EGUITY LINE OF CRED F a W

‘¢ This Equity Line of Gradit Mortgags i made this J dey o@_ l'eh A0 18 331 betwoon the Morignpor.
_bmerican National Bank & Trust anﬂw ag Trustee Trust ‘Agreement dated 4-2-80 and

MBQML {therein “Borrower"), and the Mortgagse. LaSalle National Bank, a national banking association,
whose address s 120 Soulh LaSalie Street, Chicage, Hiinals 50603 (therein “‘Lender").

‘Whereas, Borrower and.Lendar have entered into an Equily Line of Credit Agreement (the ‘‘Agreament’’), dated March 19 .
19 . 93. , pursuant to which Borrower may fmm tlma to time bomm from Lendsr sums which shall nol in the aggregate oulstanding principal baiance

oxceed $ 12_5_1____QQ plus [nterest, Borruwmgs under the Agreemen! will 1ake the form of revolving credit loans as described in paragraph 16
below (*'Loans™}. Interest on the Loans borrowed pursuant to the Agreement is payabie at the rate or rales and at time provided for in the Agreement.
Uniless otherwise agrsad in writing by Lender and Borrowsr, alt ravolving loans outstanding under the Agresmentonorafter ___
Harch 19 » 2000 — . together with Interest ihefeon. may be declarad due and payable on demand. In any event, all Loans
19 , {the “'Final Maiturity Date™’}.

borruwed under lhe Agreemenl plus Inlerest therean must ba rapad by . 20
To Secure to Lender the repaymam of the Loans made pursuanl te the Agreemem. as amended or modified, with interesl thereon, the payment of all
other sums, with interest tharson, advanced in accorgance herewith to protect the securlty of this Mortgage, and the performance of the convenants and
agreernants of Borrower confained hereln and in the Agreaement, Borrower does haraby mortgage, grant and convey 1o Lgndar the lollowing described
property located in the County:of . Cook . State of liiinols: & {) i i
PIN #14-33-108-003 . 2% u

LOT 55 IN THE SUBDIVISION OF THE BAST 1/2 OF BLOCK 9 IN CANAL TRUSTEES'
SUBDIVISION OF SBCTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE: THIRD
PRINCIPAL HERIDIAN, IN COOK COUNTY, TLLINOIS.

“which has the address of %=
- (hereln **Property Address"):
" Together with ali the improvemanis “o-w-or hereafter srected on the property, and ali easements, rights, appurtenances, rants, royaities, mineral, oft and
- gas rights and protits, water, water rig is, und water stock, and all fixtures naw or herealtar allachad o the property, all of which, including replacements
and additions thereto, shall be deemed o b a2 -remaln a part of the property covered by this Mortgage;-and all of tha foregeing, logether with said proparty
~Hor Ieasehold estate if this Martgage is on #'(er sehold] are. hereir relerrad to as the "Property.”
Borrower covenants that Borrowar Is lawiull cezed of the estate hereby conveyed and has the right to morigage, grant and convey the Property, and

that SBorrower will warrant and defend generally the tit's-ta the Property against alf claims and demands, subject to any mortgages, declarations, sasaments
or restrictions listed in a schadule of excepuons i covareys in any title insurance pollcy insuring Lender's interest in the Property.

. /2229 'N. Burling, Chicago, I1  €0614

Covcnams. Bcrrower and Lender covenanl and agree as foll~ws:

1. Payment of Principal and interest: Borrowar shal! prot 1ptly pay when due the pringipal or, nterest on the Loans made pursuant to the Agreemsni,
together with any faes and charges as provided |n thé Agrao. el

2. Appllcntlon of Paymenb. Unless epplicable law pwvldas ottidivise all payments recelved by Lender under the Agreement and paragraph 1 herect
made shall be apptlied by Lender first in payment ol any advance made 'y “snder pursuant to this Morigage, then to interest, fees and charges payable
. pursuant to the Agreemanl then to the princlpa| ot Loans oulslanding Loor the Agreament.

3. Charges; Liens. Borrowar shall pay or cause to be paid al! taxes, assessm’.ats ond olher charges, fines and impositions attributable o the Proparty
which mey attain a priority over this Mortgage; and lsasehold payments or grow 1d rents, if any, including afl payments dus under any mortgage disclosed
by the title ingurance policy insuring Lender's interest in.the Properly. Borrowor rliali, upon raquest of Lender, gromptly furnish to Lender receipls
evidencing auch payments: Borrower shall promptly discharge any lien which has proorly, over this Morlgage, except for the llen of any mortgage disclosad
by thetitle insurance .policy insuring Lender’s interast in the Property; pravided, that B.rroviar shail not ba required to discharge any such lien so long
as Borrower shall agres in writing to the payment of the cbligalion secured by such liar i~ 8. 22nnsr acceptable o Lender, or shall in good faith contest
such:lien by, or defand enforcarnent of such lien in, legel proceedings which operata to praver. t-a enlorcement of the lien or jorfeiture of the Property
or any part thereol. -

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter ereciad < the Property insured against lass by fire, hazards
included within-the tarm “'extsnded coverage,” and such other hazards as. Lendur may require and I suc amounts and for such pariods as Lender
may require; provided, that Lender shall not require that the amount of such coverags exceed that amot nt of covaraga required to pay the sums secured
by this Mortgage and any other mortgage on the Prapetty.

Tha insurance carrier providing the insurance shall be chesen by Boerrawer subject to approval by Lendar; prorided, that such approval shaif nof be
unrsascnably wl!hheld All premlums on Insurance pohcias shall be pald in a'timely manner.

All insurance pélicies and reriewals thereof shalt be in a form acceplable to Lender and shall include a stanciard iorigage clause in favor of and in
a form accepiable to Lander, Upon request of Lender, Borrower shall promptly furnish to Lender all renewal nolices ind alt receipts of paid premulms.
In the event of ioss, Borrower shall give prompt notice to the Insurance carrier and Lendsr. Lender may make proul of focs it not madae prompily by
Borrowsr.

Uniess Lender and Borrower otherwise ‘agres In wriling, Insurance proceeds shall be appfied to restoration or repair of Prar urty Jamaged, provided
such rasloraﬂon orrepairls economicelly feasible and the security of this Mortgage is nol thereby impalred. If such restoration o repal Is not economical-
ly feasible or if the securlty of this Mortgage would be impalred, the insurance proceeds shall be applied to the sums secured-ty 1.5 Mortgags, with
the excess, If ary, paid to Borrower, if the Property is abandoned by Borrower, or if Borrower lails lo respond to Lender within 30 daysiro7: ihu date notice
is malled by Lender to Borrower that the insurance carrler olfers to seitie a claim for insurance benefits. Lender is authorized to cower! 2~d apply 1he
insurance proceeds at Lender's option either 1o restoration or repair of tha Property or 1o the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceads to principal shall no! extend or postpone the r'ua 1ate of
any payments dus under the Agreament, or change the amount of such paymant. If under paragraph 17 harec! the Propsrty is acquired by Lerder, all
right, title and Interest of Borrower in and to any insurance policies and in and to the proceeds thergol resulting from damage to the Property prior lo
the sale or acquisition shall pass lo Lender ta the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Propsrty; Leasehuolds; Condominiums; Planned Unit Developments. Borrower shail keep the Property in good
repalr and shall nol commit waste or permit impairment ar deterioration of the Property and shall comply with the provisions of any lease if this Morlgage
Is on a leasehold. If this Morigage is on a unit in a condominium or a planned unit development, Borrower shall perform ali of Borrower’s obilgations
under the declaration ur covenants crealing or governing the condominum er planned unit develapment, the bylaws and regulations of the condominium
or planned unit development, and constituent documents, if a condominium or pfanned unit development rider is executed by Borrowsr and recorded
together with this Mortgage, the covenants and agresmants of such rider shall be incorporated into and shall amend and supplement 1the covenants and
agreemenls of this Mungage as if lhe rider were a part hereof.

6. Protection of Lsnder's Socurﬁry it Borrower falls to pedorm 1he covenanis and agreemants contained in this Mortgage, or if any action or proceeding
Is commenced which materiatly alfects Lender’s interest in the Proparty, Including, but not limited to, any proceeding brought by or on behalf of a prier
morigagee, eminent demain, Insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
option, upon natice to Borrower, may make such appearances, disburse such sums and take acllon as is necessary (o protect Lender’s interest, inciuding,
but not limited to, disbursement of reasonable atlorpey’s fees and entry upon the Property to make repairs,

Any amounis disbursad by Lender pursdant 1o this paragraph &, with interest thereon, shall become additional indebtedness of Borrower secured by
this Mortgage. Unless Borrowsr and Lender agree to other terms of payment, such amounis shall be payable upon nctice from Lander 1o Borrower re-
questing payment thereof, and shall bear intetest from the date of disbursemant at the rate payable from time lo time on outstanding principal under
the Agreemsnl. Nothing contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upan and Inspections of the Property, provided that Lendar shall give Borrower
notice prior 1o any such inspection. specifying reascnable cause therelor ralated 1o Lender's intersst In the Praperty.

8. Condemnation. The Proceeds of any award or claim lor damages, diract or consequential, in connection with any condemnation or other laking of ¢
the F'roperiy. or pan hereof, or for conveyance In |IBU of cnndemnalion are hereby assigned and shafl be paid to Lender in the avent of a total or partial




taking of the Property, or part her reby o Lendar: (n the 'event of a txal
or partial taking of the Property, CF sumsE:A’ lhls arg 8, if any, paid to Borrower. " Y
It the Propeny s abandonot oo om: by L the -- oflers lo ko an award or seitlp-a claim for

damagus, Boreower falis 1o raspond 10 Lender wuhm 30 dnys after tho dale such nolice'is malied. Lendor is authorized to coliscl and apply the proceeds;
at Lender's option, either to restoration or repalr of the Property or to the sums secured by Lhis Morgage,

Unless Lender and Borrower otherwise agree in writing, any such appilcation of proceeds o principal shall not ‘exceed or postpone the due dale of
any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released, Exté'nsion of the time for payment or modification of any other term of the' Agreement or this Mortgage granted by Landef' ™

1o any successor in interest of Borrowsr shiall not oparate to releass, in any manner, the liabillty of the original Borrowar and Borrower's SUCCEBSCIS in

interest. Lender shail not be required to commence proceedings against such successors or reluse to extend time for payment ar othprwise modify any .

term ol the Agreoment or Ihis Morigage by reason of any demenrd made by the origina! Borrower and Borrower's successers in interesl.

10. Farhearance by Lender Not a Waiver. Any forbearance by Lendsr in exercising any right or ramady undar the Agreement or hareundar, or otharwise
allorded by application law, shall not be a waiver of or preciude the exercise of any such tight or remedy, The procutement of insurance or the payment:
ol taxes or other liens or charges by Lender shall riot be a waiver of Lender's right to accelerate the malumy of the egreement sacured by lhfs Mongage

11. Remedies Cumuiative, All remedies provided in this Morigage are distinct and curnulative to any other nght or ramedy undar this Morlgage or af!ord-

ed by law or equity, and may be exercised concurrently, independently or successivaly.

12. Su orit and Assi Bound; Joint and Several Liability; Captions, The covenants and agreements heraln contained shall bind and ihe nghb.‘_;

hereunder shall inure io the respective Phccassors and assigns of Lender-and Borrowar. All cavanats and agreements of Borrowers shall be joiry and .

several, The captions and headings'sl the paragraphs of this Morigage are for convenience only and are not o be used ta interpret or define the provisions
hereol. The term interest as used herein shall mean and include all finance charges under the Agreament,

13. Notice. Excent lot any nolice required under applicable law to be given in anciher manner, {2) any nolice to Berrower provided for in this Mortgage
shali be given by mailing such nalice by cerified mail, addressed lo Borrower at the Property Address or al such other address as Borrower may designate
by notice to Lender as provided hareln, and (b) any notlee lo Lender shall be glven by certitied mall, return receipt requastaed to L.ender's address stated
hereln or to such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided for In this Mortgege shall te
deemed lo have baer gien 1o Borrower of Lender whan given In the manner desighated therein.

14. Geverning Law; Severabllity, This Morigage shall be governed by tha law of the Siate of ltinois. In the Javent that any provision or clauss of this
Marzgage or tha Agreensnt ~1nflicts with applicable law, such conffict shall not atect ottier provisions of this Mortgage or the Agreement which can be
given eltect without the ccialiic ing provision, and to this end ths provisions of the Mortgage and the Agreement are declared o be severable.

15. Borrower's Copy. Borrowe sty ll be furnished a conlormed copy of the Agreement and ol this Mertgaga at the time of axecution or after recordalion
hereof.

16. Revelving Credit Loan. This Murtgags is given to secure a revolving credit foan and shall secure notl only presently oxisting, Indabtednass under’

tha Agresment bu! also future advances wrathar such advances ara obligatory or |o be made at the option ol the Lender, ar atherwise, as ars made
within 20 years from the date hereol, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although -

thers may be no advance mada at the tiie of exacution of this Mortgage and although there may be no indebtedness secured. hereby outstanding.at. .3 b
the time any advance is made. The lien ol this M.ortjage shall be valid as to all indebtadness secured hargby, inciuding fulure advances, from the-tima 3 °

of its filing for record in the recorder's or registrar'= 5.3 of the county in which the Property is located. The total amount of indebtedness securad herehy

may increase or decraase Irom lime to time, bul the totat unnaid balance of indebtness secured hereby (including disbursements‘which the'Lander may ~

make under this Marigage, the Agreement, or any other ¢ acum 2nt with raspact therste) at any one time outstanding shall not exceed a m_axlmum_prlnclpal
amount of & _Jﬁmm__. pius interest thereon and any disbursements made for payment. ol laxes, sgecial s or § ice on.
the Property and interest on such disbursemens {all 5uch irJeb edness being hereinalter referred to as the 'maximum amount secured hereby")T’hls
Morigage shali be valid and have priority over all subsequent li={is und encumbrances, inctuding statutory fiens, excepting soisly taxés and asgessments
levied on the Property, 10 the extent of the maximum amouint s 2w ad nereby.

17. Termination and Acceleration. Lender at its option may lerminii ine avaltability of loans under the Agreement, decléi'é all ﬁrﬁbunis owed by Bor.

e I Ak

rower o Lender under the Agreement 1o be immedialely due and payable, 2.7 anlorce its rights under this Mcrtgage If (a) Borrower lalls 1o make.any ..

payment duse under the Agreement and securad by this Morgagse, (b} Bo|/ower 8 aclions or inactions adversely affects any of the Lender's.security for -

the indebtedness aecurad by thia Mortgage, or any right of the Lender in 1e Prenerty or other security for the indebtedness secured by this Mortgags;
or {c) any application or slatement furnished by Borrower 1o the Lender is fou xd 1) be materially laiss. The Lender's security shall be presumed to.be
adversely allacted il {a) all or part of the Property or an interest therein is sold, tizie’errad, encumbered, or conveyed by Borrowar without-Lender'siprior
written consent, excluding the creating of a lien or ancumbrance subordinate to this \c/pnge, (b) Borrower fails to comply with any covenant or agresmert
in this Mortgage or the Agreemant. If it becomes necessary o jozecioss this Morigag” by udical procseding, Lender shall be antitled to collect in such
praceeding all expenses of loreciosure, including, but not limited to, reasonable attorney’s fess ai'd costs of documentary evidenca, abstracts and title reports,

18. Transfer of Ownership, If all or any part of the Propsrty or any interest In it is sold or tr~Gierred (or if tha title 1o the Proparty.is keld.by an Ilinois: -

l.and Trusl, and & beneficial interest therein is sold or transferred) without Lander's prior written c.isant, Lender may, at its option, require immediate:
payment in full of all sums secured by this Mortgage. However, this oplion shall not be exarcisa by Lindar if exarcise is proh(b{lad by faderal law as
of the data of this Mortgage.

19, Assignmant of Rents; Appointment of Recalver; Lander in Passession, As additional security nerewr.dar, Borrowér‘h.ereby'asslgns to Lander lhe
rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or ausr.dorinent of the Property, have the right o
collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Proparty, and at any time prior 1o the expl atior.of any period of. redempllon follow
ing judicial sale, Lender, In persen, by agent or by judictaily appointed receiver, shall be entitled to enter upon, take porstssion of and manage the Proper-
ty and to collect lhe rants ¢l the. Proparty including those past due. All renis collecled by Lender or the recelver shai: be arnlied first to payment of the,
costs of management of the Property and cotlection of rents, Including, but not limited 1o recalver's fees, premiums on re alva's ‘bonds and reasonabta
attornpy's fees, and then ta the sums secured by this Morigage. Lender and the receiver shall ba llabls lo account only fe thoue ~onts actually recelved.

20. Waiver ot Homestead. Borrower hereby waives all right of homestead axemption In the Property.

In Witnass Whereof, Borrowsr has executed this Mortgage. i
PRl o~ .A--.-l
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ot Type oo Pl Name American National Bank & 7o

Borrpwer
e Trust
‘_‘,,."7‘ T v
e 1S

State of {Hlinois
Borrower

County of _______ Type or Print Name

a Notary Public in and for said county and state, do hereby certify lr_nat

psrsona!ly krlown to me

to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day in person and ackncrwledged
that_. ____he_.______ signed and delivered the said instrumentas ___________fres and voluntary act, Jor 1he uses and purpnsas thereln set forth.

Givan under may hand and nolarial seal, this day of 19 -

(SEAL)
My Commission Expiras: . ,

Notary Publlc

FORM HOM54H8 MAR 92 Prepared by and return to:

Company, .as Trustee Under Trust Agreement Dated




This Mortgnge is executed byu,ﬁm Q EHF rl(QTerclﬂpanyQ Q::u not Xanully but as Trustee as aforesad

in the exercise of the power and authority conferred upon and vested in il suigr Tru?mn and ’i‘“d Amencin Natipnal Bank and Trust Company
of Chicago, hereby warrants that it possesses (ul} power and authﬂnty 10 executehihig mstrun\:nt} and it 15 ::Irmly undersiood and agreed that

nothing herein or in said note contained shall be construed as creating any liabiiity on the satd First Party or on said Amencan National Bank and
Trust Company of Chicago personaliy to pay the said note or any interest that may acerue thereon, or any indebtedness aceruing hereunder, orto
perform any covenant, warranfy or indemnity cither express or implied herein contained, all such liability, if any, being expressly waived by
Mortgagee and by every persun iow or hereafter claiming any right or security heresnder, and that sa far as the First Party and its successors and

said Amernican National Bank ».d Trust Company of Chicago personally are concerned, the legal holder or holders of said note and the
owner or owners of any indebtedites, ~acruing hereunder shall look solely to the premises hereby conveyed [or the payment thereol, by the

enforecement of the lien hereby credtc, ' the manner herein and in said note provided or by action to enforce the personal liability of the
guarantor, if any.

IN WITNESS WHEREOF, Am~:«an National Bank and Trust Company of Chicago, not personally but as Trustee as aforesaid,
has caused these presents (¢ be signed by one of it Viie Presidents, or Assistant Vice-Presidents, and its corporate seal to be hereuato affixed

and attested by its Assistant Secretary, the day and year firs:above writien,
AMERICAN NA ; D TRUST COMPANY OF CHICAGO

“OFFICIAL SEAL”
GRACE MARIN
Notary Public, State of Hlingis
My Cummmsmn Expires 11/24/95

STATE OF ILLINOIS
COUNTY OF COOK

s ! E ermesssens . a Natary Pub'iz;in and for said County, 1n the State aforesaid,

l‘ Apira el P PRAEE fad

DO HEREBY CERTIFY, that....c...en...... - ..,....HIG

COMPANY of Chicago, and.......covnecttbad e dlon. L LELE Assistant Secretary of 324 Company, who are personally known
1o me to be the same persont whose names are subscribed to the foregoing instrument as such Vice-Plosadunt, and Assistant Secretary,

respectively, appeared defore me this day in person and acknowledged that they signed and delivered the saud instrument as their own frec and
voluntary act and as the free and voluntary act of said Company, as Trustee a3 aforesaid, {or the uses and purprscs therein set (orth; and the

said Assistant Secretary then and there acknowledged that he, as custodian of the corporate seal of said Comgpany, ¢ alfix the corporate seal
of said Company (o said instrument as his own {ree and voluntary act and as the free and voluntary act of said Comzary, as Trusiee as aforesaid,

for the uses and purposcs therein set forth.

Vice-President of the AMERICAN NATIONAL. BANK AND TRUST

GIVEN under my hand and notarial seal, this.

II
!‘ ‘ﬁ.ﬂ

"M







UNOFFICIAL COPY

9 4040 P

TRUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or. Peraonal Truat)

This: Rider is dated March 19° . 1993 and is a
part of and amends and supplements the Equity Line of Credit
Mortgage, ("Mortgage*) of the same date executed by the
undersigned {*Borrower™) to secure an Equity Lime of Credit
Agreement ("Agreement ) of the same date to LaSalle National
Bank, a natiomal’ banking association ("LaSalle"). The Mortgage
covers the vroperty described in the Mortgage and Trust Rider to

Mortgage ({"Murtgage: Rider®). and located at:

_.. 2219 N, Burling, Chicago. IL 60614 -

The Borrowec agrees that the Mortgage is amended and
gupplemented as fcilows:

A,

Th< property crrered by the Mortgage (referred to as
"Property” in tlis Mortgage), includes, but is not
limited to, the rigit of the Borrower or of any
beneficiary of the Trust (defined below) to manage,
control or possgegs tae Property or to receive the net
proceeds from the rental, sale hypothecatlon or other
disposition thereof, whecuner such right is clasgsified as
real or personal property

The entire principal sum remairnjag unpaid together with
accrued interest thereon, shall, 2t LaSalle'’s electicn
and without notice, be immediately due and payable if
all or any part of the Property or ‘auv right in the
Property is sold o? transferred witnout-LaSalle's
written permission. "Sale or transfer' mezns the
conveyance of property or any right, title<ur interest
therein, whethex' legal or eguitable, whether voluntary
or involuntary, by outright sale, deed, instasiment sale
contract, land contract, contract for deed, leas=hold
interest with a term greatey than three years, lease
option contract, assignment of beneficial interest ip =
land trust or any other method of conveyance of real. o

.persconal. property interests, Sale or transfer shall

exclude “(1) the creation of a lien or encumbrance
subordinate to the Mortgage; (ii) the creation of a
purchdse money security interest for household
appliances; or {iii) transfer by devise, descent, or by
operation of ‘law upon the death of a joint tenant.

. -The-Bdrrower\warrants that it has/have full power and

authority to execute the Mortgage and this Rider.

The Mortgage is executed by the Borrower, not personally
but as Trustee/Co-Trustees in the exercise of the
authority conferred upon it/them ag Trustee/Co-Trustees

p
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under Trust Agreement dated ppril 2 , 1580, .
and known &8 4 ‘
(*rrust"}. The Borrower 1s/are not personally liable On
rhe Agreement gecured by the Mortgage, nor ig/are the
porrower liable for (i) any indEBtednessrarisinS: c
yrsuant to the terms of the Mortgagei or: {(ii).the ;.-
performance of -any covenant, eitner express OT ed
montained in the mortgage. M1 guch liabilit?l"if”ény;
is héreby expressly waived by LaSalle. .
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