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This Note and Mortgage Modification Agreement (the
"Agreement") is made as of the 1lst day of December, 1993 by and
among FIRST CHICAGO TRUST COMPANY OF ILLINOIS, AS8 SUCCESSOR TRUSTEE
TO FIRST CHICAGO BANK OF RAVENSWOOD, A8 TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 12, 1990 AND KNOWN AS TRUST NO. 25-10646 and
NBD BANK, AS SUCCESSOR TO NBD TRUST COMPANY OF IILINOIS, SUCCESSOR
TRUSTEE TO THE BANK AND TRUST COMPANY OF ARLINGTON HEIGHTS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 2, 1979 AND KNOWN AS
TRUST NO. 2092-AH (collectively herein "Borrowers") and NBD BANK,
an Illinois Banking Corporation ("NBD") ("Mortgagee™):

WITNESSETH:

WEPLRTL.AS, NBD has loaned FIVE HUNDRED FIFTY THOUSAND and 00/100
{$550,000:,C0) Dollars to the Borrowers (the "Loan") and,

WHEREAS, 'the Loan is evidenced by a Note dated March 26, 1990,
made by the ' Boirowers in the principal amount of FIVE HUNDRED FIFTY
THOUSAND and €9/200 ($550,000.00) Dollars (the "Note"); and,

WHEREAS, the Wote is secured by Mortgages dated March 26,
1990, made by the Borrowers to the Mortgagee and recorded April 4,
1990, in the Offica I the Recorder of Deeds of Cook County,
Illinois as Document _Number 90-151493 and 90-151495 {the
"Mortgages"), which Morf.gajes encumber the properties described in
Exhibit "A" attached herein (the "Property") and other security
instruments executed and Jd«livered under date of March 26, 1990;
and modified by a unrecorded Modification Agreement dated October
2, 1990 and a Modification ‘i\greement dated September 8, 1991,
recorded with the Coock County <ecorder's Office on November 7,
1991, as Document No. 91-585157 and further modified by an
unrecorded Modification Agreement aated October 1, 1993 and (the
"Modification Agreements"),

WHEREAS, the Borrower has requesci:d and NBD has agreed to
modify the terms and conditions of( he Note, Mortgages and
Modification Agreements in accordance witih the terms and conditions

herein contained:

NOW, THEREFORE, in consideration of ta.o ) foregoing and for
other good and valuable consideration, the relaipt of which is
hereby acknowledged, the Borrowers and NBD agree af follows:

1. The date "December 1, 1993" (the "Mohturity Date"),
whenever it appears in the Modification Agreement dat.ed September
8, 1991 that ammended the Note and Mortgage dated March 7€, 1990 is
hereby deleted and "December 1, 1995", (the "New Maturity Ilezte") is
substituted therefore, thereby extending the maturity date of the
Note to the New Maturity Date.

2. Notwithstanding any provisions of the Note which may be or
appear to be to the contrary, from and after the date of this
Agreement until the full amount of the principal indebtedness
evidenced by the nNote becomes due, whether by acceleration or
otherwise, the Note shall bear interest at an annual rate equal to
ONE PERCENT OVER NBD BANCORP PRIME RATE, FLOATING, ADJUSTED AS OF
THE DAY OF CHANGE IN SAID PRIME RATE provided, however, that any
payment of principal or interest which is not paid when due,
whether by acceleration or otherwise, shall bear interest equal to
FOUR PERCENT OVER NBD BANCORP PRIME RATE, FLOATING, ADJUSTED AS OF
THE DAY OF CHANGE IN SAID PRIME RATE.

3. Notwithstanding any provisions of the Note which may be or
appear to be to the contrary, from and after the date of this
Agreement and continuing until the full amount of the principal
indebtedness evidenced by the Note becomes due, whether by
acceleration or otherwise, the monthly payment by the Borrowers
under the Note shall be Two Thousand Forty Eight and 53/100 Dollars
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AIDER ATTACEER TO AND MADE A PARY OF
MODIFICATION AGREEMENT

iy _ Decenper || 1993 o)mam veoee wo. _20Q2-aH.

This (netrument is exscuted by lank, Successor Trustee to NBD Trust Company of [llinois, not persomally but
as Trustee under Trust No. -AH

+ in the exercise of the power and authority comferred upon
and vasted in it as such Trustes. All of the terme, provisions, stipulations, covesants and conditions to be

perforsed by N4 %ank, are undertaken by (t solely as Trustee as aforecaid, and not individuwally, and no
peracnal liabhiliv, shall be asserted or de enforcesble against NBD Bank, by reason of amything contained in said
instrument, or /i _~ay previcusly executed document, whether or not aneoutsd by said NBO Jank, either
individually or as Trusntee as aforesaid, relating to the subjeat satter of the asttached sgreement, sll such
| personal liability, ¢ iny, heing expressly waived by every person now or hereaftar claiming any right or
sequrity hereunder. Nu (Uly shall reat upom }BD 3ank, personally or as said Trustee to sequestsr the remta,
issues, and profits ariaing (row the property iAa said trust estate, orf the proceeds arising from the ssle or
other dispoeition thareof; *ut =0 far an said Trustee and its wuccessors and said NBD Jank, personally arq
concernied, the legal holder or lwlders of this instrument and the owner or owners of any (ndebtedness scoruing B
hereunder shall look solely to th< wmortgaged real estate for the payment thereof, by enforcesent of the lien
heretofore created (n the sanner r.o.ided therefor and as providad IR said note or Dy action to snforcs the B
persounal liability of the gusrantos, if -~ay.

b
It is expressly understood and agreeq Y wvery persen, firm ar carporation claiming any interest in this :3
docusent that NBD Jank, shsll have no liadMiity, contingent or otharvise urising out of, or (n any vay related .,

K ta, (i) the pressnce, disposal, release or tars.ened release of any hazardous sateriais on, aver, under, from,
or a{fecting the property or the soil, water, vegetation. buildings, personal property, persons ar animsls i
therecf: (ii) any personal injury (including wronziul deseth) or property damsge (rsal or personal) arising out Y
of or related to such hazardous esteTiuls; (1ii. any lawsuit brought or threatensd, settlement reached or !
government order relating to auch hagerdous sateriale, end/or i(iv) any violation of laws, orders, reguiations, %
requirements, or demands of government asuthorities, ou 7ay policies or requiremsents of the Truatee, vhioch are f]
based upon or in any vay related to such hazardous sa’er:nis including without limitation, attorneys’ and f}
consultanta’ fees, investigation and iaboratory fees, court ciets, and litigation sxpenses. .

b
In the event of any conflict betwwen the provisions of the excyv'gatary Rider and the provisions of the document

to vhich it ia attached, the proviaions of this Rider shall goveri. | .

GENERAL DOCUMENT EXONERATION RIDER

Thia documen " executed by First Chicage Trwst Company of Iilinols, ot personally but a3 Trustee under Trusi No. 472 409 Y6
28 afor=-~1u,in the exercise ol power and authority conferred upon and vesied in tald Trustee, and it s cxpreasly undei107< $nd agreed
that wothing in said document contained shali be construed aa creating any lability on said Trustee personally 1o pey an; idebledness
sccrulng thereunder of (o perform any covenants, cither expressed or implied including but not limited 1o warranties, indemnifications and
hold harmless ¢ presentations in said document (all such liability, if any, being expressly waived by the partics hereto and their respective
successors and assigns) and that so (ar as said Truatee is concerned, the owner of any indebtedness oc right accruing under said document
shall look soiely 10 the premiscs described therein (of the payment of enforoement thereo, it being understood that said Trustee merely
] hoids legal title to the premises described therein and has no control over the management therco( or the income there(rom, snd has no
knowledge respecting any factual matter with respect (G said premises, except as represented to it by the beneliciary or beneficiaties of
P said trust. In event of conflict between the terms of (his rider and of the agreement to whldp it Is attached, on any questions of apparent
iiability or obiigation resting upon sakl trustee, the provisions of this rider shall be controlling.

JOMER INVd ¥ SAYN ONY (

. pary SysicH PRENY S2py UOREIN
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($2,048.53) plus interest at a fluctuating rate per annum equal to
one percent (1%) above the NBD BANCORP PRIME RATE beginning with
the first payment being due January 1, 1994.

4. The Borrowers hereby acknowledges that, as of the date of
this Agreement, the outstanding principal balance owed under the
Note is FIVE HUNDRED TWENTY SIX THOUSAND FOUR HUNDRED SEVENTY ONE
AND 26/100 Dollars ($526,471.26) and there is no outstanding
interest owed under the Note.

5. Notwithstanding any provisions of the Note which may be or
appear to be to the contrary, from and after the date of this
Agreement and continuing until the full amount of the principal
indebtedness evidenced by the Note becomes due, whether by
acceleration or otherwise, the Borrowers will provide NBD with
guarterly rent rolls and quarterly operating statements for the
property held by FIRST CHICAGO BANK OF RAVENSWOOD, AS TRUSTEE UNDER
TRUST AZ2REEMENT DATED MARCH 12, 1990 AND KNOWN AS TRUST NO. 25-
10646.

6. As used in the Note and Mortgages, the terms "Note' and
“"Mortgages" ‘shall mean and include each of said instruments,
respectively;, 4«x supplemented and modified by this Agreement.

7. As suppiemented and modified hereby, each of the Note and
Mortgages is hereby ratified, adopted and confirmed.

Oonly the maturity-—date of the Note and Mortgages have been
changed by this Renew:l lodification Agreement.

This Renewal Modificatizr Agreement is supplementary to said
Mortgages. All the provirions therefor and of the Note and
Mortgage, including the richt to declare principal and accrued
interest due for any cause spr.cified in said Mortgages or Notes,
shall remain in full force and effect except as herein expressly
modified. The Borrowers agre( to perform and adhere to all
covenants of the Borrowers in saii Mortgages. The provisions of
this Agreement shall inure to the Le¢ the benefit of any holder of
said note or Notes and shall rind the heirs, personal
representatives and assigns of the Borrewers.

IN WITNESS WHEREOF, the parties have¢ exscuted or caused this
Agreement to be executed by their duly autborized representatives
as of the day and year first written above.

FIRST CHICAGO ITRUST COMPANY OF
ILLINOIS, AS SUCCESSOR TRUSTEE TO
FIRST CHICAGO BANK OF RAVENSWOOD,
AS TRUSTEE UNDER TFKUS?' AGREEMENT
DATED MARCH 21, 199C A, KNOWN

AS TRUST NUMBER 25-1064F

ATTEST: Cgo. 7443-. BY: ﬁdw\/ %

Amsitant v

ITS: Jrust Otticer ITS: % Prasident

NBD BANK, AS SUCCESSOR TRUSTEE TO
NBD TRUST COMPANY OF ILLINOIS,
SUCCESSOR TRUSTEE TO THE BANK AND
TRUST COMPANY OF ARLINGTON HEIGHTS,
AS TRUST AGREEMENT DATED APRIL 2,
1979 AND KNOWN AS TRUST NUMBER
2092-AH end nel po.cacly

BY: Uit Golatr X
ASZITTiG fholl SASER O N\

ITS: ITS ; ASSTTANT VICE PRLIDENT & TRUST OFFICER

X3 §,39sn]

PRRY ed Y 8pely
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NBD BANK

1: Dt /e 4 PN j%u
BY: i’fvr}/f’f/(curwsn é == ws_b.._ﬂ.s

. A

As supplemented and modified hereby, the Guarantors of the Note and
the Mortgages hereby raitify, adopt and confirm the changes
instituted by the Renewal Modification A?reement described herein.

- f/.' S \_//
\/ o / ni // j/yljlnéxll/g_J
RONALD L. LACH PAMELA M. Ch
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STATE OF ILLINOILS )
88

COUNTY OF (.. K )

Micin Mo , a Notary Public in and /or said
County and State, do hereby certify that dillian (Cury

and TYA HIGT , who are known to me 'to be the
same persons whose names are subscribed to the foregoing instrument
as such MVuoP,W and Trust Officer

appeared before me this day in person, and acknowledged that they
signed and delivered said instrument as their free and voluntary
act, for the uses and purposes therein sat forth.

GIVEN under my hand and official seal, this __2/sh day of

e w0 e bas x ¢ 19923 .
Py LZ&U a e (/(IL//
N&Qtar’y Public

(rpo T

‘e Fe ot
. "'g

STATE OF ILLINC41S

COUNTY OF__ (X

I, Joan Wilson i , a Notary Public in and for said
county and State, do herekLy certify that _ _uayne I, Goble, Jr
and ___aonetie N, Brusca , who are known to me to be the
same persons whose names ace subscribed to the foregoing instrument
as such Asst, Vice President & Touit )fiicer and Asunistant Toust OFficer
appeared before me this day j.-person, and acknowledged that they
signed and delivered saiqd instruvment as their free and voluntary
act, for the uses and purposes ‘:herein set forth.

GIVEN under my hand and offici~) seal, this __ 23xd ____ day of
Duocember , 19_93 .

OFFICIAL SEAL Notary 7’

4

> JOAN WILSON raplic
Notary Public. State of llinors

p

COOK CONEEY .
ty Commizzon ten o 4 1991 g _nErT-01 RECORDING $35.50

‘. A&'N\. D R b

143588 TRen-5113-01713,94-69.32.00

STATE OF ILLINOIS ) L WD WSS

) 88
COUNTY OF___Cook ) COLK COUNTY RECORDER

I, bk d'gggmd , a Notary Public ir_and for said
County and State, do herebty certify that gy FAT XX G iA V. é
and pMREK A FIsHER oFFicek __, who are known to me o be the

same persons whose names are subscribed to the foregoing irstrument
as such el PLESILENT and OEFEZCE L

appeared before me this day in person, and acknowledged thac they
signed and delivered said instrument as their free and voluntary
act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, thi day of
PectMBER , 19 93 .
"/
r Z; bli

ar A 1( /
Nota

OF.’I("" (AN}
J”L H DLMLTAN
PO S of fikinots
Jires 1-2756
C NN S

DEPT-81 MECOMDING $33.30

THEBH8 tman 5187 01/13/9% 11:14:66
#4337 8 »-94-0407849
COO¥% COUNTY RECORDER
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STATE OF CALIFORNIA )
- ) Ss
COUNTY OPB VEX 5100 )

I, 7Fie D Ak , a Notary Public in and
for said County and Siate, do hereby certify that RONALD L. LACH
and PAMELA M4 ’iLACH, his wife who are known to me to be the same
persons who “fiames are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they
signed and delivered said instrument as their free and voluntary
act, for the uses and purposes therein set forth.

.. GIVEN under my hand and officlial seal, this Z¢x; day of
LU IR , 19 23, R

- - ;
’

Notary Publ é

“;L OFFICIAL SF AL

ek W) TERRID. O AVEZ
&0, 7 Nol iy Pubbe Cabfurin ¢
ol FIVERSIDE COUNTY \
J

THIS INSTRUMEN1 PREPARED BY: My Commussion Expiru., Agoust I 10
NBD BANK .o
1603 ORRINGTON AVENUE

EVANSTON, ILLINOIS €0204

MARK A. FISHER
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LEGAL DESCRIPTION

PARCEL 1:
Lots Eleven and Twelve in Block Two 1in John Lewis Cochran's

Subdivision of the West Half of the Northeast Quarter of Section 8,
Township 40 North, Range 14, East of the Third Principal Meridian
in Cook County, Illinois.

PIN: 14-08-201-~016
Commonly known as: 1040 West Catalpa Drive, Chicago, Illinois 60065

PARCEL 24

Lot 2 in Davsid's Resubdlivision, being a resubdivision of the North
220 feet 07 the East 420 feet of Lot 230 in Higgins Industrial
Park, Unit Nuiter 165, being a subdivision of the Southeast Quarter
of Section 27, Township 41 North, Range 11, East of the Third
Principal Meridian, in Cook County, Illinois.

PIN: 08-27-400-075

Commonly Xnown as: 1351.-Tarvis Avenue, Elk Grove Village, Illinois
60107
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