless
spplicable law provides otherwise). The notice shall specify: (u) the defuult; (b) the uction required to cure the default;
() u dute, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) thut failure tu cure the default on or befure the date specified in the nutice may result in ucceleration of the sums
secured by this Security Instrument, foreclasure by judiclul proceeding und sale of the Property. The notice shull Turther
inform Norrower of the right t reinstute wlter ucceleration und the right to assert in the foreclosure proceeding the
non-existonee of o defnult or any other delense o Borrower ty gccelerntion and foreclosure, & the defuult is not cared on
or hefore thy date specified in the notice, Lender, ut its optlon, may require immtedinte puymond in full of ali sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to colfect ull expenses incurred in pursuing the rumedies provided in this purzgraph
21, including, bus vot limiled to, reasonuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of nll sums securad by this Security lnstrament, Lender shall release this Security Instrument ..
withaut charge to Borrower. Borrower shull piy any recordstion costs. "

'-i%;‘_*:' i‘;kgt_gﬁﬂﬁi‘e

DPS 1083

23, Waiver of Homesteud. Borrower waives wl right of homestesd axemplion in the Property, Form 3014, 8190
. , &k/
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UNOFFICIAL COPY

{B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORHOWER

1. Untll Borrower's Initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 17 of the Security Instrument shall be in effect

ac follows:

Transfer of the Property or a Beneficial Interest in Borrower. If zll or any part of the Property
or &n interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred
and Borrower {8 not a natural person} without Lender's prior written consent, Lender may, at iis
option, require immediate payment in full of all sums secured by this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is delivered or mailled within
which Borrower must pay ali sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedles permitted by this
Securlty Instrument without further notice or demand on Borrower.

2. When Borrower's iInitial fixed interest rate changes to an adjustable rate under the terms
stated in Section 4 abova, Uniform Covenant 17 of the Security Instrument contained in Section B 1
asbove shall cense to be in effect, and the provislons of Uniferm Covenant 17 of the Security

Instrument shail o amended to read as follows:

Transfer of tre V'roperty or a Beneficial Interest in Borrower. If all or any part of the Property
or any interest in i(.js sold or transferred (or If a beneficial interest In Borrower is sold or
transferred and Borrovier is not a natural person) without Lender's prior written consent, Lender
may, at its option, requira 'mmadiate payment in full of all sums secured by this Security Instrument.
However, this option shal’ not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Insirument. Lender also shali not exercise this option if: (a) Borrower
causes to ba submitted to Lance: Information required by Lender to evaluate the intended transferee
ac if a new loan were being mads o the transferee; and (b} Lender reasonably determines that
Lender's security will not be impared by the [oan assumption and that the risk of a breach of any
covenant or agreement in this Security iInstrument is acceptable to Lender.

To the extent permitted by applicable.’awy. Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumptioi. Lender also may require the transferee to sign an
assumption agreement that is acceptabie to Leader and that obilgates the transferee to keep all the
promises and agreeme=ts made in the Note and _in_this Security Instrument. Borrower will continue
to be obligated under the Note and this Securlty Instrument unless Lender releases Borrower in

writing.

If Lender exercises the option to require immediate 'pavment In full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perioc ¢f not less than 30 days from the date the
notice is dellvered or mailed within which Borrower niust p2y all sums secured by this Security
tnstrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may
invoke any remedias permitted by this Security instrument witbout further notice or demand on

Borrowaer,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana cOvenants contained in this
Adjustable Rate Rider.

. ’L'-—\

; R
w[_ /y (Seal)
STEP . KEOGH - -Borrower

( //(«Q‘ L ‘}\/({’1/\ (Seal)

Getiv A./ KEOGH ' / -Borrower

{Seal)
-Borrower

e {Seal)
-Borrower

DPS 530

9590 90N 6

(Pl
-b
&
&2
o
-
e




