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THIS MORTOACE (*Security Tnxtrument”) is givon on December 30, 1993 . The morgagor is
KARL KNIZE, AoSdnecheixa KQ%M MARFENE A1, BINKLEY

("Borrower”). This Security [nstrument is given

WASHTENAW MORTGAGE COMPAN:

which is organized and oxisting under the laws of  The Statee¢ Michigan , and whose
adidress is 315 E. Eisenhower #12 Ann Arbor, Ml 48i0P

CLeider™), Borrower owes Londer the principal sum of

One Hundred Thirty One Thousand Nine Hundred Twenty Five and
N0/ 100~ mwme e e e e e e e e e Dollars (U.S. §  131,925.00 ).

This debt is evidenced hy Borrower's note dated the sanwe dalo as this Security-tnstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on January-1, 2024 .
This Security [nstrument secures to Lender: (a) the repayment of the debt svidenced by the *ota, with interest, and all renewals,
extensions and muodifications of the Note; (b) the payment of all other sums, with intersst; vdvanced under paragraph 7 to
protec! the socurity of this Security Instrument; and (c) the performance of Borrower's covensnts and agreements under this
Security Inatrument snd the Note. For this purpose, Borrower dees heroby mortgage, grant and convey to Lender the following
described property lecated in COOK County, Minois:
SEE ATTACHMENT:

[tem # Harg § .
which has the address of 1920 NORTH SEMINARY #1F CHICAGO |Street, City),

[Hinois mgggilc :3 ("Property Address');
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TOGETHER WITH atl the improvemonts now or horesfler erecleg on the proporty, ypd all casements, appurtenances, and
fixtures now or hereufler n part of the property. All roplacemonts’ and additions’ shafl also he coverod by this Secunity
Instrument. All of the forogoing is refured 1o in this Security Instrumont us the “Property.”

BORROWER COVENANTS that Horrowor is Iswfully seised of the estite hereby conveyoed and has the right 1o morigage.
grant and convey the Property and thal the Properly is unencumbered, except for encumbrances of record. Borrower warmnls
and will deferx! generally the title to the Property ugainst sl claims and dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenauts with limited
varistions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowor and Londer covennnt and agroe as follows:

1. Payment of Principal and Interest; Prepayment und Luie Churges. Borrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note und any prepaymient and lute charges duo Gader the Note,

2, Funds for Tuxes and Insurunce. Subjoct to applicable luw of to a writlen waiver by Lender, Borrower shall pay o
Londer on the duy monthly pavments are due under the Note, unti} the Note is paid in full, a sum ("Funda®) for: (s) yoarly taxes
and assossments which may atlsin priority over this Sccurity Instrument a3 a lion on the Property; (h) yearly leasehold payments
o7 ground rents on the Property, if uny; (¢) yearly hazard or propenty insurancs premivms; (d) yearly lood insurance premiuma,
if any: (o) yearly ranteagy insuranco promiuma, if any; and (f) any rums payable by Borrower (o Lender, in accordamce with
the pravisions of parag:aph 8, in lieu of the payment of morigage insurance promiums. Theso itoms sre catled “Escrow ltoms.”
Londer may, al any timc._woflect and hold Funds in sn amount not o exceed the nuximum smount a jender for a federally
related mortgage foan may require for Borrower's owcrow account under the federal Real Estate Settlement Procedurny Act of
1974 as amended from time o tiipz, 12 11.8.C, Section 2601 ef seq. ("RESPA™), unlexs another luw that applies to the Funds

wols u loaser amount. (f so, Londer/may, st any time, colloct wnd hold Funds in an smount not (o excoed the [ssser amount,
Londer may estimate the amount af-{'ands dus on the baxis of curront datn and reasonable cstimaten of oxpenditures of futuse
Bscrow [tems or otherwise in accordance with spplicable law.

The Funda shall bo held 1 an institation whuse deposits arc insured by a fodoral wgency, instrumentelily, or onlity
(including Londer, if Londer is such an tnstitution) or in any Fedors) Home |.oan Bank. Londer shall apply the Funds to puy the
Bacrow [toms. Lender may not charge Borrower for holding and spplying the Funds, snnually analyzing the escrow account, ur
verifying the Escrow ftems, unless Lender puys Borrower intorost o the Funda and upplicable law permits Lender to muke such
a chargo, Howsver, Lender may require Borrower to pay 4 one-time charge for an independent real calito tax reporting service
used by Lemler in connection with this loan, unlesy spplickbly law provides othorwise. Unless an agroement is mado or
applicable law roquires interest t be pad, Lomder shall not be-swjuteod 1o pay Borrowor any interost or varpings on the Funds.
Rorrower and Lender may agree in writing, howoever, that interest s'all bo pgid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credive <l debits to the Funds and the purpose for which each
dobil to the Funds was made. The Funds ure pledged as additiong] security Zor sll sums secured by this Security Instrument.

If the Funda held by Lender exceed the amounts permitted to b held By applicablo law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. If ‘ne smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lisms when due, Lender may so notify Burrewer in writing, and, in such case Borrower
shalt pay to Londer the amounl necessary to make up the deficiency. Borrower sha!l sazke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upan payment in full of all sumy secured by this Security Instrument, Londer shall promptly relund to Borrower any
Fumds held by Lender. If, under paragraph 21, Londer shall acquirs or sell the Property, Lender, prior to (he acquisition or xals
of the Property, shall apply any Funds held by Lender at the time of acquisition or salo as 4 credit apainst the sums socured by
this Securify instrument.

3. Application of Payments. Unless applicabls law provides otherwisa, all psyments received by Londar under paragraphs
| and 2 shall he applied: fisst, to any prepayment charges dun undor the Note; second, to smounis payablc andor paragraph 2;
third, to interest due; fourth, to principal due; aixl last, to any lats charges duo under the Note,

4. Charges; Liens. Barrower shall pay afl taxes, assessmeonts, charges, lines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasshold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid (n that manner, Borrower shall pay them on time directiy
to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promplily furnish (¢ Lender receipls evidencing the paymenls.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner scceptable 10 Londer; (b) contests in good faith the lien
by, ur defonds against vnforcement of the lien in, legal proceedings winch in the Lender's opinion operate to provent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Londar determines that any part of the Property is subject to a lien which may altain prionity over
this Security Instrument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance, Borrower shall keop the improvements Jow oxisting o hercaftor crected on the
Property insured agrinst loss by fire, hazards included within thé term “extonded coversge” and any other hazards, including
floods or flooding, for which Londer requires insurance. This insurance shall bo matntained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not he unrcasonably withheld, [f Borrowes fails to maintain coverage described above, Lendor may, at Lendor's
option, obtain coverage to protect Lender'a rights in the Property in uccordance with pacagraph 7.

All insurance polivies and renownis shall bo accoptable to Lowder and shall inclutle a standard mortgage clause. Londer
shatl have the right to hold the policies and renewals. 1§ Lender requires, Borrower shall promptly give 1o Lender all recoipts of
pald pramiums and renewa! notices. 1n the ovent of loss, Borrower shall give prompt notice (o the insurance catrier and Lender.
Lender may make proof of foss il not mude promptly by Borrower,

Unless Londer and Bosrower otherwiso ngreo in writing, Insurence proceeds shall be spplied to restoration or repair of the
Property damaged, if the restoration or repair is sconomicelly foasible and Lemdes's security 15 not lexsened. If the resloration or
ropair in not economically feasible or Londor’s security would be leswened, the insurance procoeds shall be appliod to the sums
socured by this Security Instrument, whother or not thon duo, with any excess paid to Borrower, {f Borrowes abemions the
Property, or does notanswer within 30 days a notice from Londer that the insurance carrier has offerod 1o seftle w claim, then
Lendor may collect (e insutance proceeds. Lender may uve the proceeds 1o repuir or restore the Property ot to pay sums
secured by thia Security Inssrument, whether or not then dus. The 30-day period will begin when the notico is given.

Unless Lender and Zoriawer oltherwise ugree in writing, any application of procoeds o principal aball not extend or
postpone the due date of inw-iranthly paymonts referred 10 in puragraphs | und 2 or change the srount of the payments, If
under pamagraph 21 the Property (= acquired by Lender, Borrower's right to any insurancs policies and proceeds rosulting from
.damago to tho Praparty prior to the acguisition shall puss to Lendor to the extont of the sums secured by this Security Enstrument
immediatoly prioe to the acquisition.

6. Occupancy, Preservation, Maintonsoc und Protection of the Property; Borrower's Loan Application; Leaseholds,
~ Borrower ahall occupy, establish, wnd uso the Prejaty as Borsower's principal residence within sixty days afler the sxecution of
this Security [nstrument and shatl continug to «weupy the Property &s Borrowor's principal residence for uf Joast oie year after
the date of occupancy, unless Londer otherwise agrser in writing, which consent shall not bs unreasonably withheld, or unless
oxtonuating circumatances exist which ars beyond Borrower's control. Borrower shall not destroy, damage ar impair the
Propesty, sliow the Proearty 1o detoriorate, or commit waste on the Proporty, Harrower shall be in dofanlt if any ferfeitore
action or proceeding, whether civil or criminal, is begun thatin Lender’s goud faith judgment could resull in forforture of the
Property ot utherwise materially impair the hien created by this Seuiity [nstrument or Lender's security imterest, Borrower may
curo such a default and reinstaty, av provided in paragraph 18, by cavitng the action or procosding 1o by dismisxed with 2 ruling
thut, in Lender's good fuith determination, preciudes forfeiturs of the Borrowsr's interost in tho Proporty or other malorial
impairment of the lisn created by this Security Instrumont or Loider’s srciity {nterost, Borcower shall also o in default if
Borrower, during the lown application process, gave materinlly false or inaccurate information or statements fo Lender (or faited
I provido Lender with any matorial information) in conpection with the loan evilencs! by the Note, inciuding, but not {imited
to, reprosentations concerning Borrower's occupancy of the Proporty as a principal essidence. f this Security Tastrument is on &
loasohold, Borrower shall comply with all the provisions of the feass, If Borrower acuires feo title to the Property, the
leaschold anl the fue titls shall not merge unloss Lendor agrees to the merger in wiiting.

7. Protection of Lender's Rights in the Propeviy, If Borrower iy to porform the coveniniy and agreements contained in
thin Security lustrument, or there (v s luga! proceeding that mey signifieuntly affect Lomdsr's ngh?s i the Property (such as a
proceoding in bankruptey, probaio, for condempation or forfoltuce or to enforce laws or regulations) akon Londer may do and
pay for whatever ix nucessary to protect the value ol the Property amd Londer’s righls in the Propery /Lznder's actions may
include paying any sums secured by u iien which has priority over this Security Instrument, appeatiag’in courl, paying
reasonabie attorveys’ fees and entering o the Property to make repairs. Although Lendor may teke action uraer this parugraph
7, Londer doos not have to do so,

Any amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Londor agree 1 other terms of paymont, these amounts shall bear interest from the
dste of disbursemont at the Noto rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance, If Lender reguired mortgage insurance ss a condition of making the fonn secured by this Security
Insteumont, Borrowsr shall pey the promivms sequired to maintain e morigage insuranco in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapses or ceased o bo in effect, Borrower shall pay the premiums roquired to
oblain coverage substantially equivelent to the mortgage insurance previously in effect, a1 a cost substantially vyuivalont to the
coat to Borrowar of the mostgage insurance previously in effect, from un alternato mortgage insurer approved by Lender. if
substantially equivalent mongage insurance coverage is not availably, Borrower shal) pay 10 Lendor each month & sum equal o
one-tweifth of the yearly mortgage insucusice premium boing paid by Borrower when the insurance coverage lepsed ar ceased to
be in effect. Lomnder will accopt, use and retain these payments as a loss reserve in liou of morgage insumanco. faom reserve

Form 3014 9/80
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paymenia may no Jonger bo required, at the option of Lender, if mortgage insurancy covgrage (in tho umount and for the period
that Lender requires) provided hy an insuror approved by Lendor again becomes available and is obtuined. Burrower shall pay
the premiums required to maintain mertgage insurance in effect, or W provide # loss reserve, untl the requiroment for morigage
inaurance ends in accordance with any written agreement between Borrower and Lundes o spplicable taw,

9. Inwpection. Lender or its agont may inake reasonsble ontrien upon and inspectioms of the Property. Lendes shsll give
Borrowor niatice atl the time of or prios to an inspection specifying reanonablo cause Jor the mapection.

10, Condemnation, The proceeds of any awnrd or claim for damages, direet or consequential, in connection with any
condemnation or other taking of uny part of the Property, or for conveysnce in hew of condemnation, are horshy assigned and
shall bo paid to Londor.

In the ovent of o total tuking of the Property, tho proceods shall be applicd to the sums secured by this Securily Instrument,
whother or not then due, with any oxcess paid to Borrower, 1n the event of & partial taking of the Propenty in which the fais
market value of the Property immediately befuro the taking is equal 10 or groater than the amount of the sums socured hy thia
Security Instrumant immediatoly hofors the taking, unless Borrower snd Lendor olhorwiso agres in writing, the suni socured by
this Security Instrumont shall be reduced by tho smount of the proceeds awltiplied by the following fraction: (s) the total
amount of the sums wcured immediatoly betore the taking, divided by {b) the fair market valug of the Property immediately
befors the taking. Any balance shall bo paid 1o Borrower. In the svenl of a partial taking of the Property in which the fuir
market value of the Pronery immediately beforo the taking is less than the amount of the sums secured immediatoly befors the
taking. uniess Borrowerans Lender oiherwise sgree in writing or unless applicablo luw otherwise provides, tho proceeds shull
bo applied to the sums secur! by this Security Instrument whother or not the sums are then due.

If the Property in abandones by Borrower, or if, after notice by Londer fo Borrower that the condomnor offers to make an
award or settls w claim for damages, Berrowor falls to sespond to Londer within 30 days afier the dato the notice is given,
Lender is authorized to collect ami-apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whuthor o nol then due.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shull not extend or
postponw the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbenrance Sy Lender Not ¢ Walver. Extension of tho time for payment or medlification
of amartization of the sums secured hy this Security (nstcvinent granted hy Lemder to any successor in intorest of Borrower shall
nat operate 1o relesas the lisbility of the original Borrower or Borrower's successors in interest. Lesder shall not be required to
commence proceedings against any successor in intersst of rufuse to extend time for puyment or otherwise modify amortization
of the sums secured by thix Securily Instrument by reason-ofany demand made by the originel Borrower or Borrower's
succeasors in interest, Any forbearance by Lender in exercisingapy right or remedy shall not be & waiver of or preciude the
exercise of any right or remuxdy.

12. Successors and Assigns Bound; Joint and Severul Liabilicy, Cowigners, The covenants wnd agreomonts of this
Security Irstrument shal} bind and benefit the xuccossors and assigns of Lorder and Borrower, subject (o the provisiens of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumeat-only to mortgage, granl and convey that
Borrower's interast in the Property under the terms of this Security Instrement; (b) ix ot personally obligeted to pay the sums
secured by this Security instrament; and (¢) agrees that Lender and any other Borrower psy-agree to extend, modify, forbear or
make any accommodations with rogard to the terms of this Security Instrumont or tho Noto wilaewt that Borrower's consent.

13. Loan Charges, If the loan secured by this Security [nstrumoent iy subject to a inw whicksets maximum loan charges,
and that law is finaily intorpreied so that the igterest or other loan charges collected oF 10 be cClleeted-an connection with the
loan exceed the permitted limits, then: (u) any such loan chargs shall bo reduced by the amount necuaszey 10 reduce the charge
to the permitted limit; und {b) any sums already collected from Borcower which exceeded permitted lizaia will be refunded to
Borrower. Lender may choose to nuke this refund by reducing the principal owed under the Note or 5y making & direct
payment to Borrower, [f u sofund reduces principal, tho reduclion will be treated as a partial prepayment without any
propayment charge under the Notw,

14, Natives, Any aotice o Borrower provided for in this Security Instrumeni shall bo given by delivering it or by nmiling
it by first class mall unlvss applicable law roquires use of another moethod. The notice shall be direcied to the Property Address
or any other address Burrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addeess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have besn given to Borrower or Lunder when given as provided in this paragraph.

18, Governing Luw; Severabilily, Thiy Sccurity Instrument shiall ho goverasd by fedoral law and the Jaw of the
Jurisdiction in which the Proporty is located. In the event that sny provision or clauss of this Security Instzument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security {nstrument or the Nole which can be
given offect without the conflicting provision. To this end the provisions of this Security Iastrument and the Note are declared
to be saverable,

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or u Benefcial Interest in Borrower, (7 all or any part of the Property or any interest in i
in sold ar transferred (or if o bonoficial intorest in Borowor in sold or rnsfoesed wnd lh'xrnwcr in pot A ntural person) withewt
Londor's prior written consent, Londer may, al ity option, require immediate payment in ful) of al) sums secursd by this
Security [nstrument. However, this option shall not be exercised by Lopder if oxarcise is prohibited by fedoral law us of the date
of this Securily Instrument.

If Londlor exercises this option, Lendoer shall give Borrower notice of accoleration, The potice shalf provide o period of mt
loes than 30 dmyn from the date the nutice is dolivered or mailod within which Burrower must pay al) sums secured by ihx
Security [nalsument. IF Horrowor fuils o puy these sims prior (o the expiostion of his penod, Lender inuy invoke sny remedies
permitied by this Security lastrument withoul furthor notice or domand on Borrower,

18, Borrower's Right to Relnstate, ! Bormwer moets cortaln canditions, Borrowor shall have the nght te have
onforcoment of this Secusity Instrument discontinued at any timo prior to the earlior of: (0) 5 days (or such other porivd
upplicuble fuw muy specify for reinstatoment) bofore sais of the Property pursuant to any power of sale contained in this
Security {natrumnent; or (b) sniry of & judgment enforcing this Security Initrument. Those conditions are that Borrower: () pays
Lendor all sums which then would be duo undor this Security Instrument and the Note as if no accoleration had occurrod; (b)
cures any dofault ofany other covenanls or agreemonts; (c) pays ull vxpenses incureed in onforcing this Security lnatrumont,
inctuding, but not imded to, reasonable atloenoys’ fees; and (d) takes such wction as Lender may reasonably sequire to assure
that the lien of this Sicvsity Instrument, Londer's righty in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument »i:all continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations secured hereby +irtt remain fully effective as if no accelertion had oceurred. However, this right to reinstate shall

not apply in the case of accoleratzia nnder parngraph 17.
19, Saje of Note; Change of Lonn Seevicer, The Notw or & partial interest in the Note {together with this Security

Instrument) may be sold one ur maio times withoul prior Botice t Borrower, A sale may result in o changoe in the eniity (knowa
ax the "Loan Servicer") that collects month.y gaymeats due under the Nole am this Security [nstrument. Thore also may be ons
or moro changes of the Loun Servicer unrejated t<.a sale of the Note, If thoro in a chunge of the Loan Servicer, Borrower will be
given writien notice of the change in sccordams with paragraph 14 ahove gad applicable law. The potice will state the name und
adkdress’ of the new Loun Servicer amd the kddresi o which payments should bu made. The notice will also contuin any other
information required by applicablo law,

20. Hazuvdous Substances, Horrower shall not (suse or pormil the prosence, use, dispossl, storage, or releass of any
Hazardous Substances on ur in the Property. Borrower sball vot do, aor stlow anyone else to do, anything alfuching the
Property that is in violatien of any Eavironmental Lew. The prcading iwo sentences shall not apply 1o the presonce, use, or
storage o5 the Property of small quantilies of Huzardous Substaices that are yonerally recognized 10 be appropriate to normal
reaidentin! uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipaunn, claim, demaad, {swsdit or other ction by any
govsrnmental or regulatory ngency or privite party involving the Property <ia any Hazardous Substance or Environmental Law
of which Borrower has sctusl knowledge. If Borrower learns, or i8 nofif od by any governmental or regulatory authority, that
any cemaval o othor remedistion of any Hazardous Substance affecting the Propeity i« necessary, Rorrower shall promptly take
all neceysary remedial actions in accordance with Environmental Law.

Ax used in this paragraph 20, "Hazardous Subsiances” are those substunces defines 2 foxic or hezardoys substances by
Buvironmwntal Law and the following substances: gasoline, kerosens, other Rammable or wxic petroleum products, toxic
posticides and herbicidus, volatile solvents, materials containing ashestos or formaldehydo, and radisactive malerials. As used in
this paragraph 20, "Environmental Law" mesns federsl laws and taws of the jurisdiclion whers ths Property is focated that
rolate to health, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21, Acceleration; Remedles. Leader shall glve notice to Borrower prior to acceleration following Torrower’s breach
of any covenant or agreement in this Securlty Instrument {but not prior to acceleration under paragraph 17 unless
applicable law provides otherwlse). The notice shall specify: (a) the defuull; (b) the action required to cure the default;
(c) » date, not less than 30 days from the date the uotice is given o Yacrawer, by which the default must be cured; and
(d) that faflure (o cure the default on ur hefure the date speciled in the notlce muy result In acceleration of the sums
secured by thly Securlty Instrument, foreclosure by judiclal proceeding and sale of the Property. The notlce shall further
Inform Borrower of the right tu relnstute after acceleration and the right to asert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower Lo acceleration and foreclosure. If the defaull Iy not cured on
or before the dute specified in the notice, Lender, at Iis aptlon, muy require immediate payment in full of all sums
secured by thix Security Instrument without further desmand and may foreclose this Security Josirument by judicia)l
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedics provided In thly paragraph
21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

22. Refease. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower. Borrower shall pay any recordation cosis,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in tha Property. Form 3014 $/80
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24. Riders tn this Searity Instrument, If one or more riders are execuled by Horrower and recarded together with thiy
] Security Instrument, the covarats und agreements of cach such rider shiall be incorporates into and shill amend and nupploment
™ the covenants and rgrooments of Yiiz Secutity Tastrsment ux 1 the ridue(x) wero u part of this Security lnstrumont,
[Check appiicablo tux{on)} ‘

Adjusiablo Rae Rider L] Condominium Ridor ol 14 Family Rider
CGruiuated Payment Rider b’i‘lnnned {nit Development Ridor k_,} Biweekly Puymoni Rider |
Balluon Rider Rato Improvement Rider ) Secomd Home Ridor
V.A. Ridor d ther(n) [specify|

BY SIOMING BELOW, Borrower accepts and agrees to tiie texmy and covenants conlsined in this Security Instrument and
in any rider(x) executod by Borrower and recorded wilh it,

Witnossos,
e (Se881)
-Borrower
La YD - “-.._ \____\ (St‘;ﬂ])
MARLENE A.D. BINKLEY \_) -Bunnwer
- {Seal) el — {Seal)
-Botrower ‘Barmwer
IWMUNWWWMKWWWWMMQWW
STATE OX ILLINQIS ~ COOK County ss:

1, UU\ [.)Lm_ w\_ l b ,( LA wNolary Public inand jor said county and state do herefry cortify
l &
KARL KRIZE, »Ao8dnghedan AND MARLENE A,D, BINKLEY &

, parsunally known 10 me to be 1he samu person{® whose name(¥)

subscribud to the foregoing instrument, appearcd before mo this day in porson, knd scknewledged that he &
signed and delivered the said instrument as HIS frec and volunlary act, for the uses and purposes therein set forth. (%
Given under my hand and official seal, this  30th uyy of_ D(Ijlb r , 1993 : L
~\ . !

My Commiasion Expires: ‘Q o

Notary Pull]h.
NS AL, g P

"Wy (M N
This Instrument was propared by: , WASHTENAW MORTGAGE COMPBANY _ “OFFICIAL sEaL
CARLA 4. CULISAMO
el ronon Fage 0 of & Hetary Puhiie, Sinte of (tlinols Form 4014 810
q 3 A Cowmipsion Fuiiray 1126/57
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Loan ¥ 0001130426

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this  30th day of December , 1993 .
and s incorporated into and shall be deemed to amond and supplemont the Morigage, Deed of Trust or Security
Deed (the "Security Instrumoent™) of the smme date given by the undersigned (the "Borrower®) to securs

Borrowsr’s Nolu to

WASHTENAW MORYGAGE COMPANY
(the "Lender”)

of the samw date and covering the Property described in the Security Tustrument und located al:

1920 NORTH SEMINARY #1F CHICAGO, IL 60614
{Peopersy Aadress)

The Property iiwhulss a upit in, togother with an undivided interest in the common olemonis of, & condominium
project known ax:

[Nsme of Condunsinlum Projeci |
{the “Condominium Project. I the owners amsocistion or other entity which acts for the Condominium Project
(the "Qwners Association®) haids il to praperty for the bonofit or uso of is memburs or shareholders, th
Property also includes Borrower™ interest in the Qwners Association and the uses, proceeds and benofits of
Borrower’s intarest,

CONDOMINIUM COVENANYS. I» addition {0 the covenants and agreements made in the Security
Instrument, Borrower sl Londor furthor covanentand agroe as follows;

A. Condominlum Obligations, Borrever shall porform sl of Borrowst's obligations under e
Candominium Project’s Constitueat Documents, The “Comalitusnt Documoents™ are the: (i) Declaration or any
other document which creates the Condominium Praisct;. (ii) hy-taws; (ili) code of regulations; and (iv) other
equivalont documents, Borrower shall promptly pay, whan ifus, all dues and assessments imposed pursuant Lo the
Constituant Documents.

B. Hazurd Insurance. So long as the Owners  Association mainteing, with a genoraliy accepted insurance
carriof, # “muster” or “hianket” policy on the Condominium Projeel which is satisfactory to Lender and which
provides insurance coverage in the wmounts, for thy periods, wnd agaitst e hazards Lender requires, including
fire and hazasds included within the term “oxtonded coverage,” then:

(i)  Lender waives the provision in Uniform Covenant 2 for ths sonthly peyment 1o Lender of the
yearly promium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarc-insurance coverage on the
Property is deomed satisfied 1o the oxtent that the required coverage is provided by the Ownors Associstion
policy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance covesaps,

[n the event of a disteibution of hazard insurance proceeds in licu of restoration or repais fulowing a losa to
the Property, whether to the unit or to common elemenis, any proceeds payable to Borrower are hercly assigned
aril shall be pail to Londer for application to tho sutny secured by the Security Instrument, with any crcess puid o
Borrawasy,

C. Public Liability Insurance. Borrower shall take such aclions as may ho reasonsble to insure that the
Owners Associalion maintains a public lability insurance policy acceptable in form, smount, and extent of
coverage o Lender.

MULTIATATE CONDOMINIUM RIDER.Single Famity-Fannis Mae/Freddle Mac UidiFORM INBTRUMENT Form 3140 8/80

Pagu 1ol 2
q-& wion VMP MORTUAGE FOAMS - (313)263-8100 - (40016217201 — yl{
. s anald

&£
5
e
[
Yo
g
e
o




UNOFFICIAL COPY




UNOFFICIAL COPY
q SO

J B!

D. Condemnation, The piocesds ol any award or clsim for damages, direct or consequentinl, payable to
Borrower in connection with any condomnstion or other taking of all or any purt ot the Property, whether of the
unil of of the common olemenls, or for any convoyancs in lien of contdemnation, are hersby asvigned and shall bo
pald to Lender. Such proceeds shall bo applied by Lender to the sumy secured by the Security Instrument ay
provided in Uniform Covenant 10,

E. Lender's Pelor Comvent. Borrower shwdl s, oxcept aflor notico to Londer und with Lemder's prior
wrilten consent, either partition or subdivids the Property or comsont to:

(i) the abandonmont or termination of the Condominivm Project, excopt for  shandonmont o1
tormination recquired by law in the case of substuntial deatruction by fire or other casualty or in the case of &
taking by condemnatian or eminont donain;

(i} wny smondment to any provisivn of the Cooatituead Documents H the provision is for the express
henofit of Lender;

Bit) tormingtion  of professionsl massgement and wssumption of scll-managoment of the Ownors
Asnocialion; o

{iv) 85y sction which would hwve the offoct ol rendering the public lishility insirance covorsge
maintained by thy Ovenars Association unaceeptublo to Lender.

K. Remedies. 1t Roriower does not pay condominicm dues iand assessmonts when due, then Lender may puy
them. Any amounts dishusai by Lender under thiy parsgraph F shall become additional debt of Barrower socured
by the Security Instrument. Unless Borrower and Lendor ugree 1o other termy of payment, these amounts shall

. bear nterest from the dale of diskroment at the Note rate and shall be payable, with intorest, upon notice from
Lander 1 Borrowes reguosting payment

BY SIGNING BELOW, Burrower sceepts and sgrees lo the terms and provisions contsned in this Condominium
Rider.

-Borpower

J‘_‘.\( . ' \ .
-~ ,ﬁ‘ .
'"_@@)Swﬁ%.sf““?’* g

(Scalj

-Horrower

1| PPN L VAL (Son)

(LN
— I A

ENE A,D. BINKLEY

o

-Harrower

{Seal)

-Borrower

- R bage 2012 Form 3140 9/80 (L
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LEGAL DESCRIPTION FOR J0B #: 370W

SEE ATTACHMENT:

THE LAND REFERRED TO IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

UNIT 1~-F IN SEMINARY FLATIRON CONJIOMINIUM AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PARCEL A:
LOTS 88 AND 8% IN WEBSTER SUBDIVISION OF LCT 3 ARD NORTH PART OF LOT 2 IN BLOCK 9
IN SHEFFIELD’S /ADNITION TO CHICAGZ IN SECTION 32, TORNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD ~°RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINJIS WHICH PLAT OF
SURVEY IS ATTACHED A EXMIBIT "“D" TC THE DECLARATICN OF CONDOMINIUM MALE BY
USAMERIBANCZ/ELK GROV. \S TRUSTEE UNDER TRUST AGREEMENT DATED DECEMBER 15, 1981,

AND KNOWN AS TRUST RNUMZEP 2252 AND RECORDED IR TME DFFICE OF THE RECODRIDER OF DEED
OF COOK COUNTY, ILLINOI%, AS DOCUMENT 89395248, ON AUGUST 24, 1989, TOGETHER HITH
ITS UNDIVIDED PERCENTAGE / INTEPEST IN THE COMMCN ELEMENTS IN COOK CCUNTY,

ILLINGIS.

PARCEL B:
EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR THE PURPOSE OF PARKING SEVEN AUTOMCBILES
ON THE PARCEL OF REAL ESTATE LEGALLY DESCRIHED AS LOTS 90, 91 AND 92 IN WEBSTER

8 IN SHEFFIELD’S IDDITION TO

SUBDIVISION O LOT 3 AND NORTH PART 7 1.0T 2 1IN BLOCK
CHICAGO, IN SECTION 32, TOWNSHIP 40 NOPCH, RANGE 14 EAST OF THE THIRD FRINCIPAL

MERIDIAN, PURSBUANT TO DECLARATION AND GRANT. .COF EASEMENT BY AND BETHEEN AXTNA
RANKER’S AS TRUSTEE UNDER TRUST AZREEMENT DATED JULY 29, 1975 AND KNUWM A5 TRUST
NUMBER 1D0-1983 AND BANK CF ELK GROVE AS TRU37c2E UNDER TRUST AGREEMENT LATED
DECEMBER 15, 1983 AND KNCHWHN AS TRUST NUMBER 2752, AHD RECORDED WITH THE COOK

GOUNTY RECORDER OF DEEDS AS DOCUMENT 86100372.
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