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" THIS inetrument was gre;laared by«
?%G%E%T{Egogﬁcmj o TG MORTGAGE 60111804
PALATINE, ILLINOIS 60067

THIS MOF/°G+.GE ("Security Instrument”) is given on December 29, 1993
The morigagor is

~YONG KUEN LEBE,
~ HAE OK LEE, HUSIALD & WIFE

("Borrower").

- This Security Inszument is given to
- MARGRRETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersgey » and whose address is

1 RONSON RD. ISELIN, NJ 02330 ("Lender™).
Borrower owes Lender the principal sum of

One Hundred Twenty-Five Thousand, /ard. 00/100 Dollars
(U.5. % 125,000.00 ). This debt is evidencer’ hv Borrower's note dated the same date as this Security Instrumem
("Note"), which provides for monthfy payments, with the full d:b, if not paid earlier, due and gayable on January 1, 20p1
This Security Instrument secures to Lender: (a) the repayment of tl.e dedt evidenced by the Note, with interest, and all renewals,
extensions znd modifications of the Nete; (b) the pavment of all otior siems, with interest, advanced under Paragraph 7 to protect
the security.of this Security Instrument; and (¢} the performance of (Bor:ower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgare, grant and convey ta Lender the following described
--  propérty located in

- cCocZ County, lfinois:

LOT 10 IN PETER ZECHES' SUBDIVISION OF THE SOU1d 1872 FEET OF
THE EAST 331.08 FEET OF THE NORTH 1/2 OF THE NORTHLASY 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 13, BEAST OF THE.TPLRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-01-215-012-0000

which has the address of
6213 N ARTESIAN, CHICAGD, IL 50659 ("Property Address™);

TOGETHER WITH all the improvements now or hereafter ecected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is Jawfully s¢ised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend geaerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shali pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e}
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accerdance with the provisions
of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escrow ltems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at arfiy time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including

~ Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay ihe Escrow liems.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. However,
Lender may regrice Yorrower lo pay a one-lime charge for an independent real estate tax reporting service used by Lender in
connection with this tosn, untess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender slial' st be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that ‘nterest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting
of the Funds, showing crruits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledeed as additional security/iar all sums secured by this Security Jnstrument.

If the Funds held by cepzicr.rxceed the amounts permitted o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance ‘wifh the requirements of applicable law. If the amount of the Funds held by Lender al any time
is not sufficient to pay the Escrow Ite;~s"when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make ur-ihe deficiency. Borrower shall make up the deficiency in no more then twelve monthly
payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o Borrower any Funds
held by Lender. If, under Paragraph 21, Lende; shal acquire or sell the Property, Lender, prior to the acquisition of sale of the
Property, shall apply any Funds held hy Lender aithe time of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Apptication of Payments. Unless applicable/iaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges Gue under the Note; secend, 10 amounis payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late :harges due under the Note.

4. Charges; Liens. Berrower shall pay all taxes, assesfmems, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold nayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in(ha manner, Borrower shall pay them on time directly to the
person owed payment. Berrower shall promptly furnish to Lender al)/notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnisi'to’Cander receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over ths €écurity Instrument unless Borrower: (z) agrees in
writing to the payment of the obligation secured by the Jien in a manner acceptzole to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the L=i.aer’s oninion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Linde. subordinating the lien to this Sci:i{rily
Instrument. If Lender determines that any part of the Property is subject to a lien vthich/imay autain priority over this Seéggity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy<{n<lien or take one or more of the astiens
set forth above within 10 days of the giving of notice. 'E?l

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or'nereafter erected on the Property o
insured against loss by fire, hazards included within the term "extended coverage” and any other haza ds, including fioods or floodidg, %
for which Lender requires insurance. This insurance shall be maintained in the amounis and for the priods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approdai-which shall not be
unreasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender’s optirn, obtain coverage
to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender shall
have the right 1 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all riceipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendar Lender
may make proof of loss if aot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

" Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandans the Property, or does
‘not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Leader may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payinents referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

- ILLINOIS-SINGLE FAMBA‘.’-FNMAIH-!LMC UNIFORM INSTRUMENT Form 3014 9/90
MAR-1205 Page 2 uf 5 (Rev, 5/91)
_Repiaces MAR-1205 (Rev. 7787}




 UNOFFICIAL COPY




UNOFEICIAL CORY

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrumeni and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the daie
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shail not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
¢civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate,
as provided in Paragragk :¥, by causing the action or proceeding to be dismissed with & ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Leader ¢or failed to provide Lender with any maierial information)
in connection with the loan evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. [If Borrower acquires fee title to the Property, the Icasehold and the fee title shali not merge unless Lender agrees to
the merger in writing.
7. Protection of Lender’s Rights in the Property. 1f Borrower [ails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankmiptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is nelessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering onne Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does rot have
to do so. Any amounts dis’ursed by Lender under this Paragraph 7 shall became additional debt of Borrower secured by this Sccurity
[nstrument. Unless Borrmwer and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nete raie 4na shall be payable, with inlerest, upon notice from Lender to Borrower requesting paymenl,
8. Mortgage Insurance. /i Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the rieriiums required to maintain the mortgage insurance in effect. If, for any reasor, the mortgage
insurance coverage required by Lende: lzpses or ceases (o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent tu the mortgage insurance previously in effect, at a cost substantially equivaleni to the cost 1o Borrower of
the mortgage insurance previously in effict. /i1~ an alternate mortgage insurer approved by Lender. If substantiaily equivalent
mortgage insurance coverage is not available; Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Bornswer when the insurance coverage lapsed or ceased 0 be in effect. Lender will
accept, use and retain these payments as a loss 12serve. in liew of mertgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insuraice ;overage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, watthe requirement for morigage insurance ends in accordance with any
wrilten agreement between Borrower and Lender or applicabl: law,
9, Inspection. Lender or its agent may make rcasonab): enties upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior lo an inspection specifyiny reascnable cause for the inspection.
10. Condemnation. The proceeds of any award or claim (or Jdamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarice in lieu of condemnation, are hereby assigned and shall
be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be apriie. to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pirti’d taking of the property in which the fair market
value of the Property immediately before the taking is equal to or greater thaz-ue amount of the sums secured by this Security
Instrument immediately before the taking, unless Barrower and Lender otherwise agree in wiiting, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the followiny fraction: {a) the total amount of the sums
secured immediately befoere the taking, divided by (b) the fair market value of the Property namediately before the taking. Any
balance shall be paid to Borrower. In the event of a pastia! taking of the Property in whiciAle fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taling, nunless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums sccured by this
Security Instrument whether or not the sums are then due,
If the Property is abandnned by Borrower, ot if, after notice by Lender to Borrower that the condeiior offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notite is given, Lender
is authorized 1o collect and apply the proceeds, at its option, eitker to restoration or repair of the Property or 1% \ho sums sccured
by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not eatrad br postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.
1i. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment or inadification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
‘interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower’s covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mertgage, gramt and convey that Borrower's interest in the

" Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, medify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan sccured by this Sccurity instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit: and (o) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender ruay choose {0 make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by netice to Lender. Any natice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be given effect without
the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be piven one conformed copy of the Note and of this Sccurity Insirument.

17. Transfer of the Properly or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in
it is sold ar transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. How:vel. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender er<rciz=s this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower “ails'to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument wiioit further notice or demand on Borrower.

18. Borrower’s Righi-o Ticinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument disconti~ued at any time prior to the earlier of: (a) 5 days (or such other pericd as applicable law may
specify for reinstatement) before sale «f sliie Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instr:ment. Those conditions are that Borrower: (a) pays lender all sums which then would
be due under this Security Instrument and the Mote as if no acceleration had oceurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may re7sonadly require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Rorrower’s obligation to pay. the sums secured by this Security Instrument shall contince unchanged. Upon
reinstatemez: by Borrower, this Security Instrumert aud the obligations secured hereby shall remain fully effective as if no
acceleration had oceurred. However, this right to reinstice tha'l not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. “i1f:¢ Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nofice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the ote and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Setvicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above aud #pplicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be znads. The notice will also contain any other information
required by applicable law. '

20. Hazardous Substances. Borrower shall not cause or permit th7 pigsence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allov ar.yone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shizli not apnly to the presence, use, or storage on the
Property of small quantizies of Hazardous Substances that are generally recognized to e apropriate to normal residential uscs and

to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim,”d-mind, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental ©r.regulatory authority, that any
removal or other remediation of any Hazardons Substance affecting the Property is necessary, Forrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or buzasdous substances by
Environmental Law and the following substances: gasolinc, kerosene, other flammable or toxic petroleum § rody :ts. toxic pesticides
-and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As useu inthis paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is jocated that relo!< t health, safety
or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable

" law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanit; (c) o date, not
less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
‘Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or befare the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
danand and may foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to colleet ali expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but net limited to, reasonable attorneys’ fees and
costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excruption in the Property.
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24. Riders to this Sccurity Instrument. If onc or more riders are cxcculcd by Borrower nnd I’L.C()rdt.(l wogether with this
Security Instrument, the covenants and agreements of each such rider shall be incerporated into ard shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Balloon Rider 1~4 Family Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
. and in any rider{s) executed by Borrower and recorded with it.

HAE OK LEE

(Space Below T as L'nn Fur Ack

STATE OF ILLINOIS, Ccounty af COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby ccmfy th.‘t

YONG KUEN LEE,
HAE OK LEE, HUSBAND & WIFE e g}:‘\[\ﬂ& @

r '( ING\
GARETTCN & \D.rH
MAR 1 RONSON ROAD

{SELIN, NJ 08830

- this day in persen, and acknowledged that he/she/| signed and delivered the said instrument as his, her,their free and voluntary

act, for the uses and purposes therein set forth,

personally known to me to be the same person(s) name(s) is(are) subscribed to the foregoing instmm@pearcd before me

Given under my hand and official seal, this 29th day of December, 1993

W‘ . |
"OFFM: i1 SEAL" . l
KIRSTEN L. SMITH . a/{/{

Notary Public, State of Minols Ll
E My Commissic. " xpires 2]23}9°

My Commission expim

Prepared By:CARQOL LARSEN
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1-4 FAMILY RIDER 60111804
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2%th day of December, 1993
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrumem”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC., a corporation organized
and existing undexr the laws of the state of NEW JERSEY

{the "Lender™} of the same date and covering the property described in the Security Instrument and located at:

“2i3 N ARTESIAN, CHICAGO, IL 60659
Propeny Address

i-4 PAMILY COVENANTS, In addition to the covenants and agreements made in the Security Inscrument,
Borrower and Yender further covenant and agree as foliows:

A. ADD(UISNMAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the property
described in the Security. .nstrument, the following items are added to the property description, and shall also constitute the
Property covered by the Secyity Instrument: building materials, appliances and goods of every nature whaisoever now or
hereafter located in, on, ordsed, or intended to be used in connection with the Property, including, but not limited 10, those
for the purposes of supplying ot distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security 4nd) access control apparatus, plumbing, bath tubs, waler heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwesuers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached risrors, cabinets, panelling and attached Noor coverings now or hereafter attached
1o the Property, all of which, including r/:plactments and additions thereto, shall be deemed to be and remain a purt of the
Property covered by this Security Instrumizt—~All of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Securit Instrument is on a leaschold) are referred to in this 1-4 Family Rider and
the Security Instruinent as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WIT™ LAW. Borrower shall not seck, agree 10 or make a change
in the use of the Property or its zoning classification, un'ess Lender has agreed in writing to the change. Borrower shall
comply wilh all laws, ordinances, regulations and requiretieats-<f any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by iedsral law, borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without ZZender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shali maintain insuranc against rent ioss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" PELETED. Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise 7give’in writing, the first sentence
in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. A1l remaining covenants and
agrecments set forth in Uniform Covenant 6 shall remain in effect, W

- ¥

G. ASSIGNMENT OF LEASES. Upon Lender’s request, after defanlt, Borrower shall ass’za o3 Lender all leases
of the Property and ail security deposits made in connection with leases of the property. Upon the assignyent, Lender shall oy
have the right to medify, extend or terminate the existing leases and to execute new leases, in Lender’s sele “iscretion. As it
used in this Paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leasehole. @

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION: Gorrower
absolutely and urconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents") of the Property, regardless
of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to callect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agemts. However, Borrower shali receive
the Rents unti! (i) Lender has given Borrower notice of default pursuant wo Paragraph 21 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents ar¢ to be paid to Lender or Lender’s agent. This assignment of Rents
coustitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applicd to ihe sums secured by the Security Instrument; (if) Lender shall be
entitled 1o collect and receive al! of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agenis upon Lender’s written demand to the tenant; (iv) uniess applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first 1o the costs of taking control
of and managing the Property and collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
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on receiver's bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property
as security.
If the Rents of the Property are not sufficient to cover the cost of taking control of and managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall becorne indebtedness of Borrower to Lender
secured by the Securily Instrument pursuant to Uniform Covenant
7. Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from exercising iis rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upen, 1ake control of
or maintain the Property before or after giving notice of default to Berrpwer. However, Lender, or Lender’s agents or a
judicially appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive
any default or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when
all the suins seconred by the Security Instrument are paid in full.

1. CR(/SS DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shail ue ., breach under the Security Instrument and Lender may invoke any of the remedies permitted by the

Security Instrumeunt.

BY SIGNING BELO"v . Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider.

« P \ﬁ/fé?x«’ﬁ\m

YONG KUEN LEE HAE OK LEE
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BALLOON RIDER

(Conditional Right to Refinance)
60111804

THIS BALLOON RIDER is made this 29th day of December, 169
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Deed 1o Secure

Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure the Borrower's
Note 10

MARGARETTEN & COMPANY, INC.

, organized and existing under the laws of the State of New Jersey
(the *Lénder™) of the same date and covering the property described in the Security Instrument and located at:

6213 N ARTESIAN, CHICAGO, IL 6C0&5%

The ‘nturest rate stated on the Note is called the "Note Rate.” The date of the Naie is called the "Note Date.” 1
understana e Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the S#iurity Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Hoider "

ADDITIONAL ZOVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further cuvepint and agree as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT T2 REFINANCE

) At the maturity date of the \¥or »&l Security Instrument (the *Maturity Date"), I will be able 1o obtain a new loan
("New Loan") with a new Mawrity ate of  January 1, 2024 , and with an interest rate equal to

the "New Note Raie" determined in accsrdaice with Section 3 below if all the conditions provided in Section 2 and §

below are met (the "Conditional Refinanuing Ontion"}. if those conditions are not met, I understand that the Note Holder

is under no obligation to refinance or modif s th: Note, or 10 extend the Matarity Date, and that I will have to repay the

Note from my own resources or find a leader v ilisg to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exarcise the Conditional Refinancing Opfion a. maturity, certain conditions must be met as of the Maturily

Date. These conditions are: (1) I must still be the owner and ~ccupant of the property subject to the Security Instrument
(the “Property™; (2) I must be current in my monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments immediately preceding the Matviity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and payable) other than'that ¢f the Security Instrument may exist; (4) the New
Note Rate cannot be more than 5 percentage points above the Note Ratz; 4 (5) T must make a written request to the Note
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natiznal Mortgage Association’s required
net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery w mmitment, plus one-half of onc
percentage point (0.5%), rounded to the nearest one-cighth of one percentage poini (£.125%) (the "New Note Rate”).
The required nes yield shail be the applicable net yield in effect on the date and time of duy uip? the Note Holder receives
natice of my election to exercise the Conditional Refinancing Option. If this required net yiek”is not avajlable, the Note
Holder will determine the New Nole Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage poiris 2oove the Nate
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will derermine tiie prount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus {b) accrued but unpaid nterest, plus
{c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming m; inanthiy
payments then are current, as required under Section 2 above), over the term of the New Notc at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and interest payment every

month unatil the New Note is fully paid.
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The Note Holder will notify me at least 60 calendar days in sdvance of
the Maturity Daie and. advise me of the principal, accrued but unpaid
interest, and all other sums I am expected to owe on the Maturity Date.
The Noie Holder also will advise me that ] may exercise the Conditional
Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that 1
must notify in order 1o exercise the Conditional Refinancing Option. If [
meet the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calerdar days prior to the Maturity Date. The Note
Holder will calculate the fixed New Note Raic based upon the Federal National Morigage Association’s applicable
published required net yield in effect on the date and time of day notification is reccived by the Note Holder and as
caleulated in Section 3 above, [ will then have 30 calendar days 10 provide the Note Holder with accepiable proof of my
required ownership, occupancy and property lien status. Before the Maturity Dalc the Note Holder will advise me of the
new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must appear
10 sign any documents required ta complete the required refinancing. Iunderstand the Note Holder will charge me a $250
processing fee and the cosis associated with updaling the title insurance policy, if any, and reasonable third-party costs,
such as documentary stamps, intangible tax, survey, recording fees, etc.

BY 4(GNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Balloon Rider.

.\x, B ) N sl

'YOMG KUEN LEE HAE OK LEE
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