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FOR CONVENTIONAL LOAN

Uhis Indenture Witnesseth: . i wwinigm

of......... COOK . . .. . .. County of........ .. CHICAGO . . . .. ... ... . State of lllinois,
hereinafter referred to as the Mortgagors, do herchy convey and Warrant to

PEOPLES FEDERAL. SAVINGS AND LOAN ASSOCIATION OF CHICAGO

a carperution duly orgimzead and existing under and by virtue of the luws of the United States of America, hercinafter referred

to us the Mortgagee, the follewing real estute, situated in the county of ... . . CoOK L in the

State of {llinois, 10-wit:

THE WEST 40 FEET OF THE ‘We€T 100 FEET OF LOT 11 IN BLOCK 2, IN JAMES F. STEPINA'S
SUBDIVISION OF THE WEST 10 ZCPES. OF THE SOUTH 1/4 OF THE NORTH WEST 1/4 OF
SECTION 23, TOWNSHIP 38 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOILS. pEPT—01 RECORDING $27 .50
. THE88B TRaN 5219 61,133,974 11:48:00
P.I.N. #19-23-126-024 . #3744 w—-94-0040815
COO0K COUNTY RECORDER

JUNIOR MORTGAGE SUBJECT TO ORIGINAL LOAN {/71(6-9

»

Together with all the buildings and impiovements now or hereafter erected tnereor. including all gas and electric fixtures, plumbing
apparatus, motors, boilers, furnaccs, ranges, refrigeraiors, air conditioners, and all apparatus and fixtures of every kind, whether
used for the purpose of supplying or distributing heat. refrigeration, light, water, air. pawer, or otherwise now in or which hereaftcr
may be placed in any building or improvement upon said property (all the foregoiny, aie declared to be part of said real eswate, |
whether physically attached thereto or not); together with the rents, issues and profits o -svery name, naturc and kind. It being
the intention hereby to establish an absolute transfer and assignment to the Morigagee oi al' l~ases and awails of said premises and
the furnishings and equipment therein. Such rents, issues and profiis shall be applied first «« the payment of all costs and expenses
of acting under such assignment. and second to the payment of any indebtedness then due of incurred hereunder.

TO HAVE AND TO HOLD the said property, with said appurtenances, apparatus and fixture:, un'o said Morngagee forever,
for the uses herein set forth, free from all rights and benefits under the Homestead Exemption Laws of th< State of [ilinois, whic
said rights and benefits said Morigagors do hereby release and waive.

B \".r)l,‘

This mongagc is given to sccure:
(1) The performance by the Mortgagors of the covenants herein contained.
(2) The payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a notc made by the Mortgagor(.

150045

ONE .HUNDRED. TWENTY ONE AND 33/100 Dollars  ($. 121:33 <o rrm Tt T )
onthe........ FIRST............ day of cuch month commencing with. . . .JANUARY, 1994 until the entire sum
is paid. except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first
dayof ........... DECEMBER. . ................. 2003 .
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PEOPLES FEDERAL SAVINGS AND LOAN

This Instrument prepared by:

A. THE MORTGAGORS COVENANT:

(1) That the word “‘indebtedness’ as herein used shall include all sums owed or agreed to be paid to the Morigagee, its successors
id assigns by the Mortgagors or their successors in title, either under the terms of the Mortgagors’ Obligation as originatly executed,
r as modified and amended bz any Supplemental Obligation, or under the terms of this mortgage, any supplement thereto, or otherwise.

(2) To rcpay to the Mortgagee the indebtedness secured hereby, whether such sums shall have been paid or advanced at the
ddtc hercof or at any time thereafter.

(3) To pay when due all taxcs and assessments levied against said property or any part thereof under any existing or future
law, and to deliver reccipts for such payments to the Mortgagee promptly upon demand. S’O
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PEOPLES FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO

1618 West 18th Street
Chicaga, llinols 60608




created or the priority of suiff li r i repnder, clare all sums sccured hercby
immediately duc and payablcfun ; t of daj gageyind debtedness of the Mortgagee to
the Mongagors, and said Moftfagee so' immedistel 1R N gage. :

(4) That if the time or terms of puyment of the whole or any portion of the indebledness securesd hereby be extended or modified
by the Mortgagee the Mortgagors, sureties and guarantors thercof and any person or persons hereafier assuming the puyment thereof,
or any part thercof, shall be held hereby to waive notice of and consent to such extension and modifications and shall notwithstanding
such extension or modifi--tion, continue liable thereon to said Mortgagee, and shall pay the same at the time or times mentioned
in any such extens:-.. or modification agreements, it being the intention hereof that the liability of the Mortgagors, sureties and
guarantors of said indebtedness shall under all circumstances whatsoever continue in its original force until said indebtedness is

paid in full.

(S) That upon the commencement of any foreclosure proceeding hercunder, the court in which such suit is fiied may at any
tlime, cither hefore or after sale, and without notice to the Mortgagors or uny pany cluiming under them, and withoul regard to
the then value of suid premises or whether the sumie shall then be occupied by the owners of the equity of redemption, appoint
u receiver with power to manage, rent and collect the rents, issues and profits, of said premises during the pendency of such foreclosure
suit and the statutory period of redemption, and such rents, issues and profits, when coflected, either before or after any foreclosure
sale, may be applicd toward the payment of the indebtedness or any deficiency decree, costs, taxes, insurance, of other items necessary
for the protection and preservation of the property, including the expenses of such receivership: and upon foreclosure and sale of
said premises, there shall first be paid out of the proceeds of such a sale, a reasonable sum for plantiff's attorney’s fees and also
all expenses of advertising, selling, and conveying said premises, and all sums advanced for court costs, any taxes or other liens
or assessments, outlays for documentary evidence, stenographer’s charges, all title cost, sheriff's fees and cost of procuring or com-
pleting an abstract of titk:, guarantee policy, or Torrens Certificate showing the whole titie to said premiscs, and including the foreclosure
decree and Certificric of Sale; there shall next be paid the indebledness secured hereby whether due and payable by the terms hereof
or not. and the ovcrpius, if any, shall be returned 10 the Morigagors. It shall not be the duty of the purchaser to sce to the application
of the purchase mone. In case of payment of said indebtedness after the preparation or filing of any suit, and prior to the entry
of any judgment or decrre, ) reasonable sum for legal services rendered to the time of such payment shall be allowed, which together
with any sum paid for contifauntion uf evidence of title, court costs, and stenographer's charges, and expenses of such proceeding,
shall be additional indebiedness hereby secured.

(6) That each right, power 2ad remedy herein conferred upon the Mortgagee is cumulative with every other right or remedy
of the Morntgagee, whether hercin 07’0 law conferred, and may be enforced concurrently therewith; that no waiver by the Mortgagee
of performance of any convenant herr i or in said obligation contained shall thercafter in any manner affect the right of Mortgagee
to require or caforce performance of the seiic or any other of said covenants; that wherever the context hereof requires, the masculine
gender, as used herein, shall include the feriivine, and the plural number, as used herein, shall include the singular; that all rights
and obligations under this mortgage shall extend to and be binding on the respective heirs, executors, administrators, successors,
grantecs and assigns of the Mortgagors and th: Mongugee.

(7) iIf all or any part of the Property or an mtZrest therein is sold or transferred by Borrower without Lender’s prior written
consent, Lender may, at Lender’s option, declare all th¢ cams secured by this Mortgage to be immediately due and payable. If Lender
exercises such option to accelerate, Lender shall mail Burrower notice of acceleration. Such notice shall provide a period of not
less than 30 days from date the notice is mailed which DHocrower may pay the sums declared due. If Borrower fails to pay such
sums prior 10 the expiration of such period, Lender may, withort further notice or demund on Borrower, foreclose on this Mortgage
by judicial proceeding. Lender shall be entitled to collect in st ch pioceeding all expenses of foreclosure, including, but not limited
to, reasonable attorney’s fees and costs ot documentary evidence: abstracts and title reports.

(8) As additional security hereunder, Borrower hereby assigns ¢’ Lender the rents of the Property. Such assignment to be exer-
cised at Lender's option in event of default or abandonment of the Pvopriy, and at any time prior to the expiration of any period
of redemption following judicial sale, Lender, in person, by agent or by judicilily appointed receiver, shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of th( Property including those past due. All rents collected
by Lender or the recciver shall be applied first to payment of costs of manag=:..cnt of the Property and collection of rents, including,
but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attoiney’s fees, and then to the sums secured by
this Mortgage. Lender and receiver shall be liable to account only for those rents aciually received.

IN WITNESS WHEREOF, we have hereunto set our hands and seals, this
DECEMBER

STATE OF ILLINOIS
COUNTY OF (C0OK

personally known to me to be the same person(s) whose name(s) (is) (are) subscribed to the foregoing Instrument, appeared before 2
me this day in person and acknowledged that signed, sealed and delivered?
and said Instrument as HIS free and voluntary act, for the uses and purposes therein set forth, &

including the release and waiver of the right of homestead.
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GIVEN under my

“OFFICIAL SEAL"
peranza Jaguez
Notary Fublic, State of IMlinois
My Commission Expires Feb, 22, 1994
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